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Stresses Economic Goals 


f)raft Constitution 
!Jnveiled in China 


1 |l By Fox Butterfield 

•SONG KONG, Mfemcii i (NYT>. — Ctena’e r^rpntw i 1 legislature 
. presented today with the draft of a revised state const! tniton 
•=..._ ; puts Into legal form Peking's new concent for. economic ctevea- 
,v «rvt rather than revolution. 

^ It wiH be “a new co nete t u tioa tor the new period '-of develop- 
- ; 'if to China end it includes “clear-cut sypuktioos^ tor hfgb- 
2-.- ^.id growth, education, science mn»t technology and what amounts 
L *. .'material incentives tor workers, to a reaction agalnat the excesses 
'-cV of tbe Cidturai Revniutian, the 

m - — new constitotlOQ aho c&Us foe 

iw|ifi>/| If /^f/) dtedpttna and unity and includes 

WIHWU/ Ill/ic provisions n grirwd-. any “vioia- 

. * - - _ bums’' or "encroachment on the 

* : Offered to <™. 

|* n t CWnals second highest-ranking 

alum Reds g£- zs£?J52i 

-“ : i, n . . Congress, the tegtotatare, which 

:• riling r arty Approves has been meeting since Sunday 

-edge’ Conditions to J* gf™* 

J : - l/VJOTv The Chlneae press agency re- 

f^ME, March, l (Reutecki. leased only a summary of Marshal 

*7 <. Christian Democratic party Yeh’s report to the legislature on 
- {bt decided to offer a par- the revision*, leaving many 
_ '-mtary pact to the Com- questions unanswered, including 
-Ms but only with “precise whether China will now revive 
limited conditions.'’ the defunct office of state preat- 

party's senators and depu- Prenimn^. the National 

• voted for a compromise *»P le * CaD f e ^ " Jgf 

" • : utica after two daysof dis- toto « rou P B to dtecu8s *** draft 
over what kind of parlia- “ * *“• ^ doin * dOTto « 

7 wuy backiog they would seek 1851 thre ® day6 ‘ 

‘ 7" 1 a new minority Christian Lack of Details 

' ’ocrafcic government. Despite an immediate lack of 

"dr decision represented a details on the constitution, ana- 
for Premier-designate lyata here believed that it repre- 
1 o Andreotti, who has been seated the most ran did and com- 
g to reach agreement with plete statement of China's cur- 
.7 - Oommunlsts and four otho: rent leaders’ preference for mod- 
es to suppewt a new cabinet, ernizatian and order instead of 
. is an excellent result be- the late M no Tfie-tung'S passim 
it takes all of the party for ideological purity and class 
" '-an acceptable compromise. M straggle. 
c ' ~ co Evangelist!, his closest Marshal Yeh reported that the 
- ' i told reporters. revised constitution would en* 

- ■•‘-ii the decision was certain w^yin p “the great banner of chair- 
• ■i. arouse sharp Communist man Maa" But in Chinese terms, 
■_ even that is a subtle demotion 

faliimallationg Opposed from the prevloos constitution of 
~ " thor resolution, the CSuis- 1075, which made "Mao Use-tang- 



ITams Moscow on Africa Role 

U.S. Stiffens Its Stance on SALT 




ipliiSHIf 

: Mil 

if*" 




k&a 

LriL'U'Vji. 


i 

& \ 

I ^-.p-sSri SSi-i'-feit; 

i’ „ , 

mtmm 

H- • " 

I 



i : : 




100,000 Pakistanis View 
Public Caning of Rapist 


' ~ ^r uamorm Qiw* pnr MwgnAntnrJ«i'n« thought" the doctrine of the state. 


“Ted their determination to 
'' : tato the market economy in 
~ 3 and oppose any further 

Dattzattaoa. especially in 

iiemical ind u stry. 

Is was an aT Iusio n to Com- 


The new warding leaves. Mho’s 
legacy open for ready reinterpre- 
tation. ' 

The 1975 constitution, which, 
legitimized many of Mao's re- 
forms in the Cultural Revolution. 


st ri»TT«iTwte for a strong replaced an earlier constitution of 



| influence over the debt^ 

■ u chemical giant Mxxnt- 
o. 

s Christian Democrats also 
. acted con tt ancd capital ec- 
; station by private buriaemes. 
ey rejected communist de- 
1 is that the police force 
.U be unionized, saying their 
3itton would guarantee the 

• s of all citizens, 

• eir recommendation for a 

■ amentary pact with Oom- 
1 as and other parties ap- 
i jd to far short of -Chen - 
; at demands to Join^a dear 
: explicit parliamentary ma- 

• r h 

Parilamenlary Support’ 

;jy referred vaguely to the 
; for "parliamentary support" 
' 5 new minority Christian 
era tic government but said 
arty should “define the pro- 
ud lifted conditions for an 
ment to resolve the govem- 

• crisis.” 

iir derision was announced 
ae 44th day of the crisis, 
d by a decision of the Com- 
sts. Socialists and Repub- 

■ to withdraw their indirect 
ag of Mr. Andreotti’s prevl- 
ane-party Cabinet and de- 

posts in an. emergency gov- 
mt. 

■ Christian Democrats reject- 
ils demand but offered in- 
to accept Communist sup- 

In a vote of confidence for 
v government and Commu- 
' membership in a multiparty 
ilttee to monitor the Cab- 
performance. 

' ! dispute inside the Christian 
'. critic party was over con- 
strong anti-Commu- 
! that Mr. Andreotti might 

- iate & broad pact with the 
: limists. 

: ly secretary Benigno Zac- 
nl distinguished between a 
. *1 pact with Christian Dem- 
1 J. Commuhists and others on 
.' bsues, and a parliamentary 
'■ on a limited number of is- 
"This is not a Byzantine 
! o»e but a real one." he 
. 

: Andreotti took the same 
; wt his speech to the party 
i today night covered a broad 
1 of subjects from law and 
! to tourism and handicrafts. 


1354. Xt had been closely modeled 
(Continued en Page 1 Col 1) 


RAWALPINDI, Pakistan, 
Much l (UPI).— Mbre than 
100,000 Paktebanfe turned obt at 
a racecourse today to witness 
tiie Hogging of a 37-year-old 
man who raped a 7-yeer-cM. 
tjfeft seven months ago. 

IBEnBtn«n«Miri Sabir, a mifl 
worker, recently was convicted 
of craane and sentenced to 
10 years of rigorous imprison- 
naent and 15 of the cane 

for the rape of AdUfflaeat Yas- 

ffljQ. 

Taken to Hospital 

"Wfaaz is the nse oi i n fM ot tai g 
15 lashes If lie cannot die?" 
autoed persons in the crowd, es 
Sabir was beaten with a wood- 
en cane. 

At the end of the 15 Joshes, 


Sbhir coOapGed and was taken 
to the Jail hospatad. 

XL wta s the first pubttn flog- 
ging here since the martial- 
law g o veramenb headed b; 
Gen. Z to ul-Haq assumed power 
In July to a coup that deposed 
former Rime Minister Zulfftar 
Ah Bhutto. Gen. Zto's regime 
introduced flogging as punish- 
ment to certain crimmal cases. 

fiffiuraamt Toronto, the daugh- 
ter of a laborer, Uwbs next door 
to Sabir in Batizabad. dxiri 
4 miles from. Rawalpindi. 

The rape occurred on Aug. 12. 
when Sabir reportedly lured 
her into his house by promising 
her swetis. The girl’s screams 
attracted netgbbcrs, who res- 
cued her. 


WASHINGTON, March 1 CAP). 
—The administration today stif- 
fened its stand on a new nuclear 
arms treaty, warning the Soviet 
Union against Interference In 
Africa and ruling out major US. 
concessions in the continuing ne- 
gotiations. 

The warning was * Issued by 
Zbigniew Brzezlnskl. President 
Carter's national security ad- 
viser, who said that "unwarranted 
intrusion” Into the conflict be- 
tween Ethiopia and Somalia would 
complicate efforts to work out a 
new U^S. -Soviet arms treaty and 
to have it ratified by the Senate. 

He also said at a White House 
breakfast that the United States 
had nearly reached its limit In 
making concessions on Intercon- 
tinental ballistic missiles, long- 
range bombers and the low-flying 
VS. Cruise missile. 

Differences over the three wea- 
pons systems are considered the 
major obstacle to completing an 
agreement that President Carter 
predicted last October “would be 
ready within a few weeks." 

Since then, the negotiations on 
a new strategic arms limitation 
treaty have slowed down. The 
Kremlin last Friday expressed 
deep concern over lack of pro- 
gress and insisted in a sharply 
worded statement that Washing- 
ton accept major restrictions on 
the Cruise missile and other U.S. 
weapons systems. 

Mr. Brzezlnskl said today that 
the administration had set spe- 
cific standards on how far it was 
prepared to compromise with the 
Soviet Union and that “there is 
no point in signing an agreement 
that doesn't meet those stan- 
dards.” 

His warning cm Africa was the 
first by an administration official 


At the White House, Press Sec- 
retary Jody Powell said Mr. Brze- 
zinski was reflecting administra- 
tion views and repeating state- 
ments made by Mr. Carter. Mr. 
Powell said the national security 
adviser was enunciating “a fact 
of life." 

“Increasingly," Mr. Powell said, 
“there is a danger that the be- 
havior of the Soviet Union wiD af- 
fect political attitudes in this 
country toward detente generally 


and the strategic arms limitation 
specifically." 

Mr. Powell denied that the LTB. 
government was Imposing a link 
between Soviet actions in Africa 
and the 8 al*t talks. But, the 
press secretary said, “There is a 
relationship there which we have 
not created." 

The Soviet Union, in an In- 
formal alliance with Cuba, has 
provided weapon* and technical 
military aid to Ethiopia's Marx- 
ist government. According to 


US. intelligence estimates, there 
are about 1.000 Soviet advisers in 
Ethiopia, along with 10,000 to 
11.000 Cuban troops. 

This assistance has helped 
Ethiopia to repel an attack from 
Somalia m the disputed Ogsden 
region and to drive back the in- 
vaders. 

The United. States hat urged 
the Soviet Union to support ef- 
forts to arrange a cease-fire and 
to persuade Ethiopia not to crorj; 
the border Into Somalia. 


Calls Accusations ‘'Ul-Foundecr 

U.S. Denies Russia Cheats on SALT 


By Murrey Mardei 

WASHINGTON, March 1 
I WP ) . — The Soviet Union has 
probed the outer limits of the 
UJS, -Soviet nuclear arms control 
pact in the last five yearn, but 
every dlfpute has been resolved, 
according to a- Carter administra- 
tion report yesterday. 

Pifbhc&tiorv of the report was 
hailed by Senate ctampians of 
current U 5. -Soviet nuclear -inns 
control negotiations as evidence 
that reclining charges of "Soviet 
cheating" on the 1972 accord are 
"HMouncted." 

But the report also coincided 
with an illustration that this 
continuing controversy will not 
soon disappear. A new charge 
appeared yesterday, and was 
promptly denied, that the Soviet 
Union is cheating on the limita- 
tions for intercontinental mtesile- 
fixtog submarines under the 1973 
Strategic Arms Limitation Talks 


la ted the treaties to which we 
have adhered." 

These charges, by Mr. Laird 
and others, have been pitched into 
the current SALT negotiations, 
which the Soviet Union now as- 
serts are “at a standstill" be- 
cause of “the current anti - - Soviet 
ballyhoo" in. Congress and else- 
where in the United States. 

Last week, in a separate report 
on the ongoing negotiations, 
which present more complex veri- 
fication problems. Paul Wamke. 
director of the Arms Control and 
Disarmament Agency nn d dvef 
UjS. SALT negotiator, defended 
the verifiability of current U S. 
arms control proposals. A Senate 
Armed Services subcommittee 
headed by Henry Jackson, D- 
Wosh., is the prime challenger 


In Congress on this verification 
issue. 

Mr. Warnke, who will testify 
before the Sparkman commit tec 
in closed session today, said that 
“nj though the possibility of sonic 
undetected cheating in ceri.un 
areas exists . . . any cheating 
on a scale large enough to alter 
the strategic bn hi nee would be 
discovered in time to make an ap- 
propriate response." 

Sen. Sparkman acd yesterday 
that the new report, on actions 
since 1972. “should help resolve 
the many ill-founded charges of 
derating which were undermin- 
ing the search for a good SALT* 
agreement." 

It is clear from the new report. 
Sen. Sparkman said, “that the 
< GntUinard on IW 2. Col. 4» 


directly tinktog progress on arms accord. This pact technically ex- 


control to Soviet actions to the 
Horn of Africa. 

"We are not Imposing any link- 
ages," Mrs. firzerinski said, “but 
linkages may be imposed by vm- 
wasraxrted exploitation of local 
conflict for larger international 
purposes." 

Fukuda-Carter Talks Set 

TOKYO. March 1 (UFH.— Pre- 
mier Takeo Fnkuda will hold talks 
with President Carter in Wash- 
ington May 3. the government an- 
nounced yesterday. 


Rates Boosted, Reduced on Other Items 

Russia Doubles Gas , Quadruples Coffee Prices 


By Kevin Klose 

MOSCOW. March 1 CWP) — 
The Soviet union doubled the 
price of gasoline today to 'the 
equivalent of $L10 a gallon and 
quadrupled the price of coffee 
bo $13 a pound to a sodden 1 ’ad- 
justment" of some luxury con- 
sumer goods. 

The State Committee on Prices 
also Increased the cost of gold 
sod platinum jewelry by 60 per 
cent and the prices of choco- 
lates. auto parts and sendee by 
up to 30 per cent At the some 
time, it decreased, prices by as 
xnuoh as 30 per cent on some 
unpopular goods such, as black- 
and-white television Gets, small 
refrigerators, synthetic B ft nnapfcs 
and lake furs. 

Nikolai. Gtosbkov, the prices 
wwuWlttwi ri«liman [ wM that 

the adjustments would have no 
effect on the buying power of 
Stndet workers, who earn about 
$180 a month and have sub- 
sidized homing and utilities and 
free heatth care and education. 

Mr. Giuahkoy indicated that 
the gaso ii p o -ffri ce increase Is an 
attempt to cBscourage leisure 
driving and direct more nubles 
toward development of the na- 
tion's oflfleMa, where production 
is fa g gin g behind demand But 
Western experts here catted the 
price increa s e symbo&c since 
only 6 per cent of Soviet gaso- 
line is bought by individuals and 
steep increases to this sector 
will hardily pay for the needed 
continued oil exploitation. 

Hundreds of Soviet citizens 
had wrtKien the Prices committee 
"empltKLslztog the unjustifiably 
low price of gas in our coun- 
try,” Mr. Gtoshkov ctosned. “Wo 
decided to satiety tabem." The 
higher cost stiU gives the So- 
viet Union the cheapest gasoHne 
In Europe. The retail increase 


win not affect the price of Soviet The compensations, not spelled 
sold outside toe coun- out, hint at strong competing in- 
try — a major faard-cuirantsy item fluences within the government 
that is pegged to international that cannot always be satisfied, 
oti cartel prices. not unlike the special agricul- 

A source here said toe effect ton* 1 industrial subsidies vot- 

on garotine consumption "prob- ed rT * im H a ^ by **** °^ T ess * 
ably will be r^nwi anyway." Tbe Soviet authorities, display- 
New cars here cost toe equiv- tog whimsical paternalist de- 
afer* of at least $7,000, a huge creed that newlyweds shall be 
sum for Xtasdans. “A person 
who can afford that price can j j _• o, 
pay tor the gas to run it," the AtUtittUC StOTmS 

A year ago, the government StTlk(2 PoTtUGfOl 
Imposed major increases on air, TTM _ T 


Atlantic Storms 


ble for months except w ., , D 

w foreigners and priv- Lx-Aide Lilies Widespread Repression 

dans. Bub today, with 

id deni y at $13 a pound a w f w • i\ • 

fSf^S ,s co‘S^.* 3 tt 8 Romanians track Down on H unganan Dissent 

available. A long d jyjj.. and the appointment of Roma- After a series of meetings, he 

led at GUM. the bin J lluiB nlnnc In nmrlv n.H lr»v nnRtj: in ««s finallv nrripred tii Ipaw Hreti 


rail and taxi travel and many 
Muscovites stopped using cabs. 
9ubway, bus and trolley faxes 
here have been Tnftintofttnfd at 
the equivalent Of about 8 cents 
for decades. 

■vy . Glushkov emphasized that 
the increases do not affect neces- 
sities such as meat and milk, the 
prices of which were last raised 
In 1962, or bread and cereals, last 
raised 25 years ago. He said that 
the buying power of R u s sian s 
pnntiniieg to improve. 

He said that government com- 
pensations will be given to state 
enterprises whose budgets have 
long been set to cushion them 
from the higher gasoline prices. 


LISBON. March 1 (Reuters!.— 
A car with four or five passen- 
gers was swept away by the flood- 
ed Douro River last night as 
Atlantic storms caused heavy 
damage throughout the country, 
police said today. 

In Oporto, winds up to 130 kilo- 
meters an hour brought down 
trees and roof tiles. East of Opor- 
to, an the banks of the Douro, 
about 1,000 persons in the town 
of Regua abandoned their homes 
as muddy flood waters submerged 
the lower floors of many houses. 

In Portugal's Atlantic islands, 
the Madeira authorities have re- 
ported the worst winter to 50 
years. 


spared the 60-per-cent increase on 
gold wedding bands. The govern- 
ment will give newlyweds the 
equivalent of $50 to buy the ring. 

The coffee-price increase pre- 
sented an Intriguing mystery. 
That commodity generally has not 
been available for months except 
In stores for foreigners and priv- 
ileged Russians. Bub today, with 
the price suddenly at $13 a pound 
for raw or roasted beans and $38 
for a pound of instant coffee, 11 
was again, available. A long 
queue formed at GUM the big 
department store on Red Square, 
where a salesman said there had 
not been coffee since last sum- 
mer. 

Mr. Glushkov denied that the 
state has been waiting until the 
price was right to sell the beans. 
He said that the government an- 
nually buys about 42,000 tons of 
coffee and, at the recent high 
world prices, was losing vital bard 
currency and taking a financial 
loss an resale. 

The world coffee prices, how- 
ever, have begun to decline. 

“No country sells at the price 
it buys things," Mr. Glushkov said 
in a down-to-earth formulation 
of one of capitalism’s first and 
greatest truths. 


pimt Oct- 3 but is being continu- 
ed until a new pact is negotiated. 

In an 18-page report to the 
Senate Fhreign Relations Com- 
mittee, the Carter ad min istration, 
like the Richard Nixon and 
Gerald Ford administrations be- 
fore it, defended toe record of 
ccaipkanre far SALT. 

Secretary cf State Cyrus Vance 
reported to the committee chair- 
man, John Sparkman. D-AJa., on 
eight otaUengos raised by the 
United States against Soviet prac- 
tices and Soviet questioning of 
five UjS. actions. 

“In each case," the report said, 
"the activity in question has 
ceased, or additional information 
has allayed the concern.” 

Incontrovertible Evidence 
Many cf the instances have 
been reported' individually dur- 
ing the last five years. In De- 
cember, Melvin Laird, toe former 
Nixon administration defense sec- 
retary, charged that, despite ear- 
lier dledabners, “the evidence is 
Incontrovertible that the Soviet 
Undm has repeatedly, flagrantly 
and, contemptuously v*o- 


U.S. Court Backs Medical School 
On Ouster for Dirty Fingernails 

WASHINGTON. March i lAPi.— The Supreme Court today 
ruled a woman diaatoed from the University of 

Missouri Medical School only five days betore graduation 
because of complaints about her dirty fingernails and her bed- 
side manner. 

The Justices, in as opinion written; by Justice William 
Rehnqtasfc. said toot universities, and colleges do not have to 
proride students vrito hearings before expelling them for 
academic rather than disciplinary reasons. 

“Under such circumstances, we dechne to ignore the historic 
judgment of educators and thereby formalize the academic 
ridroiteflal process by requiring a hearing/' Justice Rehnqulst 
raid in overturning an order by the 8th US. Circuit Court of 
Appeals that Charlotte Horowitz be reinstated as a student. 

The Court's vote was 6-3, but the three dissenters — Justices 
WiUiaan Brennan jr- Thungood MkrahaH andi Harry Bfcackmun 
—voted to strike down toe tower count's order and send the 
case back it» ft for further study. 

Mfes Hbrowttz, now a Washington resident, was dismissed 
from, toe medical school in 1973 even though she was among 
her class academic leaders. She then sued school officials. 

Mias EDorawatss contended 1 that, while her grades had been 
superior, toe bad been criticized for “clinical competence, peer 
and patteat reftatians. personal hygiene and the ability to 
accept critiiraan." One criticism, of her by school officials 
referred to toe need for improvement in "hand -wn sling and 
grooming." 

The schools position was that all of those things were 
within toe overall realm of academic competence. 




Sear'** 
fefci 


CARANSEBES, Western Roma- 
nia, March 1 CWP).— The Roma- 
nian authorities have t a ken 
emergency measures to suppress 
growing discontent among the 
2 million Hungarians, in Tran- 
sylvania, according to a former 
aide of President Nicolae Ceau- 
sesau. 

During an Interview here, Ka- 
roly Klraly, who is leading a 
campaign for minority rights in 
Romania, said that the govern- 
ment action included the deploy- 
ment of armed patrols, house-to- 
house searches and police ques- 
tioning of hundreds of Hunga- 
rians. He described the measures 
as "unprecedented in toe 33 
years since the Roman&a Com- 
munists came to power." 

Speaking in defiance of offi- 
cial warning against contacts with 
toe foreign press. Mr. Klraly 
-'claimed that ah appeal he wrote 
prot siting widespread dlscrhnrna- 
ticn against ettrnlo minorities 
has the epen support of both 
present former members of 
the Romanian leadership. Be 
rmynpd 16 prominent Romanians 


and the appointment of Roma- 
nians to nearly all key posts In 
towns with a Hungarian majori- 
ty. 

The most serious repercussions 
began at the end of January fol- 
lowing the publication of his ap- 
peals In Western newspapers. An 
appeal addressed to a friend in. 
the Central Committee was also 
circulated among the Hungarians 
in Transylvania. 

Armed Patrols 

Mr. Klraly recalled: "Suddenly, 
emergency police measures were 
takeo throughout Tbansylvania. 
Around a thousand security men 
were drafted into my hometown 
of Tirgu Mures alone. There were 
armed patrols and special civilian 
brigades in the streets. Tens of 
thousands of people were watched 
nwH many homes were searched 
for copies of my letter. This ac- 
tion is still continuing, although 
on a reduced scale." 

Mr. Klraly was summoned to 


After a series of meetings, he 
was finally ordered to leave Tirgu 
Mures with his wife and five- 
mcnth-old baby. Bis friends 
were molested in the street, his 
house was kept under a 24-hour 
watch and he was followed by 
plainclothes policemen. 

But it Is not merely his al- 
legations that have alarmed Pres- 
ident Ceausescu. There are a 
number of factors which make 
Mr. Kiraly’s protest a unique 
event in Romania— and different 
from other human rights move- 
ments and workers' strikes. 

First. Mr. Klraly himself is an 
Insider who knows how the system 
works. >As an alternate member 
ot the Political Executive Com- 
mittee from 1968 to 1972, he was 
at the top of the Romanian 
leadership. In 1070 he accom- 
panied President Ceausescu to 
Moscow to attend the Lenin cen- 
tenary cel eh rati cos. He is still 
a party member and deputy pres- 


who have asked to be asacriatei a PP 6al “ fabrication of the 


Bucharest where he was accused Went of ^ Hungarian Natfon- 
of being a traitor to Romania, ality Councd-and strra** that 
threatened with a trial and ex- he rwnains committed to his bo- 
pulsion from the Communist par- «aUst ideate, 
ty and asked to denounce his own ^ts protests have also received 
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j puty to Head UH. Postal Service 




SHINGTON, Mkrch 1 i.APh 
t Hity ' Postmaster General 
! ua Bolger was named to- 
: as postmaster general by 
j Postal Service's governing 

^ Bolger is only the second 
' 3 to rise through the ranks 
Ul the nation's mall service. 
: replaces Benjamin Bailor, 
announced his resignation 
lb. 16. after three years at 
• $6.00D-Oryear position. 
Bolger la a native of Water- 
Conn. Re began his postal 


career in 1941 as a clerk In the 
bureau of finance of the Post 
Office Department. After war- 
time military service, he was a 

r.lalma pvamlnpr, law Clerk, legal 
examiner and administrative as- 
sistant . 

In 1055, he was assigned to 
the Boston region. After the 1971 
reorganization converted toe de- 
partment into the Postal Service, 
Mr. Bolger became regional post- 
master general lor the North- 
eastern states. In 1975, he became 
deputy postmaster general 


- AV 1 




A Russian motorist casts a worried glance at gas pump yesterday after price rise took hold. 


with his appeal. Including a 
former premier, Ion Gheorghe 
Maurer, and a present deputy 
premier and member of the de- 
cision-making Political Executive 
Cdnmiti.ee. Janos Fa-vekas. 

The Interview took place In 
Caransebes, a small town of 
about 27,000 persons where Mr. 
Klraly is in internal exile in an 
attempt to isolate him from his 
supterters in Transylvania, 
where most Hungarians live. 

Soft-spoken, and looking young- 
er than his 47 years, Mr. Kiraly 
described what happened after 
he attempted to raise minority 
grievances in a series ot tetters 
to Romanian leaders. He is of 
Hungarian origin, 

Mr. Kiraly 's catalogue of al- 
legations included the closing of 
Hn"p«rfi* w universities and 
schools, the suppression of the 
Hungarian language and culture 


CIA and Radio Free Europe. He 
refused. 


Dollar Drops 
Sharply Again 

PARIS, March 1 OHTh — 
The value of the dollar con- 
tinued to decline sharply In 
Europe today, faffing— for the 
first time— under the 2-deut- 
Eche-mark level at one point 
but recovering to slightly 
above 2 marks at the end of 
the day. 

Trading was described as 
chaotic, and central bank in- 
tervention failed to ma i n t ain 
order mi toe currency mar- 
kets. Story Page 7. 


ality Council— and stresses that 
be remains committed to his So- 
cialist ideate. 

Hts protests have also received 
the support of key leaders of the 
Hungarian minority. Apart from 
Mr. Fasefcas. the list of names 
attached to his appeal Includes 
tlie vice-president of the Roman- 
ian National Assembly, Gyorgy 
Puskas. Central Committee mem- 
bers, writers, thehead of a hos- 
pital, and the editors v>f the two 
most prominent Hungarian liter- 
ary reviews In Romania. 

Mr. Kiraly claimed that nearly 
all Hungarian Intellectuals agree 
with his views and many ordinary 
people. Including Romanians, had 
expressed support. 

Finally, Mr. Klraly k protests 
raise problems for Romania's deli- 
cate relations with Hungary, an- 
other Communist state more 
closely allied to the Soviet 
Union. So far, Budapest has 
avoided publicly expressing offi- 
cial concern about the treatment 
of Ethnic Hungarians In Ro- 
mania but has allowed individuals 
to do so. 


v 
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Mrs. Gandhi, After Vote Showing, 
Claims to Head 'Real Opposition’ 


By William Borders 


NEW DELHI, March 1 (NTT). 
—The governing Janata party von. 
the largest number of seats In 
the legislature of the major west- 
ern state of Ma h aras h tra and the 
eastern state of Assam yesterday, 
but former Prime Minister Indira 
Gandhi said that the strong show- 
' g of her newly organized party 
"moostratod that she had he- 
ir me “the real opposition, the 
only opposition," 

In complete returns from Ma- 


harashtra, Mrs. Gandhi's party, 
was running a close third to the 
regular Congress party from 
which she broke away last month 
to form the Congress-1, the T 
standing for Indira. But the show- 
ing of her followers £n the state 
was much stronger than had been 
expected and this, combined with 
solid victories in the states of 
Andhra Pradesh and Karnataka, 
was the basis for her assertion 
yesterday. 

Mrs. Gandhi, however, told re- 
porters and the scores of jubilant 



Teng Hsiao -ping 


Kayshme. 


Chinese Draft Constitution 


Stresses Economic Growth 


(Gonlinood from Page I) 
on the constitution of the Soviet 


union. 


China's new configuration In 
the post-Mao era was also oo 
display today as the Chinese 
press gave prominence to (he 
coming 80th anniversary of the 
birth of the lube Premier Chon 
En-tal on March 6. It was the 
first time, analysts said, that the 
dote of Chou's birth had been 
publicly hailed. 

Although Chou was deeply 
revered by the Chinese — far 
more so that Mao ever was— 
during his lifetime, only Mao 
had a persona ality cult. But to- 
,day, the party paper. Jasmin 
Jih Fao, devoted a large part 
of its front page to a story 
about the “exemplary behavior" 
of Chou. 


It appeared, possible that the 
publicity for Chou was designed 
to remind the Chinese that, be- 
fore be died, be bad tried to 
■install Teng Hsiao-ptog, the 
twice-purged party vice-chair- 
man. as his successor as premier. 
The National People's Congress 
wUi name a premier and It Is 
still unclear whether the post 
will go to pazAyc hairman Hua 
Kuo-feug, who currently holds 
both the top party post and the 
premier's Job, or to Mr. Teng. 

Whatever the case, there were 
growing Indications that Mr. 
Teng, 73, had olftly outman- 
euvered his opponents, those 
younger leaders who rose to 
prominence as a result of the 
Cultural Revolution and who 
have been under attack In the 
press as opportunists. 

In his report on the constitu- 


tion, Marshal Teh explained that 
“the general task far the people 
of the whole country in the new 
period' was “laid down In legal 
form In the draft of the revised 
constitution." That task centers 
on making china “a great, pow- 
erful Socialist country by the ecd 
of the century," a program first 
enunciated byChou. 

Wage Increases 

Marshal Teh indicated that' the 
constitution would also legitimize 
the Chinese leadens' decision last 
fall to begin panting wage In- 
creases and other material in- 
centives which Mao had prohibit- 
ed, leading to worker discontent 

The constitution “makes fairly 
big changes’’ in the gov e rnment 
system and personnel, Marshal 
Yeh reported, but .he offered no 
details. 

It was not clear what Marshal 
Yeh was referring to, but China 
has recently shown a new and 
surprising interest in Yugosla- 
via’s system of worker self- 
management, once labeled revi- 
sionist by Peking. 

Marshal Teh said that China 
needed both centralism and 
democracy, values that some- 
times conflict, ami that thfl 
country should both protect its 
citizens from arbitrary persecu- 
tion and prevent “muircfalsm, 
bourgeois factionalism, and all 
acts that Impair discipline and 
unity.” 

In Its previous constitution 
workers had the right to strike 
and the right to put up wall 
posters to criticize officials— 
provisions which have caused 
trouble far Peking since then. 
Whether the new draft preserves 
those freedoms Is uncertain. 


China Plans Graduate Work 
In Areas Forbidden Since ’65 


By Fox 

HONG KONG, March 1 (NYTJ. 
— In a further move to improve 
China's education system after a 
decade of disruption. Peking an- 
nounced yesterday that the coun- 
try's graduate institutes In his- 
tory, law, religion, philosophy, 
literature and economics will 
reopen next year for the first 
time since the Cultural Revolu- 
tion. 

According to the Chinese press 
agency, the newly reopened grad- 
uate schools will offer courses 

In a broad variety of subjects 
like Chinese history, (he study of 
Christianity and Buddhism, crimi- 
nal law, contemporary foreign 
philosophy and the economy of 
the industrialized world. Most of 
these subjects have not been 
taught since the Cultural Revo- 
lution began In 1965. They were 
considered either irrelevant to 
the needs of a Communist soci- 
ety or un-Marxist. 

Students seeking admission to 
the new graduate schools win 
takp examinations In May and 
June, the press agency said. China 
revived the use of university 
entrance exams last year after 
they had been abolished by Mho 
Tse-tung as part of his radical 
education reforms. 

The graduate Institutes are un- 
der the direction of the Chinese 
Academy of Social Sci e nces, 
which Is itself a product of Chl- 


Butterfield 


Security Council Chief 

UNITED NATIONS, N. Y., 


March 1 (Reuters). — The British 
ambassador to the UN, Ivor 
Richard, took over today as 
president of the Security Coun- 
cil. in succeeding Oleg Troya- 
novsky of the Soviet Union. 


na’s current leaders’ preoccupa- 
tion with raising educatio n al 
standards as part of their ambi- 
tious program, to modernize China 
by 2000. The Academy of Social 
Sciences was established last year 
from, the older Chinese Academy 
of Sciences, of which it had been 
a department. 

Its 'creation reflects Peking's 
renewed Interest In subjects out- 
side the natural sciences and 
mathematics, which for some 
years had been the only relative- 
ly neutral or safely mmpolltic&l 
subjects. 

The Academy of Social Sciences 
is believed to be headed by Hu 
Chiflo-mu, a close associate of 
Teng Hsiao- ping, the twloo- 
purged deputy premier. 

Yesterday'B axuKrtmcanent of 
the reopening of the graduate 
Institutes, however, did indicate 
that some subjects still pose 
political problems. The Institute 
of History win offer courses in 
the history of each dynasty be- 
fore 1840, the history of China's 
foreign relations, the history of 
various schools of thought in 
China and the history of Chtneop 
historiography. Bat it will not 
give courses on modem Chinese 
history, which is generally con- 
sidered to begin in 1840 with the 
Opium War between Britain and 
China- The modem era, evi- 
dently. is still too sensitive a 
problem. 

In another development in 
China’s effort to fmprove Its 
education system, the press agen- 
cy has also disclosed that the 
teaching of foreign languages 
will now begin in the third grade. 
Chinese sources say that it Is the 
first time since before the Com- 
munist take-over in 1949 that 
foreign language Instruction has 
been offered so early as part 
of the curriculum. 


supporters who crowded her 
roomy white home here yester- 
day afternoon that she had no 
plans to run for .Parliament, or 
to seek to become the bead of 
the federal government again. 

"The results are no surprise," 
the 60-year-old former prime 
minister said. "They simply show 
that the people are with us, and 
that they know we are with 
them." 


While Mrs. Gandhi's group 
made the most Important in 
the state legislative the. 

big loss' was the regular Congress 
party, which did poorly in all five 

t’tes where elections were held 
Saturday. Lost night, their lead- 
ers were meeting hare in a crisis 
atmosphere, with continuing pres- 
sure on them, to seek some kind 
of accommodation with Mrs. 
Gandhi. 

The decisive victories by Mrs. 
Gandhi's party in the states of 
Andhra Pradesh and Karnataka 
only gave it control of the state 
legislature there, and had no 
direct effect on die national gov- 
ernment of Prime Minister Mo- 
rarjl Desal. whose Janata party 
defeated sirs. Gandhi's govern- 
ment 11 months ago. Bat the 
gains made by her party in the 
state elections gave her a basis 
for reasserting a claim to national 
leadership. 

Tn Maharashtra, none of 

three major parties won enough 
seats to form a government, rais- 
ing the possibility that a coalition 
would be necessary. According to 
reports from Bombay, the state 
capital, leaders of the three 
parties were conducting intense 
negotiations there last night In 
an attempt to find a way out of 
the situation. 

After meeting here, Madhu 
Umaye, general secretary of the 
Janata party, said: “We are the 
largest gfag ig party, and, there- 
fore. it Is our responsibility to at- 
tempt to form a government” in 
the state. 


Unclear Situation 


The situation was unclear in 
Assam, where the Janata party 
also failed to win a majority, with 
the Congress regulars finishing 
second. 

Tn the much wnw-Tlwr and less 

significant northeastern state of 
Meghalaya, the Congress regulars 
held the largest number of seats, 
but were also short of a majority. 

gamafailta and Andhr a Pra- 
desh, Mrs. Gandhi's new strong- 
holds, cover a relatively prosper- 
ous rice and peanut- growing area, 
and have a combined, population 
of 80 fniiHcm , 13 per cent of the 
national total. 

Same politicians interpreted 
Mrs. Gandhi's strong showing in 
Wmnn.tnirH. arid Andhra Pradesh 
as a reflection of the stron g feel- 
ings that many southern Indians 
have on the subject of language. 


Fear of Language 

The Dravidian languages of 
southern India, including Kan- 
nada tn Karnataka, and Ttelegu 
in Andhra Pradesh, are complete- 
ly different from Hindi, too 
dominant language of the north, 
and the people who speak them 
have long feared, that Hin d i win 
be imposed on them by the na- 
tional government. Hindi is spok- 
en by more Indians than any 
other language, and the Indian 
Constitution, which was adopted 
In 1949, declares that it Is a na- 
tional goal "to promote the spread 
of the Hi"df language as medium 
of expression for all the elements 
of the composite culture of India." 

Mbs. Gandhi was always very 
cautious about any moves toward 
that goal, as was her father, the 
late Prime Minister Jawaharlal 
Nehru. In campaigning in the 
south this year, she repeatedly 
emphasised her devotion to the 
language rights of the southern 
peoples, and hinted that the Desal 
gove rn ment was going to force 
Hindi upon them. 

In contrast, Mr. Desal has made 
no secret that he hopes, aa he 
put it In a speech not long ago, 
“to see the day when everybody 
will understand Hindi, and that 
day may came soon." His govern- 
ment baa already undertaken 
studies on how to widen the use 
of Hindi. 


15 Held, 15 Sought 
In Rome Raids on 


Kidnap Suspects 


ROME, March 1 (UPI).— Po- 
lice arrested 15 alleged Mafiosi, 
tn pre-dawn raids here today in 
what it called a major assault on 
organized H d nappiDg. 

Culminating a two-year inves- 
tigation into the growing wave 
of kidnappings, police armed 
with arrest warrants searched 
the city for 15 other suspects. 

Among those still sought was 
Giuseppe Piromalli. the brother 
of presumed Calabrese Mafia 
chieftain Girolamo Piromalli. 

The latter was believed to have 
organized the 1973 kidnapping 
of Paul Getty 3d, grandson of 
the late oil magnate. 

Police said that the 30 sus- 
pects were being charged with 
plotting and carrying out kid- 
nappings for ransom. Several of 
those arrested, police said, had 
served as “babysitters’' for kid- 
nap victims, 

The only woman among those 
arrested was Maria Johanna Lo 
Parc, who currently lives in 
Rome but was carrying a New 
York City birth certificate at 
the time of her arrest 


German-lran Sub Deal 

BONN, March 1 (UPI).— The 
West German Security Council 
has approved an arms deal under 
which Iran will buy six sub- 
marines, a government spokes- 
man said today. 



% Most Are Secretaries 


Inquiry Finds Israeli Wome. 
Are Given Minor Army Jobs 


Former Indian Prime Minister Indira Gandhi receives garlands of flowers in congratula- 
tions at her New Delhi home after her party’s victory in state elections over the weekend. 


In DesaPs First Budget 


India Investment to Aid Rural Unemployed 


NEW DELHI. GWTnrch 1 (NYT». 
— The Janata party government 
yesterday announced major in- 
vestments in rural projects to 
provide jets for millions of un- 
employed. 

Finance Minister H. M. Patel 
presented a $23~bHLian budget In 
Parliament, and said! appropria- 


tions far spending an agricultural 
development have been increased 
from 8600 million daring the cur- 
rent year to more than $2 billion 
next year. The development proj- 
ects would cover irrigation facili- 
ties, desert reclamation, dairy pro- 
duction and fisheries. He said 
block development plans that were 


being formulated would be a ma- 
jor instrument for achieving full 
employment in rural areas. 

This was the first budget pre- 
pared by the government of Prime 
Minister Mbrarji Desai, who re- 
placed MTs. Indira Gandhi after 
defeating her Congress party in 
elections last March. 


V.S. Administration to Seek 


Record Food O utpu t 


Major Reform of Drug Laws 


WASHINGTON, March 1 
The Carter administration wDl 
soon propose a sweeping overhaul 
cif the nation's pharmaceutical 
laws that would create a national 
center for cfcnfcal pharmacology 
and require (teug manufacturers 
and retailers to provide more in- 
formation to the public. 

The proposed Drug Regulatory 
Reform Art cf 1978, which Is aim- 
ed at Bmpfifying and strength- 
ening earlier drug legislation, ir 
expected to be introduced in the 
Senate by March 15. 

Sen. Edward Kennedy, D-Mass^ 

nhntrmoii. cf ths RMnaAg. TTimran. 

Resource Subcommittee on 
HMith. ajtd Scientific Research, 
already has decided to - begin; 
hearings on the bill March 20. 

San. Kennedy worked closely 
’With Carter iM lwiinfej T BMn n Tn 
drafting the bin and contributed 
the provision calling for creation 
of a pharmacology center within 
the Department of Health, Edu- 
cation and Wdfare. 

Tbs major themes of the pro- 
posal, as listed In a memo at- 
tached to a draft of the MU, In- 
clude: 

• Increased, pro tection of public 
health and patient rights^ promo- 
tion of drug research; openness 
and increassd accountabi lity o f 
dedsfon-making by tha HEWS 
Food and Drug Administration; 
improvement of FDA enforc emen t 


By Jack Nelson 

tools nn-ri prohibition of un- 
ethical drug promotion, practices. 

Among other thing * ? thp bill 
would require considerably more 
Information on labels of nan- 
prescription drugs including the 
purposes for which the- products 
ere to be used or the pharma- 
cofogfc effect they are expected 
to produce, plus any significant 
side efforts and adverse reactions 
that might result from their use. 

© Lai AMffOa Timet. 


The budget disclosed a healthy 
economic situation, with comfort- 
able foreign-exchange reserves 
and a food stock of over 20 mH- 
lian tons. According to govern- 
ment estimates, the food output 
for the current year is expected 
to be a record 120 nriuinn tons. 


“The economic situation m the 
country is excep tionally favorable 
at present for a bold step for- 
ward," Mr. Patel said. “The bud- 
get is such a step.” 

The finance minister also an- 
nounced. that the government 
would begin selling gold from Its 
stock and allow import of gold 
far making ornaments for export. 
He said this was aimed at bring- 
ing down gold prices in. India to 
international levels. 


Pakistani Leader 
Tightens Curb on 
Political Activity 


Six Power Plants 
Bombed in Spain 


MADRID. March l (UPI). — 
Basque separatists claimed re- 
sponsibility today for a series of 
bombings in a campaign to stop 
the construction of two nuclear 
energy plants in Vizcaya Prov- 
ince. 

Bombs exploded last night in 
at least six conventional power 
ins tallation s and offices of the 
Iberduero Co. in the Basque 
region, B»wing damage but no 
Injuries. 

In calls to local media, 
Basque wrymrianH tund Liberty 
(ETA), a separatist guerrilla or- 
ganization, said that It would 
continue the bombings until 
Iberduero stopped the construc- 
tion of two nuclear power sta- 
tions that are scheduled to be 
put Into service later this year. 


ISLAMABAD, March. 1 (Reu- 
ters).— Pakistan’s ruler, Gen 
Mohammed Zia ul-Haq, yesterday 
banned all political activity for 
a month in what appeared to be 
a prelude to court action against 
former Prime Minister Zulfikar 
Ali Bhutto and other politicians. 

No reason was given for the 
new curbs, but they appeared to 
be aimed at preventing any dem- 
onstrations against the military 
regime over political trials. 

Reliable sources said that the 
former prime minister's wife, 
Nusrat Bhutto, who assumed 
leadership of her husband's 
Pakistan People's patty after 
Mr. Bhutto was arrested last 
September, has been under house 
arrest In Lahore for 10 days. 

Political activity had been re- 
stricted before yesterday's move, 
but politicians had been aide to 
hold press conferences and issue 
statements. 

Mr. Bhutto, deposed In a coup 
last July, is expected to stand 
trial next month before a special 
court on charges ranging from 
the alleged rigging of national 
elections last March to embez- 
zlement of government funds. The 
Lahore high court is also expect- 
ed to give its judgment In a trial 
in which Mr. Bhutto is accused 
of murder. 


Mare Expenditures 


He said that expenditures on 
health and family pi«mwi C dur- 
ing the coming year win be nearly 
$500 mill ion, compered with $350 
minion to the last year. 

He-also announced an increase 
of 23 per cent In the outlay for 
science and technology. The bud- 
get appropriations cm this ac- 
count would befSrft) million, which 
would incl u de $30 mffflon for an 
In dian satellite project called 
msat-L 


‘This project is unique in that 
it co mbin es a package of facili- 
ties Covering talarammiTn^lyrr^ 
meteorology and television.” Mr. 
Patel said. 


He also announced heavy in- 
vestments In expansion of pewer 
projects, and a marginal increase 
in defense expenditure. 


3 Mali Leaders 


Held for Treason 


Spain Foreign Minister 
Sees Polish Leaders 


Tito to Visit London 


LONDON, March 1 (UFD. — 
President Tito of Yugoslavia will 
visit here on Mn'rah. 10 and 11 
nn Mg return from talks jq 
Washington with President Car- 
ter, British officials said today. 


WARSAW, March 1 (Reuters). 
— Marcelino oreja conferred to- 
day with Palish Premier Piatr 
Jaraszewicz and other officiate. 

The Polish news agency PAP 
said that much attention was 
devoted to economic issues, 
although bilateral and interna- 
tional political affairs were also 
discussed. 


BAMAK O, March 1 

(Reuters).— .President Mouena 
Traore last night announced the 
arrest of three hading members 
of his ruling military govern- 
ment on charges of high treason. 

They were Lt Col. wiammo 
Doukara, minister of defense, 
interior and security; Lt Col! 
Tlecore Bakayo, chief of security 
services, and Lt. OoL Karim 
Etembele, minister of transporta- 
tion and public works. 

CoL Traore accused CtiL Dou- 
kaxa, who had also been chair- 
man of tiie national commission 
to help drought victims, of fraud- 
ulently using funds from the 
sale .of cereals. He said that 
C6L Bakayo had "personified 
terror and calumny.’' and that 
CoL Dembeie had leaked state 
secrets and spread lies. . 


JJ.S. Reports Russia Heeds SALT Pact Curbs 


(Continued from Page I) 
dealings between the two rides 
have not been easy and that 
there have been disturbing prac- 
tices. But mattsn of concern 
have been resolved.” 

State Department officials said 
in a background, meeting with 
newsmen that the Soviet Union 
was informed In advance that 
the report was being released. A 
UJS. official said that it shows 
that “the Soviets certainly 
operate at the limits of the 
agreement.” Neither side, however, 
ever has charged the other with 
a violation. 

The magazine Aviation Week 
and Space Technology charged 
yesterday that the Soviet Union 
has “now at sea” 64 ballistic 
missile submarines, two more than 
permitted under the 1973 agree- 
ment. “We have no indications” 
that the Soviet Union is violat- 
ing the accord with more than 
63 submarines, an official told 


newsmen. The difference, a 
source suggested, is that under 
the 1972 accord, submarines are 
not counted as deployed until 
“sea trials” have begun. 

In 1976, yesterday's report said, 
the United States questioned 
whether the Soviet union prop- 
erly was .dismantling ground- 
launched intercontinental mis- 
siles which could be replaced by 
ballistic Tnisantp submarines. 

The Soviet Union, it was said, 
“agreed to the UJS. demand that 
no more submarines with re- 
placement- launchers begin sea 
trials before such completion." 

_ SEumteman Shelters 


tiles were deactivated properly; 
whether a UB. radar station in 
Alaska was permitted, and II a 
radar system at Malznstrom Air 
Etorce Base in Montana was 
deactivated. 


Similarly, the Soviet Union 
questioned shelters covering UJS. 
Mlnuteman wnfatHe silos, which 
the United States said were for 
protection during construction, not 
concealment. 

The Soviet Union also ques- 
tioned whether osbalete Atlas 
and Tftan-1 intercontinental mis- 


Soviet— Swedish Dispute 
STO CKHOL M, March 1 (UPI). 
— The government has 

summon- 
ed the Soviet ambassador to the 
Foreign Ministry to express 
Sweden's concern over the 
presence of six nuclear-armed 
Soviet submarines in the Baltic 
Sea, a ministry spokesman said 
today. 

Ief lAiflaiKi, under secretary 
of state for foreign affairs, said: 
“I informed him [the Soviet 
ambassad or ] of bur concern, and 
uneasiness over the basing of 
submarines [in the Baltic Sea] 
in a long-term perspective. We 
find it extremely bothering that 
superpower nuclear arms are 
doting in on Sweden.” 


TEL AVIV. March 1 «A?i — 
The myth of the Israeli woman 
soldier fighting alongside men 
has been destroyed by an inquiry 
commission. 

Instead of wielding a rifle in 
battle, the woman often serves 
as secretary to a male officer and 
hw rrm-irt jo); is to make coffee, 
reported the govemment-appoint- 
ed committee after two years of 
researching the social status of 
women. 

Only half the female popula- 
tion actually joins the army, de- 
spite compulsory two-year con- 

ECrtption for women. Men serve 

three years. 

Ora Namir. a Socialist member 
of parliament who headed the 
committee, said that 19 per cent 
of the women are rejected for 
lack of education, 18 per cent are 
exempt on religious grounds, and 
8 per Cr ff r fr marry before the draft 
age of 18. Only 3 per cent axe 
rejected on health grounds. 

The committee found that wom- 
en are used in only 210 out of 700 
roles in the armed forces. A 
handful get parachute training, 
and all are trained to fire weap- 
ons and jump over obstacles, but 
women have not fought in the 
army since the 1948 Arab-IsraeU 
War. 

“And we don’t recommend that 
they start now,” said. Mrs. Namir. 
“We don't want to eradicate fem- 
ininity altogether." 

Military statistics show that 20 
per cent of female draftees are 
of officer caliber — double the 
level among males, perhaps be- 
cause women who join despite 
easy religious and educational ex- 
emptions are highly motivaJled- 

Yet the committee warned that 
women soldiers are becoming 
stereotyped as secretaries, kitchen 
vipip and organizers of social ac- 
tivities. The highest rank in the 
women’s corps Is colonel. 

The gttimHnw tn the army is 
symptomatic of the Israeli 
woman's general condition, the 
committee found. Females earn 
40 per cent less than their male 
co unterpar ts, and only 4 per cent 
of leading government posts are 
held by women. There are no 
women in Prime Minister Mena- 
nhwn Begin's Cabinet, although 
the country once had a woman 
Prime Minister. Golda Meir. 


Mr. Patel rebutted what he call- 
ed an ‘Impression” that his gov- 
ernment was giving less ampTimrin 
to the birth-control program. 

.“Our commitment to a vigorous 
and nationwide pr o gr am of fam- 
ily planning is firm and dear,” 
he said. 


Fire Damage 
Doubledin U.K. 


During Strike 


LONDON, March 1 (Reuters. > 
—Fire damage tax Britain dur- 
ing the recent three-month 
nationwide firemen's strike 
more than doubled the loss 
during the same period last 
year, the British Insurance 
Association estimated today. 

It said that* damage during 
the period was estimated at 
£117.5 million <3223.2 mil- 
lion!. That compares with 
£52-2 million for the same 
three months last year. 

Britain’s 36,000 firemen 
went on strike on Nov. 14 to 
hack d em a n ds for higher pay. 
They returned to work on 
Jan. 17. 


Japanese Court 
Racks Victims of 


Diarrhea Drug 


Kanazawa, Japan, Tyra nt 1 
(Reuters) . — The Japanese govern- 
ment and three drug firms were 
ordered by a court today to pay 
damages totaling 249 million yen 
($1 mil l i on) to 16 persons as a 
result of a nervous disease caused 
by an anti-diarrhea drug. 

The case was brought by nine 
patients who contracted the 
“smon" disease (subacute myelo^ 
optri co- neuropathy) after faking 
drugs containing qutaoform, and 
by seven relatives of two other 
new deceased patients. 

No specific remedy has been 
developed for the disease which 
affects the peripheral nervous 
system in serious cases. Patients 
may lose control of their limbs, 
suffer paralysis of upper parts 
of their bodies or go blind. 

The four defendants were Ciba- 
Geigy (Japan) Ltd., a subsidiary 
of the Swiss chemical firm Cibar 
Geigy, Takeda Chemical Indus- 
tries LtcL, Tanabe Sel Yaku Co. 
and the state. Drugs containing 
quinoform were removed from 
the Japanese market in 1970, but 
are available in other countries. 

The compensation is about 
half of that agreed in an out-of- 
court settlement last year be- 
tween other patients and the 
state Clba-Geigy (Japan) Ltd. 
and Takeda Chemical. The settle- 
ment is regarded as a precedent 
lor si m i l ar suits Involv ing- 4.000 
people which are being heard in 
£“ other Japanese courts. The 
Tanabe Sel Yaku Co. has filed 
notice of appeal. 


Woman Fails to Crash 

at White House 

.AP> A ! H i' ,OTON - ***** 1 
(AP)-A 67-year-old woman ram- 
med her car into a White House 
gate last night but failed to get 

SB?r P ?iL^' ecutlve the 

Secret Service wgf d , 

guaafftf. Hie right 
wont of the woman's car. how- 

damaged. 

a Secret Service spok esman cqm 
H e that he 
„ w omans motive. She was 
tirtSSt “d Charged with 

of Bovemmfint property 
afid unlawful entry. 
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FIGHTING TRIM . . . i 
not fighting: The Isr 
woman soldier. 


Talks in Can- 
End; Atherto 
To Tel Aviv 


1 t 

: i 


TEL AVTV. March 1 'CPI 
UB. envoy Alfred Atherton 
rived here today, one day ah ' 
of schedule, for a third ro 
of talks with the Israeli !ku- 
ship on ways to resolve the \ 
die East impasse. 

Diplomatic sources mid ■ 
Mr. Atherton was to meet \ 
Foreign Minister Mashe Da 
and possibly with Prune Mini 
Mena diem Begin tomorrow, 
did not have any meet 
scheduled for tonight. 

Reports from Cairo said 
Mr. Atherton was carrying E| . 
tian counterproposals for a 
laration of principles guitiin 
Middle East settlement. 


Still Far Apart 


Egypt and Israel are still - 
apart on the declaration of p - - 
clples issue, a prerequisite 
resuming direct negotiations. * 
the Egyptians are now pres, 
for a UB. compromise fenr ■ - 
to bridge the gap, according . 
the Cairo reports. 

The reports quoted Egyp-. 
offlcials as saying that 
Atherton Is unlikely to break 
deadlock at this stage. 

Diplomatic sources here 
that Egypt and Israel fc 
toughened their positions and " 
progress is likely to be achlc 
before Mr. Begin’s s ummi t m : * 
tog with President Carter ^ 
Washington March 14-15. 
Dayan and Defense Minister J 
Weizmam are to join the talk 


PLO Executes * 


A Palestinian 


BEIRUT, March 1 (Rente)?.' - 
A guerrilla firing squad yv 
day executed a Palestinian W 
part in the murder of a-Bf 
tinian official in Paris more fi 
five years ago, the Palestine i?- 
agency WAFA reported t 

The agency said «M.Ttwf 
Qasem Abu Sobh was 
after confessing to ■ cl. 
with Israeli intelligence 

murder of Mahmoud 

chart. Mr. Hamchari. dim' 
or the Palest toe Liberation Oj ' 
luxation's Paris office, died a 
a booby-trapped telephone; 
pioded in his apartment on 2 
8. 1972. 

Wafa said Abu Sobh had; 
mttted transmitting inform** 
in connection with the mat 
to his contacts in Paris 



Fighting Eruptil 
In S. Lebanon } 


HA SBAYA, Lebanon. Marc •• 
(UP1> — Rival factions drt _ 
in southeast Lebanon today, 1: 
tank, artillery Aru * heavy 
chine^jun ji™ leftist sad 
said. ■; ;. 

They said that incomplete-, 
fbatty reports indicated lh*L ' 
““t two persons had been o', 
and 'four others injured in' 
shelling and machine-gun : \ 
changes. The fighting was * 
tween Christian rightists ln : ' : • 
Marjayoun area and joint ; 
estinian- Lebanese leftist foi;N 

No separate casualty e5tfo' N v 
was immediately available ^ 
rightist sources. The zbd. 
badly damaged houses in a o ' 
her of villages and set 9 
farms afire. 


Dutch Train Crash 



ARNHEM, the N 
March l (UPIi. — A Dutch 
train collided with a 
-Amsterdam express train <- v 
here yesterday, killing ' Wo’^ 4 ' 
sons and injuring 30 
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Disabilities, Divorce Mark Them 

Vietnam Still Haunts Ex-POWs 


Associated Press. 


• PALLING FIREMAN — After slipping from the roof 
of a f lamin g two-story apartment house in Holyoke, 
Mass, fireman Robert Ferrfer plunges toward the 
Jj., ground. He broke a leg and fingers in the accident. 


Recent Accidents Put Focus 
! hi U.S. Railroad Safety Rules 

By Penny Girard 


WASHINGTON, March 1.— Ke- 
lt train accidents that left at 
it 20 persona dead and scores 
pltwjfwpd from the escape and 
toskm of hazardous materials 
- *e focused attention on sfaort- 
iinp |n the precautions tie- 
red to avert such rail dteastea-s. 

ThUe the federal government 
s detailed regulations on the 
1 jwtgto g and shipping of mere 
n 1,500 hazardous materials, 
blem areas such as roadbed 
• lntenance, condition of rail 
- s and routes traveled generally 
7 ’• left to shippers and railroads. 

allroads, hard-pressed by poor 
-nines and labor problems, have 
ayed repairs to their Bystems, 
-e result, according to federal 
trials. >bas been a rising number 
-train accidents, most of them 
aliments such as occurred last 
. jkend in Florida and Tennessee-, 
it year, there were 10,220 train 
tfdents, 7,858 of them involving 

i»l |t i )pnte- 

. A vast majority of these acci- 
Lta are troublesome, but not 
al, yet the potential for disaster 
. unlimited.” said A spokesman 
the National Transportation 
-ety Board, which investigates 
asportation accidents. 

Tennessee Deaths 

m Friday, the derailment of a 
ght train in Waverly, Tienn, 
sed the explosion of a propane 
k car and resulted in 13 deaths 
l many injuries. A day later, 
>rfne gas escapi n g from a rap- 
si fawik car derailed near 
mgstowo, Fla., killed 8 persons 

i i hospitalized 87. An accident 
dll an, Tenn., Sunday involved 
fc cars carrying liquefied nat- 
i gas, but those oars remained 
the tracks. 

rediotably, federal officials and 


lawmakers reacted to the acci- 
dents with calls for increased 
safety measures far moving haz- 
ardous materials. 

Secretary of Transportation 
Brock Adams said that he was 
not satisfied with the c urr ent 
state of rail safety but. in reply 
to a question, apposed the nation- 
alization of the railroads. Tnuteari, 
Mr. Adams recommended increas- 
ing the 300 federal safety inspec- 
tors by- as much as 30 per cent, 
and increasing federal subsidies 
to railroads to help maintain their 
tracks. Be also called’ for s ti ff e r 
regulations gover ning hazardous 
materials. 

Before 1970. when the Railroad 
Safety Act went into effect, safety 
regulations governing railroad 
freight transportation generally 
were a patc h wor k of industry 
guidelines and gove rnment rules. 
The safety act set up regulations 
and standards for all areas of rail 
safety. That same year, the Haz- 
ardous Materials Transportation 
Control Act also was enacted to 
govern, procedures lor all modes 
of transportation. 

Since then, there have been 
several regulations to update parts 
of these laws. Raymond James, 
acting associate -athn&dstrator far 
safety in the Transportation De- 
partment, noted that as of last 
October new regulations took 
effect to require during the next 
four years that all railroad tank 
cars, such as those that exploded 
last weekend, hove -heavier insu- 
lation, protective shields at each 
of their ends and coupling devices 
less likely to puncture cars if 
derailments occur. 

Mr. James speculated that, if 
these rules had been in effect 
earlier, at least the Florida; derail- 
ment might have been prevented. 

© Hu Angela riMCi. 


in Monte Carlo 


Luxury ewartments^madetonms^ 
Oj^mtB^harixnirtmid^sea 

Le Bristol 
MonteCado 

Monte Cario : the town of privileges. A name 
that makes one dream. The symbol ofluxuiy, happi- 
ness- and security. 

It is there, in the heart of the Principality, opposite 
the harbour and the sea, thatyou discovertheBristol- 
Monte Cario, from which the eye takes in the whole 
harbour from the Rock to the Casino. 

There you will be able to choose a residcnce.tailor 
made, to meet your wishes: pied-a-terre or high class 
suite, studio or spacious apartments. 

And at the Bristol-Monte Cario apartments are 
ready for immediate occupation. 

Information: Le Bristol-Monte Cario-25,Bd Alberti® 
Monte Cario (Prindpaut&de Monaco) 

Phone: (93)3018.61 

gffhfc 10, Bd du Theatre -1204 Geneva (Switzerland) 
Phone: (22) 2L16.88 Telex: 289199 
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Address. 
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By Bemaid Wemraub 

SAN- DIEGO, March X (NYTl. 
—Five years after their return, 
Americans who weu prisoners of 
war in Vietnam have an unusual- 
ly high divorce rate, suffer from 
continuing physical problems but 
appear to have readjusted to 
military life with surprising speed. 

.4 research ’ group set up by 
the Army and Marine Corps to 
study the 568 prisoners of wax 
and their fnniiiio* wiw hay found 
that solitary confinement was the 
“most psychol og ically devastating 
treatment** the prisoners endured 
and that many POWs bad “stress- 
ful” reunions with their families. 

“Many of the families had to 
renegotiate their marriages," said 
Dr. Edna Hunter, a clinical re- 
search psychologist and an as- 
sistant director at the Cate- for 
Prisoner of War Studies here. 

There have been more than 
twice as many divorces among the 
prisoners studied • than »nmng 
other servicemen. Two men com- 
mitted suicide. soon after they re- 
turned home, and there were some 
cases of degression. Even two or 
three yean' -after their release, 
the center's studies suggested, the 
prolonged absence of the men 
had had “a profound and gen- 
erally negative effect” on their 

l»'hlV|i'Wl. 

Mental Habits 

Wives often found that the be- 
havior of their husbands ho** been 
changed by the five or six-year 
prison experience. The men 
tended to be rigid and compul- 
sively organized as a result of the 
mental habits farmed in years of 
Isolation. Moreover, because the 
prisoners were punished severely 
for WWIWI in IrwT.tng with an- 
other and were forced to keep a 
tight lid on. their nwmtiiffl* the 
men who returned were often un- 
able to express anger or even show 
personal feelings, especially in the 
first, year of freedom. 

“You can*t go through yjwri 
of experience without some resi- 
dual affect,” Dr. Hunter said. 
“But the smprislng thing is bow 
invulnerable many of these fami- 
lies were, how the men and their 
families coped so well.” - 
The center, in a Wrold War H 
barracks near the tip of San 
Diego's Point Lama Peninsula, 
was set iq» five years ago under 
the Naval Health Research Cen- 
ter. The detailed study projects 
were designed to develop Informa- 
tion far military survival training 
and to determine tho needs of 
repatriated prisoners of war and 
their families. 

Previous government studies 
after World War n and Korea 
dealt largely -with the medical 
problems of returned prisoners. 
The Air Force set up its own pro- 
gram. which is largely a medical 
follow-up an the 325 captured air- 
men. ’ 

Longer I mp risonment 
The average duration of im- 
prisonment, four years in South 
Vietnam— where most of the Army 
and Marine Corps prisoners were 
held— and six years to North 
Vietnam, was much longer in the 
Vietnam war than in earlier wars. 

Moreover, solitary confinement 
was used fax more extensively by 
the North Vietnamese than by 
previous enemies. Prisoners were 
kept in solitary confinement it 
periods ranging from a few wi 
to four years, and 20 per cent of 
them spent one to two years to 
solitary confinement.' 

Physically, the men who had 
spent extensive time to solitary 
confinement appeared older than 
their chronological age. Psycho- 
logically, the experience left se- 
vere scars because many of them 
were the toughest to begin with. 
had the highest expectations of 
themselves and subsequently were 
“very guilty and ambivalent” 
about their behavior under duress. 

Much GuDt 

“Same of the men. under tor- 
ture, went beyond the military 
code qf conduct,” a doctor said. 
“They fully expected to be court- 
martialed when they came home 
and were shocked to find that 


tile? were heroes. There was a 
great deal of guilt." 

But the center alto found that 
“perhaps the most continuous!* 
morale-boosting and most impor- 
tant aspect of captivity for sur- 
vival was communications. " The 
prisoners communicated in c'-ces 
based on tapping Hagers, cough- 
ing, clearing throats car, if tme 
prisoner walked by another's cell, 
dragging his sandals. 

. Dr. Hunter, along with Capt 
r. c. Spaulding, the head of the 
center's medical specialties 
branch, and iLt Comdr. C.W. 
Hutchins, head of the environ- 
mental stress branch, emphasized 
that the full physical and mental 
impact of the imprisonment will 
probably become evident over the 
next 5 to 10 years. 

Several officers interviewed in 
San Diego, where numerous form- 
er POWb are stationed, agreed 
that adjustment had dif- 

ficult One or them, Comdr. Phil- 
lip Butler, a 40-year-old) Navy 
pilot from Tulsa, Okla-, who srent 
eight years to North Vietnam, 
said that he still had nightmares 


and still recoiled If anyone rat- 
tled a set of keys. 

“You heard that day and night 
around prison camp,” he said. 
“Its a bad sound. You don't 
know whose door will be opened 
and what will happen.” 

Com Sr. Butler, who now works 
at the Navy’s human manage- 
ment resources branch, recalled 
that he left the United States 
two days after his daughter was 
bom and returned home v.hen 
she was 8. “I came home and 
there was an immediate divorce,” 
hfe said. "We were totally dif- 
ferent people. It was, in the be- 
ginning a little hard.” 

“Learning to drive a car t-gato, 
learning to use a telephone, keep- 
ing a checkbook.” he said. “It 
was hard. You were so used to 
sitting doing nothing, and 
suddenly you were back in the 
world and St was going very last. 

"it took awhile to adjust but 
most of us have adjusted remark- 
ably well It was difficult at 
first but. let's face it, it v,as 
heaven, absolute heaven, and we 
knew Ik” 


Jaworski Reports Progress 
As Result of Park Testimony 

By Robert L Jackson 



Ai&oc'aiwJ Pr«v 


WASHINGTON, March 1.— 
Tongsun Park gave his first con- 
gressional testimony to the Ko- 
rean Influence scandals yesterday 
in a secret five-hour session 
that chief Investigator Leon. Ja- 
worski termed satisfying. 

Mr. Jaworski, special ‘counsel 
for the House of Representatives 
Ethics Committee's Inquiry into 
charges of South Korean payoffs, 
told reporters that the closed 
hearing “went off according to 
plan." 

“We made the type of prog- 
ress we were anticipating.’ Mr. 
Jaworski said. But the former 
Watergate prosecutor refused to 
discuss the content of Mr. 
Park’s testimony. 

Rep. Bruce Caputo, R-N.Y'., a 
committee member, said Mr. Park 
seemed evasive. on occasion. “But 
he was promptly challenged with 
his prior statements or with 
documents that indicated he 
should seem to know more,” Rep. 
Caputo said. 

Mr. Park, a former Korean 
rice broker and key figure to the 
investigation, is receiving im- 
munity from prosecution in re- 
turn for his testimony to con- 
gressional committees and to 
Justice Department prosecutors. 
Mr. Park was questioned in Seoul 
in January by the Justice Depart- 
ment. 

Rep. Caputo, who attended the 
first two days of Mr. Park’s 
testimony to South Korea, said 
Mr. Park's account here was 
substantially thp same. 

Mr. Park is expected to ap- 
pear before the House com- 
mittee far io days and before 
the Senate Ethics Committee for 
two or three days. 

MT. Jaworski, who conducted 

South California 
Is Struck Again 
By Heavy Rains 

LOS ANGELES. March 1 
(WP). — A huge storm system 
rolled northeastward out of the 
Pacific into southern California 
yesterday, dumping heavy rain 
on eight counties and causing 
mere flooding and l andsli des to 
the Los Angeles area. 

The National Weather Ser- 
vice said that more than 2.5 
inches of rain could ton in the 
coastal areas and as much as 
4 to 6 inches in the foothills and 
mountains by this afternoon, the 
Los Angeles Times reported. 

Flash-flood watches were is- 
sued for Los Angeles, Orange, 
San Diego, Imperial, Riverside, 
flaw Bernardino, Ventura and 
Santa Barbara Counties. 


Carter Calls on Congress 
To Boost Aid to Education 


WASHINGTON, March I (WP). 
—President Carter asked Congress 
yesterday tar a major expansion 
of federal aid to education and 
a restructuring of the program 
to provide more emphasis on the 
“basic skills” of reading, writing 
and arithmetic. 

Sn proposing an increase in 

federal spending for elementary 
and secondary education from $6 
billion to $&9 Miiion, the Presi- 
dent asked that $400 minion, or 
almost half the increase, be ear- 
maited tor school districts with 
heavy oaocentrattans of children 
tram poor famflte 

Stir. Carter's other main pro- 
posals would 

• Create a new incentive pro- 
gram under which the federal 
government would provide an ad- 
ditional in aid for every $2 a 
state spent in a compensatory 
education program of its awn. 
Twelve states already have pro- 
grams that would qualify under 
the proposal, according to admin- 
istration 

• Provide special federal assis- 
tance for .demonstration, projects 
in basic skills training Mid com- 
petency testing. 

• Tighten existing regulations 
to assure that poor children in 
nobfxzbUc schools receive the fed- 
eral aid to which they are en- 
titled. 

• Increase assistance for bilin- 
gual education, and to school dis- 


By Edward Walsh 

tricts that are developing or im- 
plementing desegregation plans. 

The President, fl anke d by 
Vice-President Mon dale and 
Health, Education and Welfare 
Secretary Joseph Califano Jr, 
unveiled the proposals at the 
White Souse, emph asizin g their 
concentration, an basic s kUla . 

"Today’s proposals will focus 
our nation's resources on help- 
ing our children master the basic 
skills— reading, writing and arith- 
metic— which remain critical to 
their ability to function in a 
complex society,” he said. “We 
must do a better job of teaching 
these basic skffls to all our 
children." 

Mr. Califano called the admin- 
istration budget proposals “ex- 
traordinary” and "unprecedent- 
ed." 

Mr. Garter asked far the hugest 
spending increase in the program 
since 1966. Federal aid accounts 
for less than 10 per cent of the 
more than $80 billion a year 
spent for elementary and sec- 
ondary education. 

Rep. Cari Perkins, D-Ky., whose 
subcommittee on elementary, sec- 
ondary and vocational education 
r esumed hearings yesterday on 
the Education Act extension, 
predicted passage by the House 
of the administration proposals 
by May 1. 

Hie National Education As- 
sociation endorsed the legisla- 
tion. 


the questioning Tuesday, was 
armed with a long transcript 
of Mr. Part’s sworn testimony 
in Seoul. 

Knowledgeable sources said 
Mr. Park told U.S. prosecutors 
to Seoul that be had disbursed 
mare than $ 600,000 to at least 
25 or 30 members of Congress, 
many of them now retired. The 
bulk of that money went to five 
former congressmen. Mr. Park has 
asserted. 

Mr. Park has publicly denied 
charges in his 38-count indict- 
ment that he was a secret agent 
of the South Korean government, 
but much of Mr. Jaworsld's 
questioning is expected to deal 
with that charge. 

© Lot Angela T tract. 

118 Leave Cuba 
Under U.S. Pad 

HAVANA, March 1 (Reuters). 
— A total 118 DjS. citizens and 
their close Cuban relations left 
here for Florida today, the second 
group to leave under a US.- 
Cuban. agreement reached August. 

Cubans were previously barred 
from leaving. 

The 118 belonged to 21 separ- 
a rate families and included 25 
US. citizens. 


HOSTAGE FLEES — As two policemen watch, hostage David Kerr races past to 
safety after being released by a gunman who held him and two other real estate 
agents prisoner in Fullerton, Calif. The others were freed after gunman gave up. 


Claims Interference in Probe 


Senator Critical of Carter-Lance Friendship 


By Charles R. Babcock 

WASHINGTON. March 1 lWP». 
— President Carter “appears to be 
obstructing justice" because he 
has continued a public frlendriilp 
with Bert Lance, his former bud- 
get director, during a federal in- 
vestigation of Mr. Lance's fi- 
nances, a Republican member of 
the Senate Judiciary Committee 
charged yesterday. 

Sen. Malcolm Wallop of Wyo- 
ming said that a special prosecu- 
tor should be appointed in the 
ntKP because Mr. Carter's public 
praise of Mr. Lance "has a chill- 
ing effect" on both prosecutors 
and witnesses taking part in the 
investigation of Mr. Lance's per- 
sonal finances. 

The former director of the Of- 
fice of Management and Budget 
resigned last year after allega- 
tions that he used his positions 
at two Georgia banks to Increase 
his own wealth. 

The Justice Department, 
through a federal grand jury in 
Atlanta, is coordinating an in- 


quiry into Mr. Lance's banking 
and personal financial practices. 
The Securities and Exchange 
Commission, the Internal Reve- 
nue Service and the Treasury 
Department also are taking part 
in the investigation. 

The grand jury, so far. has 
been used only to subpoena docu- 
ments, a Justice Department 
source said yesterday. It Is not 
believed to be bearing testimony 
os the basis for possible criminal 
charges. 

Sen. Wallop made his com- 
ments yesterday in questioning 
Benjamin Civlletti on his Domi- 
nation to be deputy attorney 
general Republican members 
have used the hearings to raise 
questions about a number of Jus- 
tice Department investigations. 

Mr. Civlletti denied Sen. Wal- 
lop's contention about the need 
for a special prosecutor. Raising 
his voice for the first time In 
the week-old hearings, he said 
there was no evidence that Mr. 
Carter was Interfering in the in- 
vestigation or that the depart- 


ment wasn't pursuing it vigor- 
ously. 

He said that Sen. V.'iillop 
seemed to be suggesting that Mr. 
Carter condemn Mr. Lance pub- 
licly or "cast off his old friend 
as a Jeper " Sen. Wallop said that 
his point was that someone at 
the Justice Department should 
advise President Carter io "cool 
it” in this public dealings with 
Mr. Lance until the investigation 
Is completed. 

He cited Mr. Carter's appear- 
ance with Mr. Lance at a fund- 
raising dinner in Atlanta In 
January and Mr. Lance's con- 
tinued use of a diplomatic pass- 
port as signs that could indicate 
that Mr. Carter was interfering 
in the investigation. 

Mr. Civiletti countered that 
the investigators “dont give a 
dam” whether or not Mr. Lance 
has a special passport. He said 
Prerident Carter's future rela- 
tionship with Mr. Lance was a 
personal rather than a legal 
question. 


In Europe, rent Europcar 



When it comes to renting a car in Europe, you can trust Europcar. After all , this is our 
home ground. There are hundreds of Europcar rental stations all over the continent - including 
Britain -, in Africa and the Middle East 

Of course, Europcar is as efficient as the other major car 
rental companies (actually, our Super Service credit card is the 
simplest and the quickest). Our models are just as new. But, in 
addition, you will find that both our cars and our customers are 
looked after with a kind of attention that is distinctively 
European. Small details? Maybe. But they helped Europcar 
become one of the largest systems in today’s world of car rental. 
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Taiwan Issue Bulks Larger 


m tbe six years since Richard Nixon 
journeyed to Peking and acknowledged that 
Taiwan was a part of China, relations be- 
tween continental China and the United 
States have lmprored-^ap to a point And 
Ghat point was the fact that for China a 
complete American abandonment of Taiwan 
is considered essential to any foil diplomatic 
relationship, while tthe United States does 
not feel It can leave Taiwan wholly Isolated 
any efforts to re-establish ties with 
the mainland promise to be peaceful. 

So the two powers ((although China calls 

itself a developing nation, rattier then a 
power) have marked time, done some trading 
in goods and visitors and constituted a 
warning to the Soviet Union that adventures 
in Asia could be costly and perilous. Now the 
Chinese National People’s Congress has met 
as a massive audience far its leadership's 
rhetoric and has been told that there will 
be changes In the spirit that prevailed 
under Mao (.^though these changes are 
supposed to be what Mao himself would 
order) and movement toward a more highly 
technological end intellectual society. But 
thw Communist party chairman, Hua Kiuo- 
f eng, has also called on his army to “make 
all the .preparations necessary for the 
liberation of Taiwan.” 

This has brought the Island back into 
American consciousness with a thump. For 
liberation by an army is hardly toe peace- 
ful aptroach called for after toe Nixon visit. 
And this stirs -op memories of toe emotions 
that moved the united States during toe 
Chinese civil war, toe Korean war and the 
C ommunist bombardments of the Nation- 


alUt-htid islands off toe Chinese coast. 

The United States has obvious reasons for 
wanting fuller relations with Peking— Mos- 
cow’s increasingly annoyed attitude toward 
Washington's stands on human rights and 
on Soviet-Cuban intervention in Africa is 
only one of them. But China also could 
profit by such relations. It is tocreaslngly 
entangled in toe rivalries of the Communist 
states of Indochina; it still has reason to 
fear its huge Soviet neighbor to toe north; 
it needs what toe United States could sup- 
ply far technological advancement 

Is seizing Taiwan— which (could be taken 
only by a major military operation — a more 
desirable goal for Peking than simply wait- 
ing things out a while longer, as it Is doing 
with Hang Kang and Maoao? Is it desirable 
to force the United states to choose between 
surrendering Its lengthy and profitable— 4n 
trade and strategic considerations— associa- 
tion with Taiwan? 

That would involve leaving another ally 
to be swallowed up militarily and multiply 
the concerns which other allies in the 
region— Including South Korea and Japan- 
have experienced since the end of the non- 
Cammunist regimes in 

The choices are by no means easy far 
any state involved in toe problem. But it 
would be better to try to find answers to 
the dilemma, by talks between Washington 
and Peking than if the latter were to launch 
an attack on Taiwan, or the former were 
to seek to avoid responsibility by throwing • 
up its hands. Both could gain more by com- 
promise than either could win by force or 
surrender. 


Tennis, Everyone? 


Anti-apartheid protesters notwithstanding, 
the United States will play South Africa in 
Davis Cup tennis in Nashville two weeks 
hence. That’s been settled on the reasonable 
basis that if you play by toe rules— and the 
Davis Oup parent group hasn't determined 
that South Africa has not — then you play 
tennis. The large demonstrations planned 
for -Nashville don’t thereby lose their point. 
They can be useful in showing that popular 
feelings against apartheid run high. 

But there’s a deeper reason why the 
matches should go on. It touches the larger 
continuing effort to read South Africa en- 
tirely oat of the Davis Cup, as it has already 
been read out of almost all other important 
international sports competitions. Including 
the Olympics. The reason Is simply that In 
South Africa, sports is one of toe principal 
arenas in which ’“enlightened” whites are 
trying to soften the workings of apartheid, 
or racial separateness, and let human 
beings interact In a normal and civilized 
way. Foreign critics who slap South Africa 
down when it stands pat, and when it tries 
to improve, cannot expect much of a hearing 
in Johannesburg. It’s not just a Question of 
being fair but of being effective. 

There Is a respectable point of view hold- 
ing that in a society so fundamentally un- 
just, trivial changes made largely for foreign 
consumption aren't worth encouraging. By 
this reasoning,' the tentative success South 
Africa has had in making both clubs and 
games at home multiracial, and toe sub- 
stantial success it has had in fielding multi- 


racial for faterniftlnna] awnpatitlnn, 

are meaningless; and toe presence on toe 
current South African Davis Cup team of 
a nonwhite player, a first. Is tokenism, and 
In toe world's eyes, a gesture meant to buy 

apnrthriri the Comfort Of 

legitimacy. 

We hold, more hopefully, a different view. 
We think that foreigners demanding to 
influence the internal development of South 
Africa can't afford to sell short the few 
areas of piddle life where some progress 
toward a more humane policy Is visible. In 
sports, nonwhltes are getting opportunities 
to be treated on their merits — something not 
to be underestimated in to at racist place. 
In putting policy into effect, if not In shap- 
ing policy, nonwhltes are being regularly 
consulted — again, something all too rare in 
what is lor ncsvwhites a police state. 

South African sports policy is a product 
of modest enlightenment made devious by 
the demands of political discretion: The 
right wing wants toe sports minister’s head. 
The policy is ahead, of national custom; It 
is pulling custom along. -While no realistic 
observer expects sports to be the engine 
palling the whole society, no sympathetic 
observer Should want to derail toe sports 
train. International pressure should be kept 
on. It’s useful to the reformers, though they 
won’t say so. AH the same, to help them 
more. South Africa Should be allowed to 
play. 


THE WASHINGTON POST. 


Other L IS. Opinion 


Egypt s Costly Blunder 

There can be only one possible explanation 
for why Egypt staged toat blundering, 
theatrical commando raid in Cyprus. 

Already .heady with world acclaim for 
its Mid east peace initiatives, Egypt wanted 
to show the world it was just as expert 
as Israel in asserting , power against ter- 
rorists. 

From toe beginning it was a mistake. 

For starters, toe Egyptians are not any- 
where near as practiced as Israelis in toe 
military art of anti-terrorist commando 
tactics. 


their minds. Their stupidity will cost them 
dearly in world opinion. 

— From the Arizona Republic. 


For another, the Egyptian commando raid 
was uncalled for. The two Arab terrorists who 
had commandeered a Cypriot airliner, and 
held 11 hostages, -had agreed to surrender to 
Cypriot officials hours before toe Egyptians 
launched their incredibly Inept and foolish 
shoot-out. 

Egyptian President Anwar Sadat no doubt 
will roll some heads for this blunder. Under- 
lings have created an ugly diplomatic 
situation with Cyprus, and in so doing have 
given Egypt's critics (ammunition with which 
to attack Its trigger-happy passions. 

Egypt might have had good reason to stage 
toe commando raid if Cyprus was another 
Uganda, where Israeli commandos success- 
fully rescued hostages being held by ter- 
rorists. 


But Cyprus is not governed by men of 
Idi Amin’s stripe. 

The Egyptians simply let their’ hearts rule 


Help, Dollar Is Dying l 

Help, the dollar Is dying! Is there any- 
one out there who knows what to do? Ap- 
parently, there’s no one in Washington who 
does. 

The UJ9. dollar, once mighty currency of 
the world toat had no peers, dived to new 
lows earlier last week on international money 
markets in Europe. 6ame European export- 
ers even refused to accept dollars in pay- 
ment for goods because toe future value was 
too unstable. That kind of rejection used 
to be reserved for toe currency of banana 
republics. 

Now, there’s only one thing (good shout 
the dollar's decline, it xneaps that US. ex- 
ports will be cheaper for foreigners to buy, 
while imports will cost Americans more. In 
classic theory, toat will help America's huge 
trade deficit, $28.7 billion in toe red last 
year, perhaps even boost industrial output 
to meet the export growth. 

But that’s in theory. There’s a major new 
element — an overriding element — in the ball 
game this time. The international, decline 
in the dollar value thi« time means only 
more inflation for Americans, a further 
weakening of our economy, and little or no 
alleviation for our trade deficit because of 
that overriding element— toe failure of toe 
TJS. government to adopt a strong nation al 
energy program. 

—From the Atlanta Constitution. 


In the International Edition 


Seventy-Five Years Ago 


Fifty Years Ago 


March 2. 1908 

NEW YORK — An explosion of firedamp in - a 
mine near Latrobe, Fa., yesterday killed seven 
miners, and for a time toe lives of 800 men 
were endangered. They made their escape, how- 
ever. The remarkable feature of toe explosion 
is that nothing was beard of it an the surface 
of the ground, and the inhabitants were un- 
aware that a disaster had. taken place until 
they saw the rash of the escaping miners. 


■ March 2, 1988 

LONDON — Thefizst all-metal commercial aircraft 
‘to be built In Itagbmd made a test flight yes- 
terday at Rochester. The flight was a (««« 
It was toe Short-calcutta flying boat designed 
’ for carrying passengers between the iwdnuwi 
and the Channel Wamh The airplane *«»■ 
three Jupiter e ngin es developing L500 horse- 
power and, with a load of 15 passengers and a 
radio, takes off as lightly as a bird. 



By Jonathan Power 


T ONDON.— Adding together a H 
toe migrant workers In Europe, 
the United States and Canada 
—toe West Indiana. Mexicans, 
Algerians, Turks et si raw comes 
out with a figure of wen over 
20 mfflten. That is at least half 
as many as anigrated * » *» » ■ Eu- 
rope to North America In the 
great migrations of the 19th and 
•arty 20th centuries. Yet this new 

mi piJHiw pBua ^ ^ ci t u In mly 

30 jaws. No wonder It has be- 
come on both of the AtiwnHp 

a political issue of great sensi- 
tivity. 

No wonder, now that the West 
is flogged down in x ece es lnn, in- 
creating numbers of voices sho uld 
be raised aw W 

value, that they go 

home and leave what jobs there 
are far home-grown work e rs. It 
fa to use tbe language of Rof. 
Marios Nftntinafcos of toe Free 
Unive rsi ty, Berlin, toe age of “the 
buffer fu nction"— when a. Jays’ 
of immigrant worker s is used to 
buffs’ the native 
against the winds of economic 
Change. 

In 8wUzeriand the throw ing- 
out is official. No Swiss nstinnal 
can be laid 4fif unless the foreign 
workers have already been dis- 
missed. However, tmemjdoyment 
pay is available. - -- - 

In West Germany, pr i or ity in 
job placement ia given to na-‘ 
tionals The children of immi- 
grant w o rker s now altering the 
job market for the first time, who 
may weH hwve spent most of their 
lives In West Germany, find it 
difficult to get work permits. The 
Germans, h owever , have been, gen- 
erous wlili unemployment benefits. 


to oonvlnce toe native French 
toat tbe gov e rnment betteves, as 
they do, toat It is the kn a tigninta 
who are taking sway their jobs. 
Yet as every businessman knows, 
immigrants bare been brought in 
to do Jobs no Brenchmah would 
touch with a long b r oom stick. 


Severe Effects 
The French National Institute 
of Statistics and Bu c n o Mita Re- 


search has attempted to measure 
the fcnpact of this planned re- 
duction of W ipwdlf r Of O wflHnn 
immigrants. It comes up with tbe 
not-ao-sarpriring conclusion that 
the consequences would be severe; 
Average salaries -would have to 
rise, it says; because (1) there 
would be fewer wage earners, and 
(2) employers in the sectors de- 


jmdmt on foreign iwxhut would 
have to offer more attractive 
salaries to prevent a further drain 
on their foreign manpower since 
workers prepared to accept menial 
jobs would be in short supply. 
However, since salary rises mean 
price, rises. production costs in 
industry -would climb. Of co m e, 
French competitiveness would suf- 
fer. The damper on. exports would 
luortdy halve toe hade balance. 
The economy would grow more 


slowly. • 

This statistical exercise merely 
ffluattafees the general' value 
of inmrfgiwt gmr tar a — w hiche ver 
country they are in. They have 
Increased' productivity by re- 
moving labor bottlenecks and they 
have enco ur age d capital Invest- 
ment by being more prepared to 


Kremlin’s Grand Design in Africa 


By Victor Zorza 


■TO7iA6HING-TC*r — The risk that 
" the war of words now devel- 
oping between Washington and 
Moscow about the future control 
of Africa may take nm* more 
Active form la growiilg fram day 
to day. There la a. second level, 
below toe measured tones of of- 
ficial statements, which the two 
use to — nd si gnals to 

other, through less «***-*■! chan- 
nels. 


the final struggle be twe e n black 
and white e ru pts there. That Is 
port of toe Soviet stiategie design 
which this oahmn bn tried to 
trace for some time, not through 
-idle speculation but byexamfatog 
the pattern of Soviet actions, and 
by pointing to analytical evidence 
available in open Soviet sources 
— which can sometimes be more 
re l i able than the private "con- 
fidences" of official Soviet spokes- 


Racist Reaction 

2h Britain, because most branl- 
granta have citizen ship rights, 
public policy is committed to 
equal treatment. On tbe other 
hand, private resentment in the 
shape of the National Front, a 
’racist political grouping, is on the 
increase^ . 

m the United States, In a 
situation th at Is mo re fluid be- 
cause many -imnitgrajito’ presence 
is clandestine, toe unemployed 
among them are, through force 
of dreematan ofi shifted (”** to 
home base. Illegal workers by 
and large have no job security 
nor officially any recourse to un- 
employment pay. 

Tbe American system, may be 
the crudest, even the crudest, bat 
it is the sy s tem, many European 
countries appear to wish they had, 
too. After yean of economic 
growth with low-cost service in 
toe engine roam provided by non- 
demanding bard- working knnd- 
grants, govermnaots now wish 
they would go home. 

It is in France that tbe issue 
has oazne to a head In Its starkest 
tern. The North African and 
Portuguese immigrants can It the 
pottcy of the lemon: Hrst you 
squeeze the fndfc and then, you 
throw it aiway. The gover nm ent 
has set Itself • target of reducing 
the labor force by a quarter of 
a million. On the surface it looks 
benign, enough— a go-home pres- 
ent of $2 poo, -plus a free flight. 
In practice; because it comes after 
a period of kmgand rising racial 
tensions, in part because of the 
government's propensity to expel 
politically active Im migrants wtth- 

out so much as a bearing, it has 
been Int e rpreted as another way 
of thing the security of 

toe immigrant pop ntiM on. Such, 
a policy works hH too obviously 


Soviet diplomats here in Wash- 
ington believe, rightly, that a 
column by James Beate n in. Tbe 
New York Times (IHT, Feb. 27). 
about President Carter's poUeles 
toward tbe Communist nations, is 
intended to convey to Moscow a 
personal warning from Carter 
toat tbe Uplted States will “con- 
fnmt the Soviets w h er ever they 
use force to establish power cen- 
ters," as they are now doing in . 


In Moscow, . the semiofficial 
c hann el takes the- form of "pri- 
vate" talks betw ee n Soviet politi- 
cal analysts who profess to ex- 
plain toe Kremlin’s innermost 
motives to Western journalists. 
They argue that M os c ow is not 
seeking to establish any “power' 
centers’ 7 in Africa that need 
cause concern in Washington, and 
that it s is not following some . 
grand strategy designed to estab- 
lish. Soviet influence over Africa. 
In decidi ng an toe SovfefcOuban 
military aid drive to Ethiopia, 
one such analyst said to'a West- 
ern journalist, “principles out- 
weighed strategic considerations 
here.” When Ethiopia was invad- 
ed by Somalis, “we had so choice 
but to answer the call for help.".- 

As for the Cuban military pres- 
ence, “surely Washington. 

Cuban troops less offensive th«m 
Russian soldiers in Africa would 
be." said the Soviet "analyst" 
soothingly. 


But another persistent theme 
of this column has bem toe ex- 
istence of differences in Moscow 
on what the best strategy by and 
It is now- beginning to be reoog- 
hiaed. hen in Was hing ton toat 
toe comparative weakness of 
Breshnev*s position— due in part 
to his poor health— has indeed 
made it easier far the Soviet hsrd- 
Hnets to ibOaw » more hawkish 
course ;. oh a number of policy 
fronts, Including Africa. One Issue 
in the Moscow debate Is between 
those who want to stimulate the 
“liberation struggles” of African 
peoples, arid those who believe 
that the Kremlin c m* afford to 
watt' until they gain full inde- 
pendence and then gravitate nat- 
urally to the Soviet bloc. 


*Zig%ags 9 Noted 

The activist faction argues that. 
If things are- left to take their 
own course, to®. developing coun- 
tries m i g ht well gravitate toward 
the capitalist rather, than the 
“socialist" world. The top Krem- 
lin party official c on ce r n ed with 
Soviet policy toward the deve&op- 
ing world, Karen Brutezxts, hint- 
ed In a Fr&yda article- some weeks 
ago that the activist faction was' 
winning. He aacribedto the Car- 
ter administration a new strategy 
of winning: toe adherence of toe 


developing countries to the capi- 
talist world, and he did it in 
terms which suggested that Wash- 
ington might well succeed in tbe 
absence of forceful Soviet coun- 
teraction. - 

On the question whether the 
Kremlin should take a passive 
attitude or stimulate «*«*»«*■ in 
the developing world, he conceded 
that developing countries which 
to ok a “socialist orientation" in 

the past did not necessarily end 
up with “id e n t i cal results." There 
had been "zigzags and even 
regressions”— as presumably Jn 
S omalia lately, and in such coun- 
tries as Ghana, Indonesia and 
India in the past, in all of which 
the Soviet Union had invested a 
great deal of effort on the as- 
sumption tost, by cultivating the 
ruling class, it could bring thpm 
into tbe Soviet ofchtt. 

Now Brutenta gives some sup- 
port to the opposite view. He 
finds that events have confirmed 
“an toe whole” — which wmnktw 
that toe argument is not yet fully 
settled in, Moscow— 1 ^aiat the tenr 
dency towards a socialist orienta- 
tion begins during toe liberation 
struggle." From this it would 
fo&ow that Moscow should stimu- 
late and encou r age such struggles, 
leapfrogging from Somalia to 
E thiopi a , and from Rhodesia to 
South Africa— not forgetting An - 
goia — In pursuit of the larger ob- 
jectives sought by toe more hawk- 
ish section Of the leadership. 

The tone to show the Moscow 
i hawks that this was & risky game 
was when they started playing It. 
bufclbrcsfckmt Carter's early warn- 
ings were not- taken very seriously - 
• in the Kremlin. He will now have 
to act more firmly if he wants 
Moscow to take note of what he 


^Tolerable 1 


Discord at 


Belgrade 


By Ja mes Reslon 


B elgrade— T he that serious 
effort to grt *** United 
sod toe Soviet Union to 
compromise their dflftro*** over 
frT Tfwm rights is ending Jttre at 
toe Beigrade-HeMnkl conference 
In disagreement. 

President TKo ba* iatervened 
at toe last minute wWv a per- 
sonal message to President Brezh. 
nev in Moscow to fry to get both 
sides together on *«ne kind ut 
vague hut even that' 

has not worked. Washington and 
Moscow therefore have agreed to 
dMe* but at least they have 
decided to meet again, at Madrid 
in 1980, to continue the debate, 
and that is proba bly ab out as 
much, eg could be expected. 

Trying to sum it up here the . 
other "i g bt, Ambassador Arthur . 
Goldberg for toe United Slates 
reminded his colleagues at tot 
conference of Edmund Burke • 
conclusion that most political de- 
cisions were a c h oice “betweeu 


too disagreeable and toe lntoier 
able. 


The Status of 20 Millwn Immigrant Workers 


That, he said, was about when 
this conference was ending, it 
was a “disagreeable" coocluriwj 
but not Intolerable," because J 
had clarified the dispute belwetr 


Moscow and the Western democ- 
racies on human rights and thej 
had decided to talk about It later 


Not Happy 


work night shifts. They have 
kept wage levels from firing too 
fast and at the same time have 
enabled Emopeaa and North 

Amwriwm m » rt r*r < gM to wwn w Into 

higher skilled jobs. They have 
bee n i«q Hwi n uwttny m the 
services because of their age 
structure, and have been, prepared 
because of their mobility to move 
In end out of short-lived jobs. 

The immigrants’ oonfrSmtion 
should be reckoned with and 
ap p r oximate ly reworded. In a 
time of recession the least that 
can be done ts to guarantee them 
the same rights toat toe native 
workers expect: unemployment 
pay, free d o m to compete in the 
labor market and job retraining. 
Anything less snacks of expiotta- 

Hnr 


The U.S. delegation end tot - 
other Western delegations hen ■- 
are not happy about the result, - 
It is two years and four month.' 
since the Russians agreed sc. 
Helsinki that If the Western na- 
tions would accept their wartimt , 
conquest and boundaries In East 
cm Europe, the Soviet Uxrior 
would agree to an Internationa .. 
review of internal policies oi 

hirnian rights. 

Ambassador Vorontsov of th 
Soviet Union, who came here a.-> 
Ms country's No. 2 man in Wash 
lngton and is now going on t* •' 
be MbscoWs ambassador in Net ' 
Delhi, was almost amiable who - 
he arrived in Belgrade last Sep 
(ember. He then tamed defen . 
stve under attack an the human , 
rights question, and has Intel 
been very tough and even hostll - 
to Goldberg’s argument tha 
Moscow agreed to the Heisinl 
human-rights agreement and ha' 
to abide by it 

What is Interesting about toi • 
is that the more Vorontsov an-, 
the Communist Eastern Eure * 
pean delegations have argue - 
against the human-rights pric • - 
copies of tbe Helsinki agreemen - - 
the more the Western notion 
have agreed to stand togethe. . . 
Tbe French, have dissented fret . . 
toe West occasionally, but in th. . 
end the West was as unified a 
Vorontsov and his Eastern Con ' 
munist allies. 

Jo short, the UJS. delegatic 
has got the two thing* it want* 
in tola Belgrade co n ferenc- 
First, a review of the lznpli 
mentation or promises of U 
Hels i nki agreement, signed I 
the Soviet Union. And secoo 
an agreement to review the re> 
ord of h uma n rights again 
1980. 

It is Interesting that Marsh 
Tito of Yugoslavia does n 
agree with tbe UE. theory 
Am e ri ca’s success at toe confe 
ence here. I have just spe 
two hours with. Mm. at his wb 
ter house on toe A dyiMfe cow 
and he regards the increasb 
tensions between Washington as 
Moscow as a potential 
far the policy of diteuta. 




* Ideological 9 


A Clarification 


A passage in a column by 
Norman Jacobs In the Feb. 24 
editions of the International 
Herald Tribune, entitled "Can the 
French Left Govern Together," 
misread: "What, then is' tbe 
HkrJihood that Socialists and- 
Communists can govern France 
together? The evidence suggests 
three possible answere." 

Mk. Jacobs wrote the second 
sentence in that paragraph this 
way: "The evidence bearing upon 
an answer is of three kinds." 

The wdnmn concluded It 
would be a - “miracle” if the 
Sodahshf' and Communists could 
govern together and there are no . 
“grounds for believing that any 
such miracle Is possible" - 


Tbe tt& correspondent to whom 
the Soviet "analyst” confided Ms 
views went on to argue in Ms own 
c omment ary, also in- The New 
York. Times, that "ideological as-, 
ptration more than grand strat- 
egy seems to be tbe motivating 
forte” for the K remlin’ s art*™ 
Wilting from Moeoov* Craig R. 
Whitney decried the view “that 
the Rusriaos are after global stra- 
tegic advantage in Africa.” ■ yviiy 
theory, he maintained, was “belied 
by the fact” that Moscow, lost 
mare than It gained When Its 
strategic bases were dosed in 
Somalia and the p " wn n*nt 
there ousted the bases’ manners. 


News? 



criticizing anything to 

Israel is automatically- bo brand- 
ed. Nothing could be further 
from the truth in this case. 

It is just that I do not under- 
stand. 


Mideast Balance 


Innsbruck. 


BETTY inmai 


Major Test 

M a rsh al Tito agrees that 
dent Carter's emphasis on hums --y 
rights was useful but he testa 
that it will be dangerous if mss 
the m ajor test of relations br 
tween tbe imh-Iaqj* j 

wlU have something to say i 
President Carter about this win 
he g ets to Washington to U 
next Ie * days. He . also la 
rtnmg views about wfca#r 
on in the MM*n» East imd 
toe Horn or Africa, and bdBe* 1 
toe . relations between Carter or 
fr rting r on these questions 
bring confused by thrir tfil 
opcm over hnrnn.^ rights here 
Belgrade. 

For Tito, his frip to WaaMfr 
ton Is going to be sort of 
«mrmnn g-up of Ms long- 'asp.-' 
rienpe as a middleman bebntt: 

a* 1 .betwam 

Pnn a Hgu e d nations and the 
powers. 

He clearly domt ifte 
"““Wro In the Brixmde- 
or what 

2*5^ Hnadtts of Sad* fe 

JSSF® or toe i 

the Bom *r __ 

Oeariy drtennfettl 
confront all these probfema 
J*®**® 0 * Carter whefL te: 
to Washington nete .*e^ i 


There Is modi room far argu- 
ment here. This Is certainly what 
the Russians would Uke us .to be- 
lieve, but there is also much evi- 
dence for the view, which I cer- 
tainly hold mNKlf, that the 
Kremlin does have a ferand strat- 
egy far Africa. It did. have to 
give up its bases in srimaua^ hut 
tt certainly' tried and hoped to 
be able to hang on to'-. Both 
Somalia and Ethiopia nnrf th^n 
to move on to estab&h Moscow’s 
influence fa. Rhodesia by exploit- 
ing the conflict there, and then 
to use that as a stepping stone to 
South Africa itself, if and when 


There te somrihfag £ fril to on* 
derstonrt— wtth no other minority 
group hi the united states .ere 
the governments hands so tied 
that It has difficulty farmulatfag 
foreign .podgy as is the case with 
toe Jewtth people and thdr 
strong, wefl-organtted lobUee. 

The sale of ahxxaft to Israel, 
Egypt and' . Saudi Jbsliife- tarings 
cries of outrage from the Israeli . 
Rime Minister and the usual 
political pre ssure from Jewish ar- 
pmfeatieng fa the United states 
wffl surely follow. Our President 
feels farced to proclaim that those 
planes going to’ the Arab coux> 
tries are of interior maBty- 
Why? Why should &eybe? 

Is it impossible to achieve any 
•cert of far iuhnf in tiwMddle 
East? If not why not? 

This will be met with the 
cry of antHSemittnn. We 
be aware by now that anyone 
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After Britain Blochs Low-Cost Service 


Braniff Gtes ‘Outrage’ in U.S. on Fare Rebuff 


LONDON, March 1 (AP). 

The head of Braniff Interna- 
tional Airway said today that 
“there is ontmge" in the United 
States over British rel uctance 
to aDoor cheap fares ' on trans- 
atlantic air routes. 

Braniff Chairman TTwrAfag 
Lawrence was speaking at Lon- 
don’s Gatwicfc Airport after what 
was to have been the airline’s 
inaugural flight from London to 
■ Dalias-Fort Worth was halted by 
the Brftish-U.6. squabble over 
the cheap fares. 

'• “There Is outrage in the 
. United States," Mr. Lawrence 
said; “Our Congress has ex- 
pressed great displeasure to the 
.■British Embassy. They sup* 
'. ported Concorde and now we are 
" being 'discr iminated against.” 

. A Braniff Boeing 747 was 
scheduled to begin the daily ser- 


vice today between Gatwlek. 
Just south of London, and Dal- 
las-Fort Worth. (But the UB, 
CtvH Aeronautics Board and the 
British Department of Trade 
have been . unable to agree- on 
the price of the tickets. 

Other Airlines 

"We have been forced to 
cancel today’s flight to Dallas, 
which should have been at 11:45," 
Mr. Lawrence said. “Our pas- 
sengers have been transferred to 
other airlines. Another 3® 
should be leaving for 

London tonight, but that flight 
has also been canceled." 

Mr. Lawrence said, “There is 
very little that Braniff can do. 
The dispute is solely between the 
British and American govern- 
ments." 

Britain has refused to approve 


Smith , 3 Black Leaders Said 
To Seek Transition on Dec. 3l 




v « tto. 


fl&UBSDBY, Rhodesia, March 
1 (USD- — Prime Minister Ian 
.Smith and three moderate black 
'leaders reportedly agreed today 
that Rhodesia— ruled by a white 

- minority for nearly a century — 
should begin its transition to 
-blade rule an Dec. 31. 

- Conference sources also report- 
ed that Utr. Smith an ft the three 
black politicians achieved “signif- 
icant progress" toward forming a 

■ transitional gove rnm ent. But the 
sources said that some crucial 
details were still unresolved. 

Agreement an a target date far 
majority rule was reached during 
a three-hour session of the three- 
month-old conference by 

Ur. Smith and the three black 
leaders. Bishop Abel BAmarewa, 
the Rev. Ndab&ningl Sithole and 
Chief Jeremiah Chlrau. 

The sources said that it a)«n 

House Approves Rise 
In U.S. Debt limit 

WASHINGTON, March 1 (AF- 
DJK — The Hoose Ways and 
Means Committee voted yester- 
day to raise the ceiling on the fed- 
eral debt by $73 billion through 
March l, 1972 to $824 billion. 

The committee also agreed to 
an Increase of $6 muon in the 
amount of bonds the Treasury 
may sell without regard to the 
statutory 425-per-cent interest 
rate ceiling and to let the Treasu- 
ry secretary Increase the interest 
rate on savings bonds which un- 
der current law cannot pay more 
than 6 per cent 

The debt ceiling is currently at 
$752 billion through March 31, at 
which time it was supposed to re- 
vert to its permanent level of 
$400 MUicm. 


was agreed In principle that the 
chairmanship of an executive 
council— the highest tier of an 
interim administration— be rotat- 
ed among the go ve rnm ent parties. 

Mr. Smith had wanted to be 
executive council chatrwm.Ti 
the blade leaders had sought an 
independent from outside the 
conference. But the sources said 
that the composition, erf an 
executive council, and con- 
sequently how the principle of a 
rotating chairmanship is to be 
applied, depends on whether 
agreement can be reached on a 
ministerial council— the lower tier 
of an interim administration. 

The black leaders today pro- 
posed three-toooe black supe- 
riority for the executive ooundL 
But Mr. Smith said he could not 
agree to any numerical formula 
until there is agreement on the 
racial composition of a min- 
isterial cotmdL 

Black conference participants 
expressed confidence that, if the 
three black groups give in to Mr. 
Smith* demand far an equal 
number of blacks and whites on 
the ministerial council, he win 
than agree to black dominance 
on the executive cotmdL 

Rejection Is Asked 

UNITED NATIONS, N.Y.. 
March 1 (AP).— Africans here 
have decided to ask that the UN 
Security Council meet and reject 
the reoently announced internal 
settlement for Rhodesia, an 
African mpmhw Of the COUncQ 
said today. 

Ambassador Radha wntfixm 
Ramphul of Mauritius said that 
the A frican group of 49 UN 
members wanted the 15-nation 

iwnneil to take Up the matter 

Monday. 


■ ... * 

IpiBiaat 


the low fares agreed to between 

Braniff and the CAB, and -the 
CAB has refused to allow Braniff 
to charge the higher fares that 
Britain wants. 

' “We're caught in the middle 
while the two governments are 
eyeball to eyeball in confronta- 
tion,” a Braniff spokesman. 
at Gatwick. - “It is all very 
disappointing, but we are still 
hopeful that they will be able 
to resolve their differences." 

Braniff booking clerks were 
telling persons today: “We are 
not operating today or tomorrow. 
But we plan to start on Friday, 
subject to agreement between the 
two governments." 

'Considerable' Loss 
“We have 60,000 other pas- 
sengers booked on this route,” 
Mr. Lawrence said. “In terms of 
revenue the loss will be con- 
siderable.'’ 

Meanwhile, British Airways 
and British Caledonian Airways. 
fchA two British H.< r|* nw f that 
serve the United states, were 
con cerned by reports from Wash- 
ington that the Carter a dmin- 
istration is Crmg 1 rr«*riT )g' hOTVnVnp 
a British service to a TLS. city 
in retaliation for the action con- 
cerning Braniff. 

“As far as we are concerned, 
under the new Bermuda air 
agreement it would be illegal if 
the Americans stopped our ser- 
vice," a spokesman for British 
Caledonian said. 

British Cal edonian hs * direct 
Bo e ing 707 flights between Gat- 
wick and Houston, Is cnlH 
to be the most probable target 
if action is faHn»n 

Dutch Yates Bar 
N-Bomh Stand 

THE HAGUE, March 1 (UPH. 
—The lower house of parliament 
defeated two anti-neutron bomb 
motions early today. 

A mntftm, which the opposition 
Labor party introduced and 
which called on the government 
to declare itself publicly against 
the deployment of neutron weap- 
ons in Europe, was rejected by 
78 votes to 84. A Christian Dem- 
ocratic motion saying that 
adtWng the neutron bomb to 
arsenal of the Atlantic alliance 
should be prevented but that a 
possible waiving of tl^a bomb 
should be used as an argument 
in disarmament hunt with the 
East bloc was rejected by show 

of httnriii 

The question of deployment of 
neutron bombs In Smope is still 
under, debate In NATO. The 
United States has said that it 
needs thp consent of its European 
aides to deploy them. 
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Kickover Admits Study Is Needed 



Associated Press. 

NET GAIN — A Burmese fisherman paddles toward a 
new site for his circular fish trap in Inle Lake, Burnv . 


U.S. Actress Zara Cully, 86, Dies 


IDS ANGELES, March 1 (AP). 
—Zara Cully Brown, 86, whose 
last role was Mother Jefferson in 
the popular CBS show “The Jef- 
fersons." died yesterday. 

The stage name of the actress, 
a native of Worcester, Mass., was 
Zara Cully. She appeared in 
such movies as “The Learning 
Tree,” “The Liberation of LB. 
Jones," “The Great White Hope," 
“Ghetto Woman” and "Brother 
John." 

Adolfo Mario Savino 

ROME, March 1 lUPZ).— Fu- 
neral services were held today for 


Amnesty Unit Denies 
Charge of QA Ties 

LONDON, March 1 (Reuters). 
— Amnesty Tnfomnt'.ifYna.l t the 

London-based human rights or- 
ganization, today Soviet 

allegations that it had links with 
Western secret intelligence ser- 
vices. 

Tori Komfiov, commentator of 
the news agency Tass, said yes- 
terday that the British section 
of Amnesty had close links with 
Western . agenda and received 
regular payments from the CTA. 
The allegation was in response 
to an article about Soviet dissi- 
dents. that David Simpson, 
director of Amnesty in Britain, 
wrote for the newspaper the 
Guardian. 


House Unit Probes Radiation in Shipyards 


Adolfo Mario Savino, 58, a farmer 
Argentine defense minister and 
former ambassador to Italy. Mr. 
Savino died here yesterday of 
cancer. He had lived here since 
1875. 

Matlu Menderes 

ANKARA. March 1 iTJPI).— 
Mutlu Menderes, 41, a noted polit- 
ical figure and son of the late 
Turkish Premier Adn&n Men- 
deres, died today at a hospital 
here from injuries suffered in a 
traffic accident Mr. Menderes 
was a leading deputy in the op- 
position Justice party. 

Jan osx Meissner 
WARSAW, March 1 (Reuters). 
— Janusz Meissner, 78, Polish au- 
thor, wartime correspondent and 
former officer In the Royal Air 
Force, died in Krakow yesterday, 
newspapers reported today. 

Laura Garello 
MODENA Italy, March 1 (AP). 
— Laura Garello, wife of Enzo 
Ferrari, the auto maker, died 
Monday at a hospital after a 
long illness, relatives said yester- 
day. 

Finnish Leader Sworn In 

HELSINKI, March 1 (Reuters). 
— Urho Kekkonen. 77. the Presi- 
dent of Finland since 1956, was 
formally s w um in today for a 
sew six-year term. 


WASHINGTON, March 1 
iWP.), — Adtn. Hyman Rlckover 
agreed yesterday on the need for 
an analysis of radiation exposure 
by workers at the Navy's rix 
shipyards. 

But he criticized a nongovern- 
ment study claiming that workers 
at the Navy's Portsmouth, NJH.. 
yards suffered more than four 
times the incidence of leukemia 
than the expected rate. 

The study was conducted by Dr. 
Thomas Naj arian. a blood spe- 
cialist with the Beaton Veterans 
Administration hospital, who 
preceded Adm» Rlckover as a wit- 
ness before the House Subcom- 
mittee on Health and the Envi- 
ronment. 

Dr. Najariaa mid Chat his study 
confirmed IQ leukemia cases and 
that there were “an additional 
12 leukemia deaths we have not 
identified." The expected num- 
ber of deaths lor the general pop- 
ulation would have been five, be 
said. 

The Boston, Globe, which aided 
Dr. Naj arian in- his study, con- 
cluded in a story published last 
month that the overoil cancer 
death rate among Portsmouth 
nuclear workers was mane than 
twice the national average and 
substantially >xipv«»r than fchnt of 
the yards' non-nuclear employees. 

Mortality Studies 

In a surprise development, 
James Liverman, acting assistant 
secretary of energy, told the com- 
mittee that his department was 
pTcnrriwp to undertake mortality 
studies for ail of its nuclear 
lacSities around the country. At 
a hearing before the same sub- 
committee last month, Mr. Liver- 
man had indicated that no such 
studies we needed. 

The subcommittee BhutTwmn, 
Rep. Paul Rogers, D-Ra., who bad 
earlier pushed the Department of 
Defense to expend its Inquiries 
into the long-term effects of low- 
level radiation on servicemen who 
participated in nuclear weapons 
tests, in the 1950s, said that he 
was pleased by Mr. IArennan’s 
new approach to the problem. 

Adtn. Rlckover seemed of two 
minds when answering the sub- 
committee members’ questions. 
On the one hand, he sold, “The 
field of radiation effects has been 
one where insufficient effort has 
been expended,” and “an analysis 
on a nationwide scale is long over- 
due^" 

On the other hand, be criticiz- 
ed the Najarlan-Bastoik Globe 
study, saying at one paint, *Td 
put 'discovery* in quotation 
marks” when the 

finding. 

“I don’t know if there is a prob- 
lem at Portsmouth,” the architect 
of the nuclear bavy said. “Rom 
the best scientific evidence, we 
dank see a problem.'' 

Be criticized the Globe for re- 


fusing to turn over to the Navy 
the names of the dead shipyard 
employees that provided the basis 
for the newspaper's findings. 

During his testimony. Dr. Naja- 
rion described the difficulties he 
encountered with the Navy and 
his own employer during his per- 
sonal effort to develop facts on 
the Portfinouth situation. 

He said that he began with one 
cf his own patients with leukemia 
at the va hospital who had been 
a shipyard worker. From him, 
Dr. Najarian learned cf others 
and decided that he would see 11 
there was a pattern. 

When he sought information 
on farmer shipyard employees. 
Navy officials at Portsmouth 

turned him down. 

Late in October, on his own, be 
mailed questionnaires to the fam- 
ilies of 40 former shipyard work- 
ers whose names he had obtained. 

Flour days later, his Immediate 
supervisor in Boston was con- 
tacted by the VA in Washington 
and asked about Dr. Najarian’s 
rtudy. Dr. N&Jari&n wes told to 


make dt dear to all those he con- 
tacted that fltae VA not supporting 

his werk. 

In mid-November, based oil the 
first answers to his questionnaire. 
Dr. Najarlan derided that he 
needed additional help. When it 
was clear that the VA could not 
help him. be said he turned to 
the Boston Globe. 

At one point, he said, the Navy 
claimed to have studied 56,000 in- 
dividuals exposed to nuclear ra- 
diation an “found that radiation 
workers have a lower Incidence 
of leukemia and cancer’' than the 
general population. Dr. Najarian 
called that a deceptive release 
tlnce it covered only uniformed 
Navy personnel who served on 

ships and net the shipyard work- 
ers. 

Subcommittee members were 
critical of the Navy lor its refusal 

to provide Dr. Najarian with the 
names of deceased shipyard work- 
ers. Adm. Rlckover, however, said 
that their legal counsels- advice 
was that release of such informa- 
tion would violate the Privacy Act. 


Strike Is Called m Nicaragua 
To Protest Killing of Students 


MANAGUA. March I (UP1).— 
Opposition leaders called a 24- 
hour general strike today to pro- 
test the fatal shooting of three 
students in a new move against 
the rule of President Anastosio 
Somoza. 

The work, stoppage was called 
by the Democratic -Union for 
Liberation, a coalition of opposi- 
tion political parties and labor 
unions that led a recent two- 
week national strike that crippled 
nearly 80 per cent of the nation's 
c omm erce 

At least 34 persons have died 
in three days of civil strife that 
has Included attacks on troops by 
masked Indiana, bombings, stu- 
dent demonstrations ani l retalia- 
tory raids by the National Guard. 

Classes Suspended 

Managua's Ruben Dario Univer- 
sity. where three students were 
shot to death by National Guards- 
men Monday night in what the 
rector called “brutal aggression,” 
decided to suspend classes until 
May 2. 

Observes said that at least 10 
bombs exploded in the capital last 
night, damaging buildings and bus- 
es. Blackouts occurred in several 
neighborhoods. Troops used tear 
gas to disperse 500 demonstrators 
at a wake for one of the slain 
students. 

Tnrilmut tn T«m, 56 miles west 
of Managua, dug ditches and 
built barricades last night in an- 
ticipation of renewed fighting 
with the National Guard. During 


the day, they burned seven buses 
to protest the student deaths. 

In the eastern city of Masaya. 
where masked Indians have tat- 
tled National Guardsmen with 
machetes, small arms, clubs and 
knives since Sunday, fighting was 
reported waning. Eight persons, 
including two National Guards- 
men, were killed in gunflghts in 
Masaya on Monday. 

34 Killed 

The National Guard reported 
that 34 persons died in fighting 
in the country from Sunday 
through yesterday. The Red Cross 
said that 55 were wounded in the 
same period. There were no re- 
ported deaths yesterday. 

Nicaragua has been tom by vio- 
lence since the Jan. 10 assassina- 
tion of Pedro Joaquin Chamorro, 
an anti-Somoza newspaper pub* 
Usher. His death led to rioting, 
guerrilla attacks and repeated 
calls for Gen. Somoza’s resigna- 
tion by labor, political and busi- 
ness leaders. 

Gen. Somoza, whose family has 
ruled Nicaragua since the 1830s. 
has pledged to return to private 
life in 1881 after retiring from 
the presidency and as chief of 
the National Guard. 

Japan Gales Kill 2 

TOKYO. March 1 (Reuters). 
— Two persons were killed and 
at least 50 Injured today when 
gales lashed central and northern 
Japan, police said. 
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New York Now British Airways New Yorker, flies every day Bahrain British Airways Concorde flies London-Bahrain 


except Saturday. 


in A'A hours every Wednesday, Friday and Sunday. 


Leave London 1115 - arrive New York 10.00 (local time). Leave London at 13.00 - arrive Bahrain 2015 (local time). 

Washington British Airways Concorde flies to Washington U^l 

every Monday and Saturday. L9n Wv llcl 

Leave London 13.00 - arrive Washington 1210 (local time). 


‘Can we help you?’ 

British 

airways 


British Airways Concordes- 
your supersonic time-savers to New York 

Washington and the Gulf 
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fashion notes 


U.S. Adventure Attracts House of Laroche 


By Hebe Do rsey 
TJAHIS, March 1 OUT)*— The 
A big American adventure that 
beeps attracting European talent 
Uke a magnet has still another 
follower. Designer Guy Laroche 
has just come back from New 
York where he chose the site of 
his first American boutique. 

“It will be on 57th Street, 
between Fifth and Madison. ' 
Mr. Laroche said, “because I 


feel it is the most e'egant street 
in New York today, l was of- 
fered shops on Fifth Avenue, but 
turned them down because I 
feel the best spots are already 
taken. As far w«rfiwiT\ Avenue, 
the best locations are too far 
uptown for my taste." 

Mr. Laroche's boutique will be 
the first of an ambitious project 
of SO boutiques to be opened 
within five years all over the 



Cacfmn, Ispahan, Kerman, Sanik. 

Ghomn, Caucasian and Boukhara. 

COLLECTION ITEMS 

From 1 sq.m, to 35 square meters. 

DUTY FREE 

direct from 

the importer's warehouse 



v Rue LftM-JmituMm, Place da la Rfpabtaw 
75CI0 PARIS - Tel: 2M.M.90. 
Monday to Saturday: 9 to IS ajn. 
a 1 to *:» p.m. 



28. You used to call 
home every 
Sunday. 

(Another good reason to call home.) 

f 1 An international call is the next 
L. best thing to being there. 


United States. "But whereas 
the others will be financed by 
an Ame r ican group, that first 
one will be strictly was," Ur. 
Laroche said. 

it is due to open next fall and 
Mr. Laroche said he hopes to 
open in Los Angeles at the same 
time. The decor will be pretty 
m uch the «tmp as in Ms other 
boutiques, with beige and brown 
dominating, out he will atao in- 
troduce a sew shade of orange, 
"to pep things up.” 

Dressing Dp 

As far as fashion Is concern- 
ed, Mr. Laroche said that he 
will design a special dressy col- 
lection, "because American women 
have a definite tendency to dress 
up in the evening." he »pi>d- 
"Much more so than French-' 
women.” 

He also there Is z need 
for more city clothes in New 
York. “Their spo rts w e ar is very 
good and inexpensive. Dressy 
clothes, on the other hunn are 
terribly expensive. And I don’t 
see much In between.” 

Prlcewise, Mr. Laroche has cut 
corners so tight that he has 
the most inexpensive co u t ur ier’ s 
ready-to-wear in Paris. So he 
feels that his merchandise, pric- 
ed between $100 and $450, win 
be highly competitive. 

A late-comer in the ATugrtean. 
adventure, Ur. Laroche said that 
before now "1 simply was not 
ready. And although I had 
been offered to collaborate with 
American department stores, I 
wasn't quite happy with that 
formula either. Stares have all 
kinds of problems and I cannot 
expect them to worry about me. 
This way is much better because 
ni be my own boss.” 

A quiet, solid and unpretentious 
designer, Ur. Laroche, who has 
been in business 25 years, has 


kept pretty much out of the 
fashion rat race while climhtng a 
steady, safe road. 

T*ie ptenwd r-hflin of 30 Amer- 
ican boutiques win be another 
feather in the cap of a 
who already has a couture line, 
both men’s and women's ready tr 
wear, hot™? Unma, his- and- hers 
perfumes and cosmetics plus 20 
boutiques scattered all over the 
world, from Milan to Montreal. 

• • • 

The forthcoming French 
tions are having an impact on the 
Paris fashion world, Karl Lager- 
feld. CMOS'S designer, said. Al- 
though the ready-to-wear col- 
lections will not be shown tin 
April 8, Tm trying to flnfeh up 
before the second round of the 
elections [March IS], just in case 
we run into trouble with shrikes 
and an that Of course, I won't 
b 4 quite done, because of fabric 
problems, but I’m doing my best 
to rush things.” 

Mr. Lagerfeld feels that 
the general spirit of the collec- 
tions will be affected by the elec- 
tions. 

Tf Prance goes left, clothes will 
have to be more anonymous, less 
flamboyant,” he said. “If the 
f ruling] majority wins, that 
means one will be able to go 
along pretty much as we did be- 
fore.” 

* • • 

Jean-Louls Scherrer*s much- 
acclaimed couture collection is 
also a solid commercial success. 
“We’re so busy we cannot take any 
more orders until April 2L" Mr. 
Schemer wtid- “Mrs. Houphouet- 
Boigny [wife of the Ivory Coast 
President] ordered close to $40,000 
worth of clothes. 

As for Mrs. Valftry Giscard 
d’Estatog, “Yes, she is still our 
most faithful customer,” Mr. 
Schemer said, “hut this time. She 
ordered even mare than usual.” 

OPERA IN ITALY 



WAVERLEY BOOT 


Schoenberg Leads a Triple Bill 


By William Weaver 

LTLQKENCE, March 1 (IHT),— 
The winter season at the 
Teafcro Ccanunale here has closed 
with an Interesting, well-assorted 
triple bill, paying homage to the 
20th century with a one-act 
opera and two ballets. 


The opera was Arnold Schoen- 
berg’s “Erwartung composed in 
1900 but stm a great rarity in 
Italian opera houses (it had been 
given previously at the Cornu- 
nale only once, a decade ago). 
Brief as it is, the work Is any- 
thing but easy; still, the Comu- 



APONM EXECCOTVE 



INTERNATIONALMARKETING MANAGER 

U.K. 

An industrial service company ($100 million in sales) 
seeks an International Marketing Manager for its 
European headquarters located near London. 

Repotting directly to the Managing Director, he will be 
responsible for the following principal staff functions: 

• Sotting up and managing tbo marketing department; 

• Developing, coordinating and controlling all marketing activities; 

• Strategic, and long-range marketing planuhig; 

9 Dissemination of marketing information. 

Candidates should have the following profile: 

• Nationality open; 

• Fluent written and spoken English, French plus Italian and/or Span- 
ish would be desirable; 

• Some related marketing experience with an international company 
would be helpful but is not esenrial; 

• Unhrersitv education or equivalent. 

in addition to technical competence, candidates should be ambitious 
and willing to play an active participatory role. This is a new past 
with excellent opportunities for growth and advancement. 

The salary will be commensurate with the badkgronnd and experience of 
the candidate. 

if you ore interested in this past, please write to* 

William Greenway, Partner, 

7 Square Frere Orban, 1040 Brussels, Belgium. 

Fid/ confidence and discretion assured. 



LUXURY RESORT IN THE GULF AREA 

EXPERIENCED STAFF ore required by the Manage- 
ment Organization of a Luxury Resort on an exclusive 
island off the coast of Iran. 

Facilities at the resort include a first-doss Intel, luxury villas, restau- 
rants, casinos and a bazaar comprising a wide selection of boutiques in- 
cluding French fashion bouses. The island has its own power station, 
desalination plant and radio and television transmitti n g station. 
Further hotels, villas and extensive recreational facilities are under 
construction or planned. 

Immediate vacancies oxter for Hm toltowteu key posINoas end attr ac tive salaries 
and bonus kMims are offered ; 

FINANCIAL 

• FINANCIAL CONTROLLER; 

• STOCK CONTROL MANAGER: 

■ WAREHOUSE MANAGER] 

■ PROCUREMENT MANAGER; 

• 3 OPERATIONS ACCOUNTANTS; 

• FINANCIAL ACCOUNTANT! 

• PAY ROLE MANAGER; 

• CREDIT CARD MANAGER, 

PIMM contact: ARTHUR ANDERSON'S, in London, 
at 01-fM-im extension SIM. 

The foltowtne vacancies also exist: 

m AIRPORT MANAGER; 

• GROUND TRANSPORTATION MANAGER; 

• HOUSEKEEPING SUPERVISOR: 

• TELEVISION PROGRAM EDITOR. 

Phase contact: MERCURY CONSULTANTS, In Loudon, « 0L3334QM. tor 
an appRcattan form and to area nee on Interview. 


EDITOR- 

MAZINGIRA 

International publisher seeks editor for 
MAZINGERA, THE NEW WORLD FORUM 
FOR ENVIRONMENT AND DEVELOPMENT, 
published quarterly in English, French and 
Spanish, from Oxford, with the financial 
support of UNEP . 

This is a challenging appointment with 
considerable scope for advancement. 

The applicant should have at least two years* 
experience in editorial and production planning 
and management of a successful periodical. 

Knowledge of languages besides English an 
advantage. Salary £15,000 per annum, phis 
fringe benefits. 

Apply in confidence to: 

Robert Maxwell, Publisher, Mazingira, 
Pergamon Press l imited, 
HeadingtonHfflHall, 

Oxford, England. 

Readers of The Inttrnatimwl Hertdd Tribune 
wishing to receive* fret specimen copy of Ms important 
journal should write to At Publisher. 


(cC 


MANAGING DIRECTOR 

COMMODITY FUTURES TRADING 

Bermuda based company is opening Geneva Branch and seeks 
Managing Director. 

Candidate mast have proven track record and be able to generate 
profitable business from the outset by bringing In fairly substantial 
accounts. 

Will work in close liaison with a highly professional and successful 
London Office. 

Profit participation pin high salary, generous fringe benefits, and 
the challenge of starting a new office make this on exceptional 
opportunity. Swiss nationals or permit *C folders only. 

Please reply with faff written details to: 

COOPERS ft LYBRAND SJL 

Case Postale 515, 1211 Genera 3. 




PLEASE NOTE 

Our new address for 
Display and Classified 
Advertising 

f 181 A venae Cbarles-de-Gaode, 
92200 Neaflly-sar-Seine. 
Telephone; 747-12-65. 
Telex; 612832. 



MATERIAL KANAGBt/ADNINISTRATION 

Purchasing, warehousing," port opera- 
tions and administration re canity 
CompMad- refinery construct km am. 
tract in Middle East. 32 years experi- 
ence. American citizen speaks some 
Arabic and Spanish. Seeking married 
status assignment In any worldwide 
location. Write: Box 112. Herald 
Tribune, Pedro Tewtru 8, E -Madrid 
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agement pasifioa with major international, bank in overseas financial 
center; ettenshtt geographical experience and thorough knowledge of 
intaraoHonal and merchant banking; seeks new challenging position 
with financial institatioiv preferably in Switzerland; willing to travel. 

Hex 0-1,07, Herald Tritem, Part*. 


nale orchestra performed it with 
fluent precisian. 

The tint performances, con- 
ducted by Christoph von Dohna- 
nyt, were enthusiastically received 
by the local press; Alexander 
Sander, who followed him an the 
podium, was equally successful. 
Similarly, the soprano Dunja 
Vejzovic replaced An]a Silja in 
the opera’s sole part Young and 
attractive. Miss Vejzovic made a 
strong impression; The voice is 
r rana r kabl y true and expressive, 
ranging bom Icy clarity to sen- 
sual warmth (this Yugoslav artist 
win make her Bayreuth debut 
next summer). It is only a pity 
that Mario Schifano did not 
provide her with a more roman- 
tic set and Giancailo Nanni did 
not direct her with more tod- 
slveness; an the same, her acting 
was as attractive as her singing 

Based on. Luciano Bario's 
“Sequenza 3,” Paolo Bortoluzal's 
15-minute ballet “Donna*’ was 
being seen for the first time 
ever. Against the taped voice at 
Cathy Berberlan, Bortoluzzi of- 
fered a wide sampler of his tech- 
nical capabilities. Though he was 
the only dancer, he was not alone 
on the stage. Five statuesque 
models appear and disappear be- 
hind some screens, first elaborate- 
ly costumed, then progressively 
less clothed until, at the end, 
they are wearing only body- 
stockings and perilously high 
platform shoes. 

The dancer's attitude toward 
these Ziegf eld-like apparitions is 
largely one of fear and trembling, 
sometimes with delightfully crania 
effect. The imaginative sets 
(projected on a scrim), the cos- 
tumes, and the aQ-impartant 
lighting are the work of Beni 
Montresor, virtual co-creator of 
the piece. 

The Bdjart choreography of 
Stravinsky's “Les Noces” is over 
15 years old and It remains one 
of his most immediately pleasing, 
vivid creations. It Is also Ideal 
for a corps de ballet like the 
Comunale's, a less than perfect 
ensemble. The organisation is 
Improving, however, and this 
production gave welcome evi- 
dence of discipline and goodwill. 
Marga Native, the local prime 
ballerina, danced well, partnered 
by the Bdjart stalwart Jorge 
Donn. 

Roberto Gabblani, the Comu- 
nale’s chorus master, conducted 

With mthnriaan unfi thu nhrwns | 
too, gave a heartening display of 
Its growing bravura A pretty— 
and rousing— conclusion to an 
enjoyable evening and a season 
that has usually been successful 
and, on occasion, triumphant. 

Spinola Gets Rank Back 

LISBON, March i (Renters)— 
Former Portuguese President 
Antonio de Spinola, expelled from 
the army for his alleged part in 
an abortive rightist coup, tfas 
restored to his rank of reserve 
general under an order publish- 
ed yesterday In the official 
gazette. 


Taming Tigers With Strong Ginge 


Guy Laroche 


Mrs. Giscard d'Estaing, who in- 
variably CUtS a funhlrm 

picture, has ordered lots of 
Scherrer’s soft suits with starch- 
ed -collared shirts. 

• • • 

Designer Pierre Balmain was 
recently made an officer of the 
Legion of Honor by Edgar Fame, 
president of the National Assem- 
bly. 

* * * 

The first ready-to-wear Chanel 
boutique, due to open this spr i ng. 
ha* been delayed «n*n nest fall 
for technical reasons. It will be 
located at 31 Rue Cambon, in the 
same building as the Chanel 
couture house. 

"We're breaking everything up 
and making two separate en- 
trances." Chanel* ready-to-wear 
designer, Philippe Guibourgfe, said. 

Mr. Gufbourg6 also said that 
another Paris boutique was In the 
cards this year for Chanel as well 
as two in Japan and mare to come 
in Europe next year. 


r| >his is a practical age, so let 
■L pa examine the subject of 
ginyr by f fesfc considering two of 
its useful aspects. Ginger, ac- 
cording to a French Dr. Fallefc so 
obscure that I have been, u n ab le 
to discover either bis first name 
or his dates, “confers on those 
who use it absolute power over 
any tig' - they may happen to 
meet; they become so gentle that 
.a man can ride them Uke a 
horse.** in case surly tigers do 
not happen to be your problem, 
here is another helpful household 
hint: Ginger will dispel incubL 

It is not surprising that a spice 
to which such potentaus powers 
have been attributed should have 
been considered synonymous with 

force. Ginger is an ingredient of 
chutneys, whose w»m comes from 
the Hindi c hatni, designating 
strong spicy condiments. In the 
Ttegntantn. region of southern Italy 
when a dish Is called "strong;” 
this Tnwtti i that it is dominated 
by ginger, a flavor there so com- 
mon, probably because the Sara- 
cens once ruled the area, that It 
Is unnecessary to name specifical- 
ly the spice which accounts for 
its Strength- 

Ginger is the root (bo tanl cally 
the rhizome) of zingiber offi- 
cinale, “prob. native to the Pacific 
islands,” says Webster's, to which 
A la pa n only answer, “prob. not,” 
The pacific Islands were still un- 
inhabited at the period when old 
records tell us that ginger was 
already being cultivated In India; 
but the Incidence of error on the 
origin of ginger is high. 

Ginger Is a native of tropical 
Asia (where It has been cultivat- 
ed for so long that Its wild fore- 
bear no longer exists), probably 
of India and Malaysia. Its name 
comes from the Sanskrit srtn - 
govern, which means “horn-root," 
&om the fancied resemblance of 
Ha misshapen, flattened rhizome 
to the horns of some animal or 
other. 

Variations 

Today the roots are spoken of 
as "hands,” which seems a little 
more accurate, or "races,” a baf- 
fling term. Sringavera has prov- 


ed to be a word susceptible of in- 
finite variation, remaining rec- 
ognizable in all the languages 
through which it has passed— an- 
cient Greek, ddgglberi: Latin. 
zingiber; Italian, z enzero; Span- 
ish. jengibre; French, gingmbre: 
German, Ingwer; Dutch, gember, 
Swe dis h , tngeJBra — and, of course, 
English ginger. 

The aTvmmt Romans had all 
the ginger they wanted; perhaps, 
indeed, too much, which, para- 
doxically, was why it cost 15 times 
as much as black pepper. Most 
Oriental spices were expensive In 
those times because they were 
scan*; ginger was expensive be- 
cause It was p l e ntif ul (and to 
demand). The volume in which 
it was Imported made it worth- 
while to tax It heavily. 

We are usually told that ginger 
disappeared from Europe after the 
r^apsi* of the Roman Empire 
and until Marco Pol o rediscover- 
ed it in China, and India; it 
seems, however, that some trick- 
led through all the same. A Brit- 
ish authority says that ginger 
reached England only In the 13th 
century, but another maintains 
that It was known there "before 
the Conquest" — that is, before 
1066. 

Fancy Prices 

■Xhere was enormous Incentive 
to Import it, for while all the early 
travelers who met it to the Far 
East marveled at Its cheapness, 
it brought fancy prices in Eu- 
rope. 

If most of medieval Europe 
reveled to ginger for a century 
or two after it became readily 
available, its favor declined *n 
those areas where delicacy of 
achie ved the ascendant 
over iif<g «»- i»inmi»r flavors, to, 
for instance, France. But En- 
gland remained wedded to gin- 
ger, "hot i* the mouth,' as 
Shakespeare's down remarked 
in “Twelfth Night" Queen Eliz- 
abeth herself is said to have 
Invented the gingerbread man 
by ordering that little cakes 
flavored with this spice should 
be HairgQ in the form of por- 
traits of her familiars, whose 


likenesses must necessarily Iwe 
been only 

■The conquest of India helped 
maintain the British appetite 
for hot spicing. 

The Fp gUch carried their taste 
for ginger to America, which 
was avid of It at the very Wa- 
ning of its history. Ofay 
cookies were among the goodies 
passed out to the incorruptible 
voters of Virginia to Jndoce 
them to choose the correct can- 
didates for the Bouse of Bur- 
gesses. Ginger was **“«*!“ 
yjg standard rations °* Ameri- 
can soldiers during the Rerofti- 
tion, and after it the canswnp- 
tion of this and other seosows 
was hardly discouraged by the 
fact that the No. 1 SPg* port 
of the world during the llrtt 

half of thf 19th century was 
Salem. Mass, because of the 
speed of the Yankee dippers. 
Perhaps this accounts for the 
fact that ginger ice cream can 
still be sold in New England, 
though hardly anywhere else. 

From Its original Asiatic home, 
ginger has now spread to many 
other tropical areas, ft is grown 
t/ yjp-y m Australia, South Amer- 
ica, Indochina, whose ginger is 
particularly hot. in tropical West 
Africa, where it tends to bfc 
harsh and peppery, usd to 
Jamaica, where lie pale cote 
and delicate, distinguished aroma 
have given it a reputation winch 
has encouraged other Caribbean 
islands to borrow lts name for 
their own product; the ginger 
sold In most American China- 
towns and in Oriental grocery 
stores is usually described os 
Jamaican, but most of It comes 
from Puerto Rico. 

Jamaica supplies most of the 
world exports of peeled I white) 
ginger, India much of the im- 
peded (gray) ginger. West 
Africa a little of both in the 
form of fresh or dried roots, and 
China specializes in ginger pre- 
served by being boiled and pack- 
ed in syrup. 

The British, Germans and 
Dutch are the biggest ginger 
eaters. 
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The fifth Festival of Tradi- 
tional Arts, which takes place 
from March 8 to 13 at the Mftlwfm 
de la Culture in Rennes, Prance, 
has a wide-ranging program that 
Includes dance and mudeal 
groups fr om Egypt, Korea, India, 
Afghanistan, Pakistan, Tunisia, 
Japan, Iraq, Gabon, Australia 
and Venezuela. European folk 
music wifi be rep re se nted by 
musicians from central France 
and Brittany, Swedish and Scot- 
tish fiddlers, and Hungarian and 
Italian performers. Marionnettes 
wifi be represented by an Indian 
troupe and the Gulgnol of Lyon^ 
an exhibition and a film cycle 
on traditional marionnettes, and 
there wm also be a film cycle 
on Africa. Several of the same 
groups wlU appear at the Centre 
Culture! da Marais in Paris, 
where performances are sched- 
uled from March 8 to 18 at 
8:30 pjxu and March 13 at 7 pm. 

• * • 

A new production of Mozart’s 
“Don Giovanni” will have Its 
first performance March 3 at 
the Marseilles Opera, conducted 
by Diego Masson, staged by Tito 
Serebrinsky and with Earl Nur- 
mela In the title pert. Others 
to tile cast include Wendy Fine, 
Dhszula Kjoazut, Tjpia»i Watson, 
David Kendall, Robert Lloyd and 
George Pappas. Roberto Plate 
and Claude Gasttoe are respon- 
sible for the sets and costumes 
respectively. Later performances 
are scheduled for March 5, 7, 
and 11. 

• i • 

The Lyons Ballet will present 
p new program March 7 com- 
prising “L’Amour Bst Phis Fort 
One la Most,” with choreography 
by Robert Thomas end using the 
first movement of Stockhausen's 
"Momente," and three choreog- 
raphies by Mfflco Sparemblek, 
“Duett” to music by Webern, 
“Visage” to a scare by Berio, 
and “Prometheus" to Beethoven’s 
score. The program wDl be given 
seven other performances at the 
Lyons Opera through March n. 

The world premiere of “Modu- 
lations" by Cteard Grisey will be 
performed March 9 at the. 
ThMfcre de la Vflle In Paris by 
the Itasemble mterCtontemporaln, 
for whom the work was com- 
missioned, conducted by Michel 
Tabachnik. The program will be 
completed by works of Gilbert 
Amy, Olivier Messiaen and EJaus 
Huber. Solofsts will be Jacques 
Ghestem, min, and Alain Planes, 
piano. 

• * • 

The Strasbourg Philharmonic 
under Alain Lombard wfl] give 
performances of Verdi's Re- 
qulem and Berlioz's “La Damna- 
tion. de Foust" in concerts 
March 14 and 15 at the Th&tre 
dts Champs-Hyates in Paris. 
The Verdi work wil] have Kiri 
Te Kanawa, Nadine Denise. Ve- 
rlano LuchotC and Yevgeni 
Nesterenko as soloists, -with the 
choruses of the Optra du Rhta 


-ON THE ARTS AGENDA- 


n.wd the Karlsruhe Opera. So- 
loists in the Berlin will be Jane 
Rhodes, Guy Chau vet, Jules Bas- 
tto and Pali Marlnov, with the 
combined choruses of the Optra 
du Hhin and the Lynns Opera. 
• • • 

Rafael w ih conduct 

and Jean-Plerre Ponnelle will 
stage and design a new produc- 
tion of Verdi’s “Don Carlo" 
achflrinled for its first perfor- 
mance Manyh 12 at the Hamburg 
State Opera. The cast will be 


headed by the Hungarian sopra- 
oo Sylvia Sass as Elisabeth. 
Grace Bumbry as EboU. Giaco- 
mo AragaU in the title part, 
Bernd Wdkl as Posa, Hans So- 
lan as Philip 3X and Kurt MoU 
as the Grand Inquisitor. Other 
performances with the same 
cast are scheduled for March 
16, 21, 23 and 27. and the pro- 
duction is scheduled to return 
to the repertory for four per- 
formances in May with a new 
cast. 
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MANPOWER SUPPLY 

We supply all sorts of skilled and unskilled personnel 
from India, Sri Lanka, Pakistan and Bangladesh for all 
your industrial and building construction projects in 
the Gulf Area or anywhere in the world. 

For a// year nqairttwants please contact: 

AL VAKIL MANAGEMENT SBIVKES 
P.G. Bax 4,695, Dabol, Unfed Arab Emirates. 

Cable address: “6ULSHAN DUBAI." Telex: 6280 Vakfl Dabai. 
Guaranteed services assured. . 



the answer to your questions: 
who to produce for, what to 
produce, how much to produce. 


The very wide appeal of Milan 
Fair can be seen at once from 
these figures, in a twelve-month 
cycle: the 10-day April Trade 
Fair • 335 days for 56 specialized 
trade shows • 2,407,382 sq.m, 
of exhibition and display sites • 
over 33.000 exhibitors from 90 
countries • 85 countries 
officially participating. 

Plan a visit to Milan Trade Fair, 
and make sure of coming to 
the specialized trade show that 
covers your awn line of 
business. 

For detailed information, also 
for Business Visitors’ Cards 
and Advance Catalogue, 
apply to Fiera di Milano, 

Largo Domodossola 1 , 

20145 Milano (Italy), 

Telex 37360 Fieramil, or to the 
Italian diplomatic, consular 
and trade representatives in 
your country. 
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Dollar’s Sharp Fall Continues 


LONDON, March l CAP-DJ) — 
'Hie central backs of Europe and 
.the United states failed to main- 
tain orderly conditions on the for- 
jtfgn exchange market today and 
dealings were chaotic, with trad- 
ers finding it intensely difficult 
fc set rates and commercial 
ijnstoinmers .having to 
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JDuring the day, the dollar hcot- 
jjSi nev lows against the deutsche 
jftarfc and Swiss franc before a 
rebound. Willingness to sell 
rs, apparently due to a 

Spreading lack of confidence In 
ue U.S. currency, was evident In 
.all quarters, dealers said . 

An upturn in the dollar's far- 
fcunesJate izt the day was partly 
doe tb amove by Switzerland ex- 
tending the . negative interest 
charge of .40 per cent a year to 
Swiss franc deposits of foreign 
central. banks. 

; rm the past four years, I have 
hover seen such a crasy market 
Ji the sense of the speed of rate 
^povements. on small' pf 

■a; 


mon ey and extraordinarily wide 
spreads" between bid and ask ed 
rates, one dealer at a major Tjjs. 
bank here said. 

'"Hie central banks aren't main- 
taining an orderly market. When 
the dollar broke through the 2- 
mark level (against the West Ger- 
man currency} it dropped imme- 
diately to 19950 marks without 
resistance. There is no logic, or- 
der or consistency to the mar- 
ket,” he added. 

Against the deutsche mark, the 
dollar breached the 2-mark level 
for the first time in. history, fan. 
ing to a new Intraday low of 
19876 marks. It later recovered 
to finish at 2.0145 marks, down 
30 paints on the day. 

The UJ3. fund plum ousted 
against the Swiss franc to L7600 
francs — air all-time low — before 
recouping to 13200 francs, down 
13 centimes from late yesterday. 
At times, the spread between bid 
and asked rates stretched to an 
unusually wide L5 centimes, re- 
flecting the thin and nervous ac- 






W . German Currency Curbs 
Arc Now Seen a Possibility 




•..r. j- 


/• ; FRANKFORT, March 1 (Ren- 
ters)'.— The tell of the dollar to- 
day almost certainly means Che 
West German government 
Bantiefitonk are considering the 
possibility of introducing «r*n*. 
Xtam erf foreign exchange con- 
tods, co mm e r cial bank eco nomists 
and foreign exchange experts said. 

-A range of central measures in 
additlanr to another half-paint 
cut in the bank rate, would be 
decided- only wtth extreme re- 
luctance, but which, now look in- 
creasingly likely in view of dis- 
order on the foreign errhangft 
market, they said. 

Both Bundesbank president Ot- 
mar Emminger and Economics 
Minister Otto Lambgdnrff dented 
■ -V: this week that West Germany is 

- ” planning foreign exchange re- 
1_ strictions. 

' - : .But outside experts believe the 
^ ir subject Is bound to come up at 
tomorrow's meeting of the Bun- 
-- ctesbank central council, which 

- - Finance Minister Hans Matthoef- 

- '*er and his state secretary Man- 
-i-frett Lahnstein will attend. 

' ' Possible controls that could be 
' imposed would be an increase in 
■' the punitive minimum reserve 
ratio on the foreign BaMlMea of 

banks or further restrictions on 

foreign purchases of domestic 
securities, market sources sahk 

The Bu n desbank could, also de- 
cide to ban interest payments on 
non-resident bank accounts, they 
said. A stricter measure, which 
could only be decided by the gov- 
ernment, would) be to re-introduce 
Ihe “baidepot" deposit rule to 
restrict West German borrowing 
abroad. 

Such bane were in effect under 
the fixed exchange rate system 
and were phased out in 1974-75. 

Intervention in. marks by the 
Bundesbank, the Federal Reserve 
Bank oT New York and European 
central banks participating in 
the joint currency float now 
totals over 15 billion DM since 
the start of October. 

The inflows represented by 
this Intervention are recognized 


by the Bundesbank as potential 

Sources Of InfloMnw 

In the absence of effective UJS. 
measures to cut energy imports 
or plug Its current-account def- 
icit by such measures as official 
borrowing abroad, many foreign 
exchange observers here think 
the Bundesbank may gradually 
be losing its entfausiaan for in- 
tervention. . 

Bankers emphasize that the 
government and central bank are 
very cautious about the idea of 
exchange controls because of the 
fear at being labelled Interna- 
tionally aa protectionists, and 
also because of the likelihood 
that such oontrds could drive 
still more DM-denamlnated busi- 
ness to offshore markets such as 
Luxembourg and London. 

They also point out the im- 
position of controls in West Ger- 
many would represent a much 
. mere drastic move than the Swiss 
restrictions thin week. 

This is because the marie has 
traditionally been much more 
free of regulation- than, the Swiss 
franc and plays a much, more 
important role in international 
trade and currency movements- 

In Bonn, where a routine 
Cabinet meeting took place this 
morning, government sources 
could not offer any comment an 
whether or not the subject of the 
dollar was aired. 


tivifcy and the lack of sufficient 
central bank support. 

Fart of the reason for the UJ3. 
currency's late rebound was an 
announcement by Switzerland ex- 
tending a negative Interest charge 
of 40 per cent a year to Swiss 
franc deposits of foreign central 
banks. The move follows a simi- 
lar imposition, on private holdings 
of over 5 minirm francs, Mnnimi;. 
ed late Friday.. ' 

A Swiss National Bank spokes- 
man in Zurich said deposits of 
foreign central banks currently 
total 3 billion francs. He said 
that almost 40 central bank; k£d 
such deposits. 

Although Swiss authorities have 
Imposed a ban on non-resident 
purchases of Swiss stocks and 
bonds as- well as a quota limita- 
tion on purchases of new Swiss 
foreign, bend issues, some Swiss 
bankers were skeptical that these 
measures would be effective. 

"There is nothing to prevent a 
Swiss resident from acquiring do- 
mestic securities and taking them 
abroad for resale at a premium," 
one Swiss banker commented. “To 
my knowledge, this is already 
being done cm a fairly large 
scale/’ he added. 

The dollar also got a late boost, 
after most operators had with- 
drawn from the market for the 
day, when the New York Federal 
Reserve Bank apparently Inter- 
vened. 

Earlier, European central hank 
intervention, while intermittently 
evident, was not sufficient to 
smooth rate movements. For in- 
stance, London sources said; the 
Bundesbank unsuccessfully tried 
to fix the dollar in Frankfurt at 
19970-90 marks, but some $150 
minion were offered at that level 
Therefore, the dollar was lower- 
ed to 19990 marks and Che Bun- 
desbank absorbed an estimated 

$289 rnllHnn 

The Swiss National Bank was 
seemingly also in the market 
sporadically, traders remarked. 

It was also noted that at these 
extremely high levels for the West 
German awl Swiss currencies, 
speculators were growing more 
wary of carrying short dollar po- 
sitions against marks and Swiss 
francs: “There is now less down- 
side room than upside potential” 
If new measures or fa»rfiTri«»i fac- 
tors take hold, one dealer com- 
mented. 

Meanwhile, the dollar eased 
against the French franc to 4.7238 
francs from 4.7600 francs late yes- 
terday. Against the yen It lost 
50 points at 23790 yen. Sterling 
was little - changed at $19405 
versus $19400. 


Tripling Said to Be Needed 

EEC Spending Seen Too Little 


BRUSSELS, March 1 (AP;.— Twenty years 
after the stent of their adventure In European 
unity, the countries erf the Common) Market are 
spending Jointly about $159 Mfflfaa this year— 
only 25 per cad: of what their governments 
spend separately. 

And about three-quarters of the money goes 
for one purpose: To keep a high level of prices 
tor farm products, and a consequently high, level 
Of food prices tor the European housewife, 

. The budget figures ware brought; out today at 
a briefing 1 by Dieter Frisch, a Ugh official who 
deals wtth the budget cm the of the Euro- 
pean CtanmMon— 1 the Common Market execu- 
tive. Hie estimated tibafc in the United States, 
the federal government w cw w wi l ff fbr about h«if 
the Intel gannujuuimt spending. The rest 
from, state end local governments. 

Lo oking at It another way, Mr. Frisch said 
the spendin g by the Common Market accounts 
tor only 05 per cent of the total production of 
tbs member countries. In the United States and 
West Germany, federal spending amounts to 
roughly 25 per cent of the gross nstionaJ product 
— more 30 aa much. 

A 1 report has been made to the Commission 
an the Joint spending that voted be required 
if the Penman Mar-feat moves toward.' greater 
UK&ty. Jt was made by Sir Donald MacDougalL 
oMerf economic advica: at toe Confederation of 
British Industries^ and a group of European 
experts. 

The report suggests that tf- anything Is done 


to bring more unity of European currencies and 
European economies. Joint spending would have 
to be at least tripled. A more ambitious pro- 
gram of unity would cost six to nine times os 
much— itaat is, a Joint budget that could reach 
well over $100 bsfflon. 

Mr. Frisch pointed out cautiously that this 
report has mot been accepted as presenting the 
view of (he Cotroniesion. In the Common Mar- 
ket organisation, the Ooanrnissoa can in any 
case only make proposals. The member govern- 
ments make the decision, and- go far they have 
been reluctant to Increase Joint s pen di n g at the 
eqpente of ((hear national budget 

The statement presented by Mr. Frisch pointed 
out that spending through the Common Market 
on other purposes than the maintenance of farm 
prApog is usuajUy so that it does not have 

a “real and taagflMB impact.” It does not reach 
what he called a “critical maes" — a term bor- 
rowed from physics, which indicates the 

weflght of radioactive metal big enough to bring 
about a chain, reaction. 

“The budget,” the statement said, “is not of 
a size such that it can perform any macro- 
econaoBO function whatsoever." A macro-eco- 
nomic effect Is one that bite the economy as 
«. whole, rather than a small part of it. 

The Commission said it would. Hke to spend 
more money to lessen Europe’s dependence on 
imports of oil from the Middle East and to 
reduce the differences between the rich and 
poor areas. 


Stock Prices Boosted 
By Buying, Dollar Rise 


N.Y. Fed Urges Wage and Price Program 


Turkey Devalues Its Currency 
To Boost Exports, Get Credit 


ANKARA. March 1 (Reuters). 
—Turkey today devalued Its cur- 
rency drastically— 23 per cent 
against the dollar — In an ap- 
parent move to trim its huge 
trade deficit. 

The devaluation, in line with 
consistent demands by the Inter- 
national Monetary Fund, may also 
lead to a reopening of credit lines 
the country needs to finance its 
huge outstanding debt. 

A central bank notice quoting 
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Bank Wants to Offer V.S. 
Foreign Currency Accounts 
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By Clyde 

WASHINGTON, March 1 
INYT1 . — UjS. residents would be 
ible to open domestic bank 
iccounts d enominated in foreign 
nxrreodes such aa Swiss francs 
j r de utsche masks if a petition 
lied by Bank of Am erica with 
hs Federal Reserve Board is 
ipproved. 

The Bask of America's request 
or iuithBriw>nm to offer credit 
tod accept deposits in foreign 
Aurendes, h oweve r, presents a 
ffoblem for the Fed during its 
lertod of teanrttton between 
A pp r o val could put 
tether speculative pressure cm 
he doOax during a period of 
ntern&tioml monetary strain, 
(drawer, because tit new legida- 
fan, the Fed's disapproval may 
iofc be legally binding, which 
leans the of America 

light be able to go ahead with 
* plan anyway. 

In that case, it becomes & 
ueatten of how far moral suasion 
w be stretched, regulatory 

Similar requests came before 
» Fled in 1973 end 1975 but 
Fed was able to keep fa* 
auk of America from acting by 
lying that such accounts would 
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not be in the public interest, 
Henry Wafiich, a Fed governor, 
ftnrmwpntjng on the present ap- 
plication, said he felt It waa of 
“doubtful usefulness tor the 
fU-S-l economy” and saw no 
reason to encourage it. 

AmoHimn banks now provide 
foreign currency accounts only 
in branches outside the United 
States, or so-called offshore 
branches. 

Sen. Jesse Helms, R-N.C„ said, 
he had written to Arthur Bums, 
the outgoing Fed ch&kman, 
urging approval of the new type 
of «wwmni*t so as to give the 
majority of U.S. citizens the 
ftH-mi* opportunities for defensive 
or speculative currency maneu- 
vers as exist for sophisticated 
investors. 

“If people utilize such an 
economic choice and get (Nit of 
dollars and into another cur- 
rency, they not only are serving 
notice on Washington, to give 
them money worthy of the name 
but also, I believe, are going to 
make it harder for the infla- 
tionists to continue to confiscate 
the resources of Americans,” 
Sen. Helms declared. 

John Keane, a spokesman fox 
the Bank of America, said it was 
still at the “exploratory" stage 
in developing the new accounts. 

But just what the demand 
might be is uncertain. In the 
mid-1970s, when Americans were 
again permitted to buy gold, a 
rush was expected by many, but 
It never developed. In telephone 
conversations, New York city 
bankers did not voice great en- 
thusiasm for the idea of domestic 
hftnfe- accounts in foreign cur- 
rencies. "At this moment we 
cant see that it would be at- 
tractive," Walter Wrisfcon, presi- 
dent of Citibank, said. “Besides, " 
he added, ”1 don't see a very ac- 
tive blue-colter market for Swiss 
francs." 


new rates for the Turkish lira 
against 16 major currencies said 
the decision was made "because of 
the latest changes in the world 
currency rates." But observers said 
the unexpected size of the drop, 
wtih the dollar rising to 25 bra, 
from 1995 bra. reflected the gov- 
ernment's need to narrow a huge 
foreign trade deficit and reopen 
credit lines from abroad 

Negotiations between Turkey 
and the IMF are expected to 
resume later this month cm ap- 
proving foreign credits to the 
country after a year-long refusal 
resulting from Its inability to pay 
Its debts. 

Finance Minister Ziya Muez- 
ainoglu told parliament yesterday 
that the government would be in- 
troducing measures to trim last 
year’s $4- billion trade gap to $2.5 
billion in 1978. He said Turkey 
now had only $560 mminn in 
reserves to cover $2.5 billion In 
unpaid debts for 1977. 

The previous government of 
Pr em i er Suleyman Demirel was 
involved In lengthy negotiations 
with the IMF, but had not con- 
cluded an agreement, believed to 
have included a hefty devalua- 
tion, whezkit fen from power Dec. 
31. The IMF’s approval would 
clear the way for private bank- 
ers to resume credits to Turkey, 
cut back as a result of the un- 
paid debts. 

Tbday’s move; tnrimrtng a de- 
valuation of over 37 per cent 
against the Swiss franc and 33.7 
per cent against the Deutsche 
ma rk , may also increase the coun- 
try's inflow of hard currency from 
Turkish workers abroad. 

Some 700,000 Turkish workers 
sent back about $1 billion to Tur- 
key last year, but many kept 
their earnings in a hard currency 
Rich as the deutsche mark to wait 
for a devaluation. 


NEW YORK, March l IAF- 
DJh — An tni-nnwn: policy for the 
United States designed to restrain 
wage and price increase might 
be necessary to deal with the na- 
tion’s inflation problems, the in- 
fluential Federal Reserve Bank of 
New York suggested, in its annual 
report released yesterday. 

The suggestion, coming from a 
usually steadfast opponent of 
wage and price controls, surprised 
economists. Although the New 
York bank did not specify any 
particular type of program. 
“What is needed,” it said, “Is a 
mgarw of breaking” inflationary 
psychology, where wage and price 
derisions "continue to build in ex- 
pectation of future inflation." It 
noted that although price-control 
programs in the past have not 
been successful, “there may be 
TpBwyvq an nations can learn, from 
those experiments with In c omes 
policies." 

The report Singled out Britain’s 
program of tax cuts and volun- 
tary wage restraints as "especially 
interesting.” A Fed spokesman 
declined to elaborate on the 
bank's statement. "We aren’t 
going to expand" on the state- 
ment, he said, fully considered." 

The New York bank joins a 
growing list of government offi- 
cials and others seeking such a 
federal restraint program. Presi- 
dent Carter has proposed a volun- 
tary plan under which corpora- 
tions would limit wage and price 
increases. And Henry Walifch, a 
governor of the Federal Reserve 
Board, has proposed giving tax 
incentives to companies that hold 
wage increases in line with gains 
In productivity. 

Several economists were quick 
to criticize the New York Reserve 
Bank's stance. "Government poli- 
cy makers are again seeking the 
wrong prescription,” warned one 
economist “It's destined to fall, 
simply postponing the day of 
reckoning.” Similarly, another 
said controls will “distort re- 
source allocation. Price controls 

OPEC Is Stated 
Unable to Meet 
1980s Oil Needs 

PARIS, Mhrch I CAP-DJ).— Ulf 
ruintrir^ executive director of the 
International Energy Agency, said 
today that "tor sound economic 
reasons” members of the Organiz- 
ation. of Petroleum Exporting 
Countries (QPEO will not be 
able to boost production to meet 
anticipated world demand for its 
crude by the mid-1980s. 

In a background paper accom- 
panying an USA brochure entitled 
“The Energy Challenge of the 
1980s,” Mr. (Lanteke paints out 
that on the basis of urtsting ener- 
gy policies, world demand far 
OPBO on will range between 42 
mfriinn and 54 mfiHnn barrels 
dally by 1985, compared with, cur- 
rent OPEC output of about 31 
million barrels a day. 

To meet world oil requirements 
in the mid-1980s, OPEC members 
would have to boast production by 
a minimum of 33 to 50 per cent 
over the present level he says, 
adding: “But far sound economic 
It win not and cannot 


Inevitably lead to shortages and 
bottlenecks." Such policies “may 
aggravate wage demand In the 
long run" as upfo* 1 * try to catch 
up on salaries after controls are 
removed as they did in 1973 fol- 
lowing the removal of controls 

Credit Suisse Reports 
Chiasso Loss Limit 

ZURICH March 1 (AF-DJ). 
—Rainer Gut, chief executive of 
Credit Suisse, said today that the 
bank's accounts for 1977 allow- 
ed for depreciation and lass 
provisions totaling 19 billion 
Swiss francs, an amount that 
represented the upper limit of 
losses that the bank may have 
suffered from the Chiasso 
scandal 

Mr. Gut was answering ques- 
tions at a press conference to 
announce the 1977 results, which 
showed that net profit of the 
bank rose 33 million to 235 mil- 
lion francs. 


imposed in 1971 by President 
Nixon, he adds. “The program 
merely served to postpone the in- 
evitable acceleration in domestic 
prices which resulted from an 
overexpanslve fiscal and mone- 
tary policy,” an economist says. 
The income-policy approach, he 
added “ignores the enormous eco- 
nomic and social costs and Is no 
substitute for necessary modera- 
tion In fiscal and monetary 
policy.” 

Some analysts said the renewed 
discussion of income policies is 
reflective of a change in sentiment 
at the Fed. m recent mnnr.hs for 
example, the Fed. in carrying out 
monetary policy, has placed in- 
creased weight on keeping inter- 
est rates stable. At the same time, 
the Fed bas paid less attention 
to short-run swings in the na- 
tion's money supply. Nonetheless, 
In suggesting further exploration 
of an incomes policy, the New 
York Fed stressed that it can't 
“take the place of monetary and 
fiscal moderation.” 


NEW YORK, March 1 iUTTi. 
— Bargain-hunting and the dol- 
lar's partial comeback in foreign 
exchange markets helped the 
stock market reclaim tome lost 
ground today ns prices finished 
on a firm note in active trading. 

But analysts said the market 
continues to be plagued by n 
flurry of bad news on the econ- 
omy. including a big drop in 

January's index of leading eco- 
nomic indicators and a sharp 
increase in consumer prices. 

The Dow Jones industrial 
average was up 191 at the close 
to 743-33. It was ahead 2.60 at 
3 pm- 

Some 660 issues declined with 
640 gaining. 

Volume totaled 22.01 million 
shares, compared with 19.75 mil- 
lion yesterday. 

Another indication of a slow- 
ing economy came today when 
the government said U3. con- 
struction spending fell 4 per cent 
in January following a 1.3-per- 
cent rise In December. 

Glamour Issues, which luve 
been under strong selling pres- 
sure. improved a little, as Bausch 
& Lomb climbed 2 1. 2 points to 
47, Teledyne 1 to 74 14. Texas 
Instruments 1 to 62 I 2. Digital 
Equipment 3 4 to 39 3 '4, Du 
Pont 5 8 to 98 3 8 and Fairchild 
Camera 1/2 to 25 14. 

Coca Cola, which reported 
higher earnings and raised Its 
dividend, rose 5 8 to 36 12. 

Alcan Aluminium advanced 1-4 
to 22 1.2. The company said it 
decided not to acquire Revere 

Building Outlays 
Drop 4% in U.S. 

WASHINGTON. March 1 i Reu- 
ters i. — U.S. construction spending 
fell 4 per cent to a seasonally ad- 
justed annual rate of 51739 Lil- 
lian in January from S1809 bil- 
lion in December, the Commerce 
Department said today. 

In December, construction spend- 
ing rose by 19 per cent from 
S177.8 billion in November. The 
January level was. however, 17 
per cent above the level of spend- 
ing in the same month the previ- 
ous year. 

Private construction, spending 
fell 3 per cent to $1399 billion 
from $1439 billion in December. 


Copper d; Bibss lnc's aluminum 
smeller and rolling mill at Scotts- 
bnro, Ala , beauiM? of a govern- 
ment challenjjf on anti-mist 
grounds. Revere rose 3/8 to 11 
3 B 

Kcimccoit picked up l 3 4 to 
21 3 8. 

Among the actives, Bcnguci. 
the volume leader, rose 1 8 to 
3 18 and Occidental Petroleum, 
Riiich reported higher earnings, 
rose 3 8 to 22 5 8. 

Prices finished lower on the 
Amenean Stock Exchange in mod- 
erate trading The Amex index 
fell 0.15 LO 122.72. 

Japan TV Output 
Drops Sharply 

TOKYO, .March * JAP-DJ..— 
Japan's color telerioion produc- 
tion. shipments ana e\|>nr’s dur- 
ing January dropped sharp) v com- 
pared tuKh the lure period- ir.st 
year. ti;e Electronics Inuusinu, 
AssociftlK-li oi Japan said toda\ 

h suit: production in January 
totaled 559.Q0U sets, a decrease of 
23 per cent compared with the 
correspond ing month oi 197 i. 

It said shipments, representing 
compteied sales, during January 
totaled ftli.OOu sets, a drop ct 15.6 
per i cm. and iis customs-cieareS 
exports in the same month total- 
ed 242,000 sets. 16 ] per rent less 
12 .au just, January. 

The association said exports to 
the United States totaled 128,000 
sets, a 6.3-per-cem decrease. 

U.S. Steel Withdraws 
Anti-Dumping Petition 

WASHINGTON. March 1 
' AP-DJ !. — U.S. Steel Corp. with- 
drew its anti-dumping petition 
charging that the six largest 
Japanese U eel producers had 
been dumping steel products in 
the U.S., the Treasury said to- 
day. 

The petition, which covers im- 
ports valued at S1JS billion in 
1977, was filed last September. 

The Treasury said that US. 
Steel sent a letter to the Treas- 
ury yesterday slating that UB. 
Steel “is willing to agree to 
withdraw its anti-dumping peti- 
tion involving Japanese steel ’’ 


Volvo Station Wagons 
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«« reasons 

However, the measure may have . ^ 

Expats of the 19 -natio n ISA 
have calculated that OPEC coun- 
tries will make available a “max- 
imum" of between 38 million and 
40 million barrels a day by *be 
mid-1980s, well short of demand 
foreseen tor OPC0C oil, he says. 

At present ESA countries are 
consuming 22 mlllkm barrels a 
day, and last October member 
governments agreed to hold down 
consumption to 28 million barrels 
by 1985. However, without signif- 
icant restraints, the industrialized 
world will require between 40 mil-' 
hnn and 45 miiHnm barrels a day, 
plus ID million to 12 million pur- 
chased by non-EBA countries. 

Mr. Lanteke says the world is 
confronted with only two alter- 
natives— either to take action to 
redace consumption, or to face a 
redaction forced upon them by 
the constraints of supply. 


an adverse effect on domestic in- 
flation, now over 40 per cent an- 
nually. 

But the government has Intro- 
duced some counterinflationary 
meas ures — boosting Interest rates, 
cutting government spending and 
setting op a new ministry to 
handle state-owned Industries 
which lost $570 milUm last year. 
The government has also said that 
it intends to boost exports by over 
30 per cent this year. 

Japan Cash Reserves 

TOKYO, March l (Renters).— 
Japflnte official external reserv- 
ers rose S812 million, in Feb- 
ruary to an aft-time high of 
$24.19 billion at the of the 
month, compared with $1893 
wihon at end-February last year, 
the Finance Ministry said. 
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21% 14 ArehrO JOb 7 147 74% d13ft 13%- % 

7 ft 3ft ArefleEnt 7 12 5ft 5% 5%— ft 

6ft 2ft Ar War 9 7 5 4ft 5 

21ft 18ft ArlzPS 1J8 8J 6 152 T9ft 19ft 19ft 


25ft 14ft ArmstCk 1 &J10 
34% 20ft ArmRu I JO 55 3 


22ft 17% AroCorp lb 
22% 14ft Anrtn 1 
35% 26% Arvin pf 2 
23ft 13 Asurco JO 
36ft 27 Ash IQ IT 2 
33 SftAsdDG 1J5D 
16ft 12ft AHitona 1 
24ft 20 AICyEI 1J6 
61% 44 AflRiCh 2.40 
74% S2ft AIIRC pfl JO 
29ft 10ft AffBSCp 


5.1 

5J 

6.9 

2 J 

7J 

7J 

6 J 

e.010 

4J 8 
SA 

S 


57 15ft 15% 15ft+ ft 
29 SBftdZOft »ft- ft 
9 19ft 19ft 19ft- ft 


4 54 
14 

256 

5 69 
7 68 
5 15 

28 

806 


18% 17ft 
29 28ft 
15% 14ft 
28 27ft 
21ft 21 
14ft 14% 
20% 20ft 
43ft 543ft 


18%+ ft 

29 

15% 

27%— % 
21ft+ ft 
14ft + % 
30% 

43ft— ft 


40 52% d52ft S2%— % 


45 


30ft 21 ft AvtoDta JO I J M 124 


14ft 7ft Autmln JO 
19ft 12ft AvcoCp .Uo 
54ft 46 AVCO PT4J8 
23ft 13ft Avery J4 
20% M% Avnet JO 


3.0 7 
J 2 
7J 
11 9 
SJ 5 


92ft <3% Avon 140 SJ 14 652 


11 10% 
24 23% 

13ft Uft 
18ft 18% 
54ft 54ft 
14 14 

14ft tfJ4% 
45% 45 


10ft- ft 
23ft— ft 
Uft+ ft 
1BVH- ft 
54ft— % 
14 -ft 
Mft- ft 
45% 


B 


2H IftBTMtO 7 2 1% 2 + % 

40ft 29ft Babck 1JM 2J IT 94 58% 57ft 58 - ft 
AV StoBafte M ». 25 5ft d 5 5ft 

53ft 43% Bakrlntt J4 1J10 231 45 44ft 44ft- % 

16% 13% BaldwU JO 5J 5 138 Uft Mft Mft 

46% 24% BaldU pP.16 SJ 26 2m 25ft 25ft- % 
21% left BallCp 1 4J 6 B am 20ft 30ft- ft 

29% 15 Bally Mf .10 J 14 972 19ft 18ft 19%+ ft 

28% 24ft BnltGE 2.16 14 9 60 «ft 25% 2Sft+ % 

26 17ft BanCat J2 19 3 21 M% W Bft+ ft 

to VOft Banda* JD 4.0 9 36 13ft 12ft 12ft 

24% KPfa BanaPnt JO 2J 5 42 19% 19% 19ft+ ft 

37ft 29ft BnkNY 2J2 7 J 6 7 30ft » 30%+ ft 

15% 13 BkofVa J66J5 614 13% U + Vi 

17ft 20ft BonfcAm J4 44 8 507 21% 20% 21%+ ft 
40 a 33% BanCTr 3 8.7 7 83 34ft 34ft 34ft 

29% 27ft flkTr pf2J0 8.9 3 28 25 28 + U 

15ft 4% Banner .10 .911 67 lift 11% lift 

38% 25ft Barber UO 6J 11 8 25ft 25ft 25%- ft 

■5ft 10% BardCR J82J1S3413 10% 13 + % 

40ft 16% BamsGp JO 5.1 A 9 17% 17ft 17ft- ft 

K% WVk Boi+yW JA 3J 834 17ft Mft M%~ ft 
24% U% Baste In UO i6 6 27 21ft 21ft 21ft 

44ft 29ft BataoMf JO 2.1 U 117 38 37% 28 — ft 

54 29ft Bmndi UQ IS 71 £36 48ft 44% 47ft+3% 

39 28% BaxfTrv JO U IS 224 33ft 33 33ft- % 

3ft ift BayCOIP 34 2ft 2ft 2ft+ ft 

24ft 21 BaySIG 1.96 9.0 7 7 21ft 21ft 21ft- ft 

32ft 24% Bearing JO 2J 9 117 25 25 2S 

25% 22 BsatFds Si 4 J TO 859 22% 22% 22ft 

35ft 42% Beckm M 1J13 T05 30% 29ft 29ft- ft 

43ft 25ft BecfnD JZ 2.0 14 xl20 36% 36ft 36ft- ft 

31% WftBaect 1.10b 3.9 7 19 28% 28ft 20ft- ft 

4 3Tv; Beker 314 4ft 3% 4 - % 

J4ft 23% BatcoP l 3.6 5 22 28 28 28 — % 


44% 19UBelden IJ2 U I 
8% A BetdnH Mb 6.0 • 
43 13% BallHow J4 4J 9 

s 4ft BelHnd .12 2J 4 

53 n 45% Belied A U S 5 

23ft 18 Bomts 

45ft 32% Bendlx 

25U 19ft BanfQp 


M3 

30 

2% 


87 Benef pB^ 6J 
u Benef ofzjo bj 
( ft BnfSIM 


8 20 19% 

I 6 6 

94 18ft 17ft 
29 4ft 4ft 
26 49 40ft 
UO 5.9 A 5 20% 20ft 
2JB 6J 7 123 « 34ft 
UO 8J 5 325 19% dW 


as 
6 

Wft+ % 
4ft- % 
48ft— % 
2014+ % 
35 - ft 
W - ft 


ZI40 BSUdSSft 85ft— 1% 
Z2Q « 31 28 -ft 

20 1ft Mfc 


J% 

2ft BengfB 

.03a 

1.0 94472 

3% 

3 

3 

«A» 

2% BerfceyP 


22 

719 u 

6% 

«%+ % 

JO* 

17% Beaf Pd 

•12a 

A 8 

37 

fsa 

77* 

27%— ft 

39* 

Wft BerhStl 

T 

4.9 * 

47A 


20ft 

20%+ ft 

3»% 

27% BisThr 

JOb 

1J 72 

73 

30ft 

29% 

30ft+ ft 


Uft BlackDr 

JO 

33 12 

241 

Uft 

14% 

Wft+ % 

20* 

Wft BlalrJn 

1 

53 5 

S 

KSj 

19 

19%- to 

25* 

18 BIckHR 

IJ5 

AT re 

147 

Erl 

20ft 

2m- % 

30ft 

20 BlueB 

UO 

AJ 4 

56 

21% 

2V* 

21* 

5* 

4% Bluebrd 

JO 4J 6 

n 

4% 

4* 

to 

6~u 

J Bobble Br 

4 

18 

5% 

5* 

5* 


32% 23% Basing UOb 37 8 1685 32% 31% 32ft+ % 

33*6 22% BotMC US 14 6 348 23% 23ft 23ft- % 

34ft 2BVl Barden TJ6 5J 7 371 29% 29ft 29%— % 

J2ft 25% BaraW UO 6J 5 100 26% 26 26ft- % 


2% 


22 

244 

47 

41 


i 2ft Bormans KS 9 _ 

28% 24ft BosEd 2.44 H. 11 616 24ft d2 2U 

13ft lift BoaE prl.l? la 39 Wk Wft 

M% M% BosE prl J6 KL 

■0% 7ft Bran Iff JO 2.9 6 
39ft 22% BraunC JD 3J 5 

29% 23ft BrfgSI 1 4.0 10 .. 

35% 28ft BrlMM l.M 3-8 11 551 

%% : 3ft BrHPat J5e 2JT2W57 

35% 2k BrkwGI UO SJ 6 17 

Sft 19ft BkytlG UO 8.9 6 8 

28% MVi BkUG pfZ47 9J 1 
W% B% BwnShp JO 5.7 6 18 
HR4 8 Brown JO 3J H 
23ft 19% BwnGp 1.60 7.0 

71 8 BwnFer JD 4.9 . .... . 

27% VT BrushW 1 5J 7 T8 W 18% 

27 16% BucyEr JO 4J 7 141 17 Wtt 

35ft 18ft BllddCo 39 J 5 198 32% 32% 

95 55% BuddCB pf 5 SJ Z800 95 94ft 

12 8% Bochmt J5b 2J2 5 1 Wh lift 

41% a BufFo UOa 4J 6 4 35% 35% 

8% 4% Balova 10 5ft 5 

13 10% BimdyCp J8 7 J 6 6 Vlft lift 


IS dMfc 
10 % 10% 
22ft tBlft 
25ft as 
29% 28% 
14 13% 

2 S% 26% 

I 20% 20 Vk 
I Mft 26ft 
s Wft m& 

3 8ft 8ft 
5 m 75 22% 

9 108 TOft 10% 

7 18 W 
7 141 17 


2% 2ft- % 
22ft— 2 
lift 


.. % 

UM+ % 
2 Ift— % 
as - w 

29ft+ ft 
13%— ft 
26% 

ao%- m 
m++ % 


n 
wu 

19 + ft 
17 

32%— % 
95 + ft 
lift- % 
35%+ ft 
5ft 

lift- ft 


arm 

— 12 Mtmti — Stock Stt -pJtL Prav 

High. Low Oiv in S P/E 100s. Hign low Quid Dow 


12 % 8% 
20% V% 

as% mk 

53 3Sft 
8 7% 

91% 41ft 
9% 41ft 
20ft 15% 
13% 9ft 
74ft 54ft 
21% 18ft 


BunkRa .12* 1J 7 
BnkR pfl JO 7 3 
Bwllnd UO 7 JO f 
BorlNo ljo 4.4 6 
BriNa pf J5 7 J 
BrlNo pf2J 5 &9 
BrINo Pf2J5 6J 
Bumdy J6 4.9 8 
BmsRL JD U 13 
Burrflhs 1 JO 2JT1 
Buttes J4a 1.7 4 


45 H% Tift 
2 19 19 

59 S 19ft 
118 37 <££% 
5 7ft 7ft 
41ftd7 41 

7 41% 041% 

8 16ft 15% 
27 lift lift 
697 60% 59ft 
2? 13% 13% 


17ft 
19 - ft 
19%+ ft 
36%+ ft 
7ft 
14— ft ft 

4m-ft 
15ft- % 
11ft+ % 
60 + ft 
Uft- ft 


62% 43% CBS 2J3 SS 7 609 44% 43% 44 + % 

12 23ft CBS pf 1 U 1 30 (S3 3D -1ft 

SSSfL 5 si 7% m 6%-% 

12ft 5ft Cl Rty » .11% 11% Uft 

38% 3ft CtT 2J0 7J 8 Vtfl aft 31 3P%+ ft 

9ft 3%CLC a 2.912 82 8ft 7% 8%+ ft 

Oft AftCNAPn 71291 u 8% 8ft Bft+ % 

14% 12% CMA pf 1.10 7J IS 14% 14 14ft+ ft 

13% 12 CNAI IJSa B7 12 12% 12ft 12ft 

55% 42ft CPC 2JD M I 8 44% 44H 44%_ ft 

Mft 14%CTS JD 4J 6 10 15ft 15 1514+ ft 

49% 37 CBbotC 2 47 i 7 43 43% 4Z%— 

» 3% Cadence . 6 3 5ft 5ft »+ ft 

m 4% Caesars 6 17 6% at 6% 

20% IJftCalPUt U4 9 J 9 8 17% 17% 17% 

* U CalBin J» 25 16 U Uft 13ft 13ft+ ft 

2 1ft CamarB 5 121 2% 2% 2%+ ft 

SfflA CmpRL Ob 1.7 32 X 35% 34% 35 + ft 

m» awcomsp i« «w 53 33U s» 32% 

24% 20 CampT JA 4210 201 23ft 23ft 23 - ft 
18ft MftCdPac J5 b 6J 5 4?9 15ft 14% IS - ft 
12ft B CanaK M 6J B 3 IDft 10% 10% 

« *W CapdT1s JO J 10 14 56% 55ft 56%- ft 

?5 IBftCBpHnd J6 4.1 8 233 18%+ ft 

3% 2 CarlbisO 7 3 3 3 - ft 

25 17 Carlisle l SJ S l 19ft 19% Uft— ft 

7ft 5% CWuFrs J04J7 67 6%7+ft 

amcarPw ij4 ts « 97 22 21% »%- % 

2L, »ft Carp Pt2J7 9 J 7 2% 28ft 28ft- ft 

17% CarTec UO SJ 6 168 2J% a% Zlft— ft 

2W4 Uft CarrCp JO 5J 6 339 lift 15ft 10ft 

39% aft Carr pf US 6J 58 20% 28ft 28ft- ft 

SS SS?**- ’■» « 6 7 26% aft 26ft— ft 

f? 8 a m MM Uft 

3ft 27ft Cartflw pf 2 7J 

10 6% CsrtWai .41 5 J 14 

9 8 CascflG JOr 5.8 7 . 

1W8 MftCasMCfc 8Db 4J 8 18 16ft 16ft Mft 

59ft m CatrpT UO 3.610 459 49ft 49% 49%+ - 

a 35% Calanse 2.80 7J 8 S3 36% 35% 36% + % 

,5V4 3%C enco 138 58 4% 4 4ft 

Wk 14 Centex .16 1J 7 173 13% U 13ft+ % 

\m IM8CUSOW 1J4 BJ 8 265 15% 15ft 15% 

aft WftCenHud 1J8 9.1 7 2 20% 20% 20%+ 

££ IS? SS.'LMJ.*® 9j6H 21 M%dW% 16%+ % 

Oft »% CnILf PT2.S7 9J Z200 20ft 30% 3B%+ Vt 

30ft 2m CnILf PBJ2 9J ZMO 27ft 27ft 27ft 

^5S IIP J 1-2 9J a* M U% 13% 13%- 16 
38ft a CenLaE IJ2 6J 8 69 22ft 22ft 22ft— ft 

17% 15% CeMPw 1 J4 9.1 8 » M «% 

llftCanSoya JO 5.1 13 IS 13ft Uft 13ft 

SS S2S ^7^ i a a 37 22% 22% 22% 

Wt 15% cenfrpat 1 5 J 9 70 19% 18% 19ft+ % 

SJ? 9 rt ' ,eed JO 4 2 5 a 19 dl8% I8ft— % 

34ft 25%CMAIr 1J4 4> 7 MS 30% 30 30%+ M 

2m 16% Chmpln 1.18 6J 6 66 17ft 17% 17ft+ ft 

S™ 1 Pfl-M 8J 61 18% 18 18 -f ft 

13ft 9% ChwnSp J8 6J 8 IX 10ft 10ft 10ft+ % 

JL J?* J® 4J 5 151 4% 4ft 4%+ % 

SS S^H! rtNY T- 24 8 ' 1 S 22 27% 27ft 27ft 

34% imChasM 2J0 7J 7 250 28 27% 27%+ % 

3 HJ OtasaT 61 1% 1% 1% 

8% 5% Chabea JO 6.0 4 5 6% 6% 6M 

47% 37% Own NY 3 8.1 5 IS 37ft <07% 37ft- ft 


2 27% am 27% 

1 7ft 7ft 7ft 
5 BM Bft B%+ % 


25ft 22% ChNY pfl. 7 85 16 22U d22 22 - ft 

— SJ 7 11 


31M+ ft 
29ft+ ft 
21ft+ ft 
46 -1 


33% W OmVa 140 SJ > 11 26ft 26ft 2Sft+ ft 

25% M ChesePn .94 4J11 154 71% 21ft Zlft- ft 

43ft Mft diessle 2JS 7.1 I 114 32% 32ft 32ft 

64 a CMBrl UOa 4.1 7 ft 44 44 44 - ft 

10% 2% ChlMIW 296 4ft 4U 4ft + ft 

16ft &4 CIllMlw pf M 7 7 7 

28% 21ft ChIPneT 2 a 49 21 37 75 24% 24ft- % 

6% 3ft ChkFull a 5ft 5 5ft 

10 moirlscn 13 52 8% ffft 8% 

26 UftChCfl Pfl 40 6J 5 Sift 21ft 21ft 
17% 14% Chroma I 1 6J 6 59 16 15% 15ft— ft 

20% 10% Chrysler 1 90 5 1222 lift 11 lift- % 

3S% 20% ChurOi JO 1.910 48 31ft 31 
30ft 23ft ClnBeU 1J2 6J 7 11 29% 29 

25% 20% CInGE 1J4 8.7 8 72 21ft 21 

50% 45ft atlG PI 4 BJ zSO 46 46 

UOftWManG Pf 9J0 8 J 25100105 104% 105 
112 104 OnG pf 9-52 9.0 ZlO 106 186 106 
Zlft 17%ClnMn JO 46 1 80 19% Uft 19%+ ft 

SOM Uft Ctticrp US 5.4 7 944 19% 19% '.9%— ft 

.63 4S anesSv 3 6J 6 140 47% 46% 46ft- ft 

16ft 71ft CHvinv .80 6.5 4 1U Uft 12% U%— % 

9-16 1-64 ctfylnv wt 170 7-16 13-32 7-16 

20ft 22ft City In pf 2 SJ 6 23% 23% 23%- % 

12% 11 Cltyh pfl .10 10. . 32 11 U 11 

42ft 28ft ClarkE UO SJ 7 120 22 31ft 31%- ft 

19% ii aaikon jo 4.7 6 io io% raft io% 

69 47ft CtvCIf 2 4.012 5 50ft 50% 50ft- % 

23% 20% Cl ev El 1J4 9.0 7 73 20% 20 20% 

92% 83ft dvEI pf7J0 .7 zSO 84% 84% 84%+H* 
14% 8M a aver* JO 7.0 8 9 8ft 8ft Bft- % 

15% 10% Clorux JO 4.9 4 94 12ft T2ft 12%- % 

71% Bft CIlMftPe JO 5.9 5 <2 NMA 10 M%+ ft 

16% 9% Cnachm 5D 5.1 8 66 9% 9ft 9ft- % 

24% 10ft ClfSIGs JO U 5 227 17% 16% l7 + ft 

30 18% QrtSG pfl J3 8J> 7 22% 22M 22%+ % 

26% UMCStSG pfl.U 63 2 18% 18% 18%- % 

10% 7%OocaBtl JO 4.D12 82 8% 7% 8%+ % 

40% 35% CocsCI U4 4 J 14 361 36% 35ft 36ft+ % 



NATIONAL BANK 
OF GREECE 


Leading the Greek economy since 1841 


HEAD OFFICE: Athens, Cotzia Square 
(With over 320 local branches) 


A WORLD-WIDE 
PRESENCE 


Jn EUROPE: London, Paris, Frankfurt, 
Dusseldorf, Rotterdam, Cyprus 

In AFRICA: Cairo, Johannesburg, 

Capetown, Durban, Pretoria 

In NORTH AMERICA: 

New York, Chicago, Boston, Montreal, Toronto 
In ASIA: Teheran, Bahrain 
In AUSTRALIA: Sydney 


MULTIDIMENSIONAL banking 
ACTIVITIES 


NATIONAL INVESTMENT BANK FOR INDUSTRIAL 
DEVELOPMENT S.A., (N.I.RUU Athens 
TRADER’S CREDIT BANK SA, Athens 
MORTGAGE BANK SA, Athens 
THE SOUTH AFRICAN BANK OF ATHENS LTD, 
Johannesburg, Capetown, Durban, Pretoria 
ATLANTIC BANK OF NEW YORK, New York 
HELLENIC CANADIAN TRUST Co f Montreal 


INSURANCE 

"THE ETHNIKT General Hellenic Insurance Co. 

"ASTIR** Insurance Co 

HELLENIC SHIP & AIRCRAFT Iqs Co 


UTILITIES 

GREEK WATER Co, ATHENS/PIRAEUS 
NEW CO CORINTH CANAL S A 


HOTELS {'ASTIR* HOTEL Co.) 

ASTIR PALACE HOTEL (Vouliagmehi, Athens) 

GRAND HOTEL ASTIR PALACE (Rodos) 

ASTIR PALACE HOTEL (Corfu) 

HOTELS THERMAI, and ELAFOS — ELAFINA (Rodos) 
HOTEL ASTIR (Alexandroupolis, Iraklion-Crete) 

HOTELS GAL1NI, 7HR0NI0N, and RADION (Kamena Vouria) 


RAPID GROWTH In millions of U.S.$ 


ASSETS 

INVESTMENTS and LOANS 

DEPOSITS 

CAPITAL 

RESERVES 

& PROVISIONS 

GROSS REVENUE 


8,514 

4,657 

5,743 


442 

568 


NATIONAL BANK’S OF GREECE DEPOSITS 
SHARE OF TOTAL GREEK-’ 
COMMERCIAL BANKING BUSINESS 


57,3% 


FINANCING 
To Industry 67,0% 
To Commerce 55,8% 


NATIONAL BANK OF GREECE 

Telephone: 3210.411 
Telex: 214931 to 38 

Telegr. Address: ETHNOIRAPEZA - ATHENS 


cirg* 

- 12 Worm - siock as. jp.rn.Prw 

High. Low . Dtv In S Ytd. P/E IDQs. High low Quot. Coat 


34 

15 CoktwOi 

.92 

A2 6 

2 

21* 

27* 

21*- ft 

1*2% 

9ft ColeNat 

JO 

5.1 6 

84 Jl* 

11% 

Wft- * 

7* 

mCotew 


6 

39 

4V, 

4 

4ft+to 

26% 

19 Coly Pa. 

| 

5.010 

301 

20 

19% 

i9*+ ft 
W*+ to 

flto 

10 CoUAflc 

.72 

SJ t 

m 

10* 

10* 

Oft 

7% CoWnF 

J4 

23. i 

49 

10ft 

10% 

Uft 

34* 

24ft CdPenn 

• 1 

3. • 

■3 

as* 

26 

26ft- ft 

24* 

18 CotnSf 

1 JS 

7J 7 

6 

im 

W9H 

18* 

Wft 

4*. Cottino 

2.75 

A2 5 

7 

46% 

44 ft 

44ft 

84 

59% Colt pf 

471 

A7 

1 

63% 

63* 

63% 

32* 

27* CbCGsa 

2J4 

A3 8 

48 

mu 

Tffto 

28ft+ % 

63 

57 CoKfc pSJ2 

9.1 

1 

57% 

59ft 

57% ^ 

62% 56% CoIGs p O.M 

93 

1 

57* 

57* 

57* 

20* 

fHCOtuPM 


4 

457 

U% 

14* 

1SV4+ * 

28% 

24* CWSOh 

ZJ2 

9 J 8 

40 

25ft 

24* 

25to+ to 

29* 

25ft CSO pf 2J2 

9.1 

8 

26* 

2m 

26%— ft 

35 

19ft CombC 

■20* 

JHf 

48 

30% 

30% 

30%+ * 


41% 3l%CmbEn ljo 5-1 
54 42% CmE pfl JO 4J) 

22% 13 CmbEq Mb J 9 


79 31ft dll 31M+ ft 
1 47% 442% 42%— ft 
6 M 13% 13%- ft 


32% 26% CmwE 2J0 1.8 8 496 27% 27% 27ft 


33% 21% CwE pf 1 JO 8.6 
25ft 22% CwE pf 2 > J 
37ft 28ft Genoa 1 2 5J18 
21% 17% CrnnPS 1J4 BJ 7 
46% 32ft Compgr J8 .7 9 
9ft 6ft COmpSo 9 

19ft 13 CDnAsr 1 5.3 5 
32ft 31% ConeMI UO 5.0 5 
21ft MftOongolm .80 4J 6 
21ft 17 ConnM UO 8.013 
I TinNG I JD 9J5 '7 
25% 19 Conrac JS 4.2 6 
25% 22 CorEd 2J0 9.7 5 
55% 52ft ConE pf 5 9 J 
27 22% ConFds 1 JO 6. 

TDM 60% ConF pMJO JJ 


8 22 20 
1 23 23 

49 34ft 36ft 
43 20% 20% 
147 41 40%- 

101 8 % 8 % 
32 18ft 18ft 
49 Xft 31% 
49 20% 20 
61 20ft T9ft 
4 17 16ft 
3 Uft 19 ft 
428 22% 229b» 
1 52% 52ft 
2» 24% 23% 
5 62 6T% 


22 
33 

34ft+ ft 
28% 
40ft- « 
0% 

18% 
31ft- Vk 
2Dft+ % 
20%+ ft 
16% 

19ft 
22% 
52%— H 
24%+ % 
ft 


26% 21% ConFrut UO 4.9 5 50 22% 22ft 22%+ ft 

47% 33ft CDnNG 2.76 7J 7 05 37% 37ft 37%+ ft 

25ft Z! CoraPw 2.U 9J 7 297 22ft Bft 22% 

49 43% CnPw pf4.T6 9 J 


53 47 OlPW PMJO 9J 

90ft aiMCnPw pf7J2 9.4 
90% aiMCnPw pf7J6 9J 
25% 23 CnPw PT2J3 9J 

82% <7% OlPW pfiJO 7.6 

102ft 84 CflPw Pf 6 tJ 

T]% 6 ContAir SS* 2J 

6 3 A ContCw 



43 

48 

d43 

47 

43 - 
<7 

A. 

250 

82ft 

m 

82ft- 

ft 

Z4200 8Z* 


02%-l% 

7 

23ft 

23* 

23% 


1 

77 

72 

n + 

% 

1 

89 

89 

89 - 

ft 

293 

lOto 

9ft 

m- 

to 

5 

3* 

3ft 

3ft- 

to 

316 

49ft 

48* 

49 


114 

29* 

29% 

29*+ 

ft 


24% 

3«ft+ % 
Uft 
3 

26%— ft 
Tift— ; 
24U+ % 
Zlft 
3 

49ft 38ft Coop In 1 J4 3J 9 279 41% 47 41 ft- ft 
2SM 9% CoopLab .20 .814 BH U36ft Xft « + ft 


27 im CirtGp pr 2 8 JO 
29% 23% Contlli 1J2 SJ 6 
17ft 13% ContllP U8 8. 26 
3% 1% Conti I Rf 
X 25% ConfOL 140 SJ / — 
17% 14% OontTel f.16 7J 9 551 
29% 19% CtlDoia .15 J 7 1S1 
22% IBM Conwd UO 6.1 8 xl 
4% 2M CocfcUn .Wt 6J 8 21 


130 24% 24% 
20 24M W% 
11 1«* 14ft 
14 3 3 

309 26M 26% 
15% 15ft 
24ft 23% 
21ft Zlft 
3 3 


14 
18 

18 + % 
3% 

14%— ft 
45ft+ % 
2D + % 

1ft 

I ft 12 Cowles J2b 4.1 18 M5 17% 17U 17ft- M 
35% 25% CoxBdct .65 20 9 56 33% X 33 . + % 


17% 11% CoopTR JO 5.7 4 
T 17 Copcind JS 4J 7 
24 17% CDPPml UO 6.7 6 

4ft Z% Cardura J30 8.012 
15% 12% Corel n .64 4-5 6 
78% 45% ComG 1JB 3.7 9 
m 15% CorrBBc 1 SJM ft8 20ft 
2ft 1 cousins 2 1ft 


U M 13% 

1 18 18 

2 18 18 

96 3% 3% 
A 14% 14% 
285 45% <545 
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43ft » NwEn ctUO 6J 6 3 33ft 33V* 33ft 

6»* 47 - Nwtlnd 2J5 5J 6 BO JOU 52ft' » + ft 

2BV* 25ft NWtP DO-5B 9.4 S 26ft 26V* »*- ft 

J3ft lOttNwMLf 18 9JT1 * l»U«flW* TOW 
29 22ft NwSfW IX OlO X 23ft 27ft Oft- ft 

45ft 32 Norton 2 5.1 8 » SM* 39ft 39ft- ft 

21ft VS* NorSIm Jtb 4J 8 430 17ft 17ft 17W+ W 
47ft 33 NortS pfTJO A1 8 39U » » - ft 

28 19 Nucor M 14 7 85 26ft 26W 26ft- ft- 


19ft 14ft OKC IX 7410 70 18 17U 17W- ft 

■ SOW Ml* Oaklnd JO 2.8 20 X WW 18 s 18ft- ft 

301* VTftOcdPal 125 54 7 U1 22ft 22ft 22H+ ft 
16W OWOcdPet wt 74 10. K* TO 

10DU 63U-OcciP pflUOSJ 4 72 , 72 » 

29V* 26 -OccIP pOJO 9J '-26 25ft TBSk 2Sft+ ft 

2»Wr aaftOade. IX 5JI S 47 Wft 2» 24W+ ft 

44ft X OsAr pfl37 54 3 37ft SOU 371*+ ft 

Hft 17W OtibEd 1.76 9J 9 1084 W* W ,18ft- ft 

1H 94 OhEtf p«J4 SJ , zMQ 94 94 - 94 

91 H OhP pfB7X 9JL XSK, SSftr- 62ft 88ft->ft 

IX 118 OI»P DM 14 12. Z90 179U TOft 119ft 
IX 117 OtlP pIF M 12. ZT2I 120 .128 X 
93ft 82' OhP. pfDTX 9J z50 83- ■ 83 13 + 

19ft 17 OUaGE 1 J4 84 9 76 ' 18 17W 17W+ ft 

23ft lBft'OWaNG IX 7J 6 U W - 18JI T W- ft 

20ft 15ft OKU- .88 6.1 4 91 15 MM 14W-1 

39ft 23V* OUnkrtt IX 4.7 6 124. X Xft »*- ft 

20ft 14ft Omartc M 4.6 7 8 19ft 19ft T9U- ft 

17 12WOnaida .Jl'&l 6 6.15ft 15ft. I5ft+ ft 

14' 9ft OPefflM 44 8.1 11 1 1MI TO* WH- ft 

16ft 14ft OmiRIC .'1,44 9.118 B 15ft - 15ft Wft 

8ft SW Oransa ,J8 24 » 7ft 7 - 7ft , ■ 

am imowtMar \m tjh a »ft. w wv*+ ft. 

22 lOftOntMCo 7136 7 ''6 WW 190* 19W 


49W+-W 1“ +4ft • IflftOwertiDrHTO J5J -6 '^8 e J2J'iS 44 ’ 


33ft 21ft OverSh Mb 14 5 l 4 ST* 1 ^ » 

73ft 98 OWenC IX 24 ■ X » »ft »ft 

28ft 30ftG«KvlVI 54 7 156 n Mftr » + ft 

86 BUftOwHI pf 4 44 1. 8M BJft *Jft- ft 

lift 7 OxfnUn J9r 19 5 1 10 ■ » W — ft 


P-«- 


MJIRoy 


• Sfik ZSffiSSf* '^5 BX g 2 21 W 21ft 21*+ ft 

. 2 ** n 779 45ft 044ft 45ft 
-'taft nifi&k. HS MY <7 20W 20V* 2DW 

r,.^ W M * 2 72 ft 12U 12ft 

S 4 l^WgnJns X 24 5 57 23ft 23ft 23W+ ft 

' S fSftSSS^ ZM S* 1 . 5 1® 4>ft 40ft 40fl>- ft 

" IS JS*itaS v _«i% ^T 372 “ !« Wft lsft+ u 

£?}££? IJ8A4 9-4 2 26 26 26 

• 4X 7.1 6 CM 59U 5BW 59ft+ V* 

• lsv? «!££f£j taH . 13 2ft 2ft 2* 

+ , *M£ tar ' J« u 8 226 13 12ft 13 + ft 

»;S ^S-SSSES. ■* 4 - s 9 41 14 7316 «ft 

- r jS - JJS JKggta. 72 59 JW 6ft 7ft+ V* 

1^* vSi#*** '■* SL7 6 2 20ft Xft 20ft 

v St 22? Amm- 4 IB 5 82 14W 141* MW- » 

., fg* fSUMoniar- 3.18 63 6 562 45U <M4ft 44*- V* 

.'Wl WB.MwtfOU IX 7J 9 6 17 Kft 16W+ ft 

. Sf 22 AtanPw IX 7J11 73 23ft 23ft 23* 

’ 140a M 5 21ft 2TV* 21W 

4S ^«ONY .93a 9.912 X 9W 9W 9U 

-j£u SSJf 80 *** X 12 7 54 * 27* 27*— W 

..*£ gWMoroan 2X 54 8 482 40* 39* 4DU+ ft 

aft 2»MorKn ■ 1JD 4J 6 68 33ft 33 33U- ft 

P W n*MorscSh .70 44 5 17 16ft 15ft 15ft- ft 

»MJ#TrAm 19 6ft 6 6 

18W MorNor 1.12 43 10 770 26ft 26 X 

W* Motrola Mb 1.1 M 129 35ft 35 35*+ ft 

* WiMIFual 2X 64 8 » 3» 3M 330*- U 

W afftMfSTet 1.88 73 8 8 25W 25ft 25ft+ ft 

MHudoni M AO 3 X 10 9* 10 

;6ft 4W Munfd pfX 64 3 6ft 6M 6 + ft 


7 lift lift lift- ft 


WW 7ftPN8W Xa 5.9 T2 S Wft MM-W+.V* 

38V* 2344 PPG IX 67 8 M 71 ^ «*- ^ 

m* 7 PSA 29 lOB Wft 10ft Wft+ ft 

15V& Wft PncAS 144 9.1 21 Wft WO W* 

25ft 22ft PacGE 2.16 94 ■ 30 M* .*• ?g*+ V* 

-am wupad-ta ix 9.1 7 » x low m* 

X SIWPBCLm IX 5JW M Wft 34ft Mft- ft 

2Vft WUPNdfTel IX 74 8' 9 2M* 255' ?S + ft 

40* 2SW PaePBt 37 24 8 *1 TO* OTfc- ft 

am 20ft PacPw IX 8.9 9 166 TWi JM 20ft- ft 

■ 18ft MWPadTT IX BJ 7 .£ Wt 0Mft Mft- ft 

8 5ft PalaeW X 64 3 23 M . fl* . 6»- ft 

15 WV4P8W pfIX 9.2 ^ 1 Mft 1«*+ ft 

18* Wft PabnBc 1. 1 5 J 4 132 17ft 10* Tfijbr W 

M 3ft PamidB .72 2 5 11 34 4* M M 

6* 3ft PanAm ■ 5 217 fl* . 4ft 4W+ ft 

58W 38* PaoEP ax 6J 7 a 40ft- 40 40 

18* 14ft P8P«ft lb 6.0 7 21 Jtfft Wft 16«+ W 

22ft 15ft PflW IJfi 6.9 8 11 irndis* im-w 

49ft 32V* ParicDr .40 J 9 19 4Sn, 4M 45W— ft 

23 ft aowpartinn l 4.8 7 9 Wft ** * J _ 

2 TV* Wft ParkPn 4B 2J 8 '■ I W 171* W. + ft ; 

19* 9wpaiFW 75 M 31S 32.; 3L;~ V4 

18ft 14V* paysnw JO U I 7 17* W* T7ft 

28* 18ft Peabdy Xb U 9 « »* 

4316 33ft Penney IX 4.4 9 239 CT* 2J5 1 ,- 

29ft 20ft PePL IX BJ 7 0 22* 23ft 2M*+ ft 

M6 1« PaPL pf 11 9.9 zlOO 111ft UH* Mlft- W 

136ft 123 PaPL pf 18 10. . z50 T35 125 . 25 . + ft 

39ft 3ftPeHw» 2 5.9 8 7 XF6 Sft OTt 

35ft 26 Penraol 2 74 I 289 2gft 28 29ft- W 

98ft 93ft PwVK pfB 8 BJ iSOOO W* W* 9»+ W 

9ft 7 PeopDr X 2J 6 9 JW Ttt . 7*- V* 

Wft 32ft PeopGs 2X 0 J 7 232 35 32ft 32* 

28* 22ft PepsiCo .90 3.6 R 927 2M 24ft 24W+ ft 

nw WftPericlnE .40 2.812 165 10ft 17ft V7W 
lift mperfec 8 98 9ft 9ft 9W-W 

38% 89 Pet Inc 2 54 9 *84 37 36* 36U+ ft 

19ft BW Paflnc pf 1 SJ x!6 1« TBW WU. 

25* IVUPBlerPI 1 4416 93 24* 24* Wft+ ft 

4T 32ft Petri* 134 11 X 33ft 33 - » — ft 

32* 25 P«tn>Wn M 33 B fl 27*- 27ft 37*+ ft 
29 22* Petto 2.476 M. 8 22* 22ft 22ft— W , 

26* n Petfi* pfl.75 84 6 22 0Mft 29ft— ft 

S9W 23* Pfizer IX 43 10 293 26* 25ft 76 + ft . 

36ft HVPM^D X 3J2S 121 Wft 6« 18, — W 

21ft 17* PftltsEl M »J» 2® WW 18* Wft . ! 

46ft 40 PhflE pf3X 9.3 z20 40ft". 45ft 4Bft 

53 46V* PhUE pf4X »J Z1C8 46* MM 46*- ft 

104* 93* PtiKE pB.75 92 M WV4. *5 * 95* , 

93* B3 PtinE pt745 94 zlO 86* 86W 8SW-1 

WW 10* PhOaSw X 4.9 7 34 If* W W*+ * 

64* 59* PW»Mr 245 34 N 238 St 55* 56W+ ft 

7* 5 pfifilnd 34 4.4 6 4 5ft 5* 5*— ft 

33W 26ft PhflPm IX 4J & 933 2BW 27* 2SM+ ft 

,11 8* PtiJIVH X 7410 M 8W BW 8W ' 

R BW PlodNG IX 94 8- 9 M 15* W + W 

7* 4* Pier 1 X 34 5 40 5* 5* 5* 

41ft 35* Plbbry IX 3JT0 232 36* 36ft 35ft- Vft 

36ft K% Planer U6 6.1 7 56 2tft 28ft Wft 

15ft 9ft PtonrEI .176 1J • 3 lift Mft TV*- ft 


Rates 


— J. Month- Stock • • SK ■ 3p.tn.PTnT. 
High. Low. Mu in J YW, P/E iQOtt. High LOW Ount Daw 

5Tft hMfPlhwyB 1 5J 7 .130 Tfft Iff* 10ft+ * 

2. ■ 2* Pitt+ni Xa .sjio 4 zm am aow 

37* 22Writt>1n TX 3 3 8 422 24* 23* 23ft- U 
5ft 3U Ptantac . 7 it (It M «*+ * 

14ft W . Ptootrn ■ J2 .1.1 M 130 lift w 11 
9ft -6 Playboy .12 MM. 17 M 6ft 6* 
WWi.Wft PUMBy MSa 7J 9 J 17* 17 17*+* 

w » Pneump - 1 64 5 21 1«* 16 I6ftf * 

77 am Polaroid X 34 9 278 34* 23* 24 + U 

V7 6. Pundnsa .87c - 9 2VV16 15* 16 + * 

29 <6 ' PoptTat 1.54 5 4 Wft 18ft 18*. 

IS Potlec JOb 5.112 55 HW W* 15ft+ * 
79* 7H£Partr- pfSJB .74 ■ zW 74 ' 74 74 

am nwpwtdE ih wn 17019*19 ww 
WSftMOUPoG pflUD 10.- Z340 T11*1IO MOW 
27* 27 PorG pf2J0,9J 7 27ft 27 Z7W- * 

39* 24ft-PatHch r« 6 X 24ft 34* «*+ W 

W* Kft Pafcm El 1-34 BJ 'I .Ml U ' 14* W + * 

J5 H* PotEl pt4JB 84 ' ISO 50ft 50* 5Bfc- ft 

87 TSftPnctG 2X.M13 283 77* 7fift 77 + ft 
10* 4 Pradtoh M 52 7 1 4* a* 8* 

32ft Wfc prtfar Ufl 6J11 3 23 SM »A 

8Cft. WWPSvCW \M 9.118 199 WU WW 16*- ft 

89ft aOWPSCM pf7.H -8.7 z5D 82 82 82. 

• 76V)' 23ft PSCol pD.10 8.7 W 24U X* MW- * 
31* 29*FSInd 444 84 8 441 25* 25* 25ft 
H WWPSIp pflJM .03 ZTO T2W WW 12W+ * 
IS - 12* PSIn pf TX 84 zBO Qto 12W HW 
22% WW PSvNH IX 94 9 M Wft UW »W+ * 
32ft a PSNH pf2JJ 9l5 z21a 29 » » +1 

20ft Wt PSvNM lN 83 I <1 2M 20ft ' 20W 

as* am psveg i.n i.ma m Mh 2M 
T7ft KftPSEG pflX- 84 Sfl Mft. 16ft Mft 
26* MWPSEG pB.17 BJ 12* Wk Ml 

m i2i pse pfejs b. ana «i9 w -a 

99 O0WP5EG pf7X 84- W4 9M » 9H6+2W 


«* B5WPSEG pf7J2 BJ Z»RS5 U K + W 

93*.H PJEG pf7X 8J zUoe«4W B4Vi B6W+1W 

n: ^MPSEG pl9X 93 Z1TO104 nn 10315— I 

m. 4ft Publldc jat At ■ 31 5W 5U 5ft 
5*. ZftPueUi » M2 5* 516 5W+ * 

6* SWPRCem 6 74 u 6* “6ft 6*+ ft 

nw 16* PBSPL IX U 9 43 K* WW 16W+ ft 

35W 34 Puintn 14>'S71 41 Mft MU MW+ * 

WW B Purea IS U t » 16W 16W 16W- * 

4*. 8ft PurhnFa 4 2 2* 2ft 2ft 

34ft WW Purottr IX 60 13 63 9BW mt 20W 

24* 20 QllBkO UM54I1B521 20ft21+U 

Wft imOuakStD.X 63 9 X 14 - 18ft 14 + W 

28ft IMQwnoc 132 54 6 16 23 29W 22% 

•U 4WQuastar ,20 3320 6 6* 6W 6Vh+ ft 

K 

a a + * 

13 18 — ft 

9* m+ * 

raw raw 

4W 416 — * 

raw i7w+ w 

GW 7 + W 
2BU 20ft— ft 
20W 20ft — W 


3.0 7 500 

44 7 8 

42 4 7 

3410 249 
2-714 286 
54 6 TO 
fr 2B4 
54 4 3 

44 5 178 
3 2 9 492 
'43 7 S3 
4 25 
73 7 . 3 

63 5 W 

44 9 15 

43 7 IS 
4J 9 204 

23 4 -97 

53 6 

10 . 2 

94 7 

7 X 

54 4 28 

2 

7.1 9 84 

44 5 X 
UM 146 
73 U 
2210 91 

-6 104 
2212 337 

4.1 9 Mt 

5.1 6 163 

64 6 ITS 

32 - 1 
52 6 539 
63 5 34 

42 8 IB 

73 5 2 

34 6 5 

5J 2B 

U 10 4B 

63 9 9 

60 9 13 . 

33 M 174 

72 1 79 

7.1 7 13 

73 5 5 

73 7 105 

64 1 

5.0 2 

43 8 m 
79 84 

33 8 134 
M 

63 3 B 
4212 205 

24 14 ao 

9 45 
54 8 147 


MM 31W+W 
22ft 22ft4- W 
3ft m 
8W Oft — * 
M 34 — W 
UW 16 + * 
16ft 16ft 
d27ft 27ft — * 
25W 26 + W 
40% . 4716+1 
-25 25 

27W 20 + M 
UU Mft- * 
21W 31W-IW 
2 2 

22ft 22ft— * 
29 29 - ft 

raw raw+ ft 

23U 24 + W 
UW 1BW - 

raw nw+ * 

89 39W+ * 

raw raw 

59. » -a 
d24U 25*+ * 
Id* MW+ U 
20 29 

19 19 - U 

22% 22% — ft 

14 M - U 
17W >7ft— * 
» WA— * 
28* MW 

9% 18*+ U 
18 R - * 
15% Bft 
12 O - * 
29ft »*+ U 
- 74 74 + * 

36* 26ft 
■29% 29ft 
7ft 7ft 

15 IS 

d 3 ‘ J* 

-20* S3*- U 
13% 13%- * 
lift 19W+* 

raw w%+ * 

MW RW 


74 5 776 57* 57 57*+ U 

24 11-130 23* 23ft 33*-W 
«» 1 lift , lift llft+ * 
43 S X92 MW R* Mftf * 

’ S 

r •: : M MB «* - 5*: ; 6*+ * i 
1 6.1 4 X 16ft V6W 16W- W 
. X 239 73 25ft 25% 25% 

X 3.9 8 -34 7 6% 7 - 

UB 63 9 MB 35% 35* 35W+ * 
M 34 7 25- IS* .11% 12*+ ft 
SJoUn IX 43 9 M 36ft 26* 36W+ * 

StloLP IX 9.1 0 4 RW IS +3*-* 

»LXF 2J0 64 6 8 39 » ' » - * 

SPaui 1J2a 84 '20 UW 12W VM- * - 

U3 64 B XT 27 (06* 25*- * 

■ X 5L7 4 2 7 6* 7+* 

JO 11 ■ 152 16 .- 15% IS* 

IX 93 7 99 15* .15* 16%-* 

391 .11. IS ' 13 9% 9 9V6+ ft 

7. 45 M 15ft 16 + % 

IX 54 6 I O 33* 33% 33*+ W 

X 24 6 498 Mft d2dft 25ft+ W 

JZ 5.1 7 5 14* MU 14M 

210 5 MM 

. 13 32 3% 3* 3%+ ft 

X 33 .7 15 7W 7 7*+ * 

lb IJ 5 35 raw ra* raw- * 

FIX 9.7 1 BW 13* 1314+ * 

40 2.1 J 367 T9W 10% 19 + ft 

8 56 5 4* 5 

X M 5 B*—5 + W 

1.12 43 9 Ml 26W 26ft 2*ft+ % 
X 54 10 251 ttU lift HW+ W 
1.10 1314 645.65% 64* 65ft+ * 

1 5.1 6 34 19ft 19* 19ft+ ft 
26 53 N6 6W 6 6ft- ft 

IX 53 7 35 24* 23% 23%- U 

1 14 8 Ml 29* -2SW 29*+ * 

JA 53 8 165 13 12* raw 

X 23 8 21 13 : 12W 13 

IX 63 6 25 2M X* 20% 

12 3 6% 6% 6ft— W 

JM 73 5 9* 9* 9*+ U 

4 93 19 Mft M% M% 

X 14 8 104 22 21% 2WW- W 

2X 73 4 90 31ft lift 3W6+ ft 

43 5 X 7ft 7 7*+ * 

L44 4J I U4 33ft 33% .33* 

32 43 9 a 21ft 21 21%+ ft 

• 6J 6 » Mb. U* 14*— ft 

32 44 20 lift lift 11* 

■12a 44 9 1222 24*023* 24*- * 

38 248 MU 10 MM- * 

J2 14 7 114 33 ■ 32ft 33 — W 

Xb 83 6 6 13% Wft 10%+ W 

24 13 9 74 10ft 10* Wft+ ft 

IX 5J 7 K3 24 23ft ER6+ ft 

X 42 7 3 9% 9ft 9ft 

X 33 6 143 21% 029% 21 

,M 4 3 U 17ft- 17W 17ft- ft 

Xa 53 3 35 5ft 5ft 5ft 

IX 61 6 59 29* 29 29VS+ ft 

lie 23 5 I 38 38 38 - ft 

JO W 5 22 12* 12W 12% — * 

IX 63 8 19* RW 19* 

.. 355 20M 20* 20ft+ * 
I.1R 8.0 7 43, 13% 13% 

IX 48 6 162* Mft Xft 28ft+ * 

IX 40 I 28 32% (SOW 32% 

X 23 8 27 8* BW B%+ ft 

X 44 ft OT H 10% 10ft+ ft 

X 33 4 T» Hft MW M% 

IX 9.1 4 38* 38ft 38ft 

X 33 8 .174 2H6 21ft 2W6— W 


Xireh h im 


fly reacting across lM * cable of yesterday's dosing tauer-toanfc far- ! 
Z& exchange rates, one can find the value of the major curreqctes 
; the nnMrmai currencies of each of the following financial centos. 
J«® rater do not take into account bank service charges. 

8 J2 OH 97 L. It. Gldr Bf com. SwUaF. tunJCr. 

Ptcrdua 2.1440 4.1780 101-535“ 45305* 35.377 — 63000* 13030* 28.03* 

tadafe) Jus 90.81 15.51 9.9145 8.0845* 14JW - 11448 6438 


S M DM Pt L. It. Glir 

f#ed«B 2.1440 4.1780 101.535* 45305* 35.37? — 

Mtiafc) BUS 90.81 15.81 89145 8.0845* 14J08 

WUvt 2.8110 3 UM — «JH- 3L8B&X #3-1* 

Mm (z> 13468 - 3X75 9.1555 1048X 4.1B13S 

■a 84835 1064.00 425X 180-30 - 395.9# 

4.73875 8.1100 336.030* - fiJ460s 218.700* 


L. It. Gldr Bf com. SwmP. IKuUb. 
35.377 — 63000* 13030* 28.02* 

8.6645* 14306 — 11.448 5X8 

BXfcc 83.14* & 425* 110.44* .3831* 
1649.80 +18 125 - 6032 3.6300 10.7880 

- 396.8# 27X <77.36 154.10 

53450x218.700* 15 1415* 264360* 85.410* 


fh* 1.7865 3.4859 M 3628* 383018* 0311B 88X52* 5.7700* — 83.8874* 

■ 7S» loUowln* axe doDar values ts given X London; Danish krone; 534435; 
Wdo: 4 djs; Israeli £■ 1835; Peseta; MX; ShhtlHng: 1437; Svs. kidna: 43610; 
»'■ 227.05; Horw. krona: 5.2345; fin. mark:. 4.167b; Belslan flnimrta r franc: 3130, 
ft Kong 8: AfiOU; stagspom I: 23100; i CaaadJao 5* 0-89915 OAl 
; tej CommeretsJ twa i*i Dans ot 100. utl Units of' LOW. >yi Units ol iojboo- 
b Amounts aaadrd to bar ooa pound. 


This ail rtouncemcni appears as a muiicr ofrecotd enlji 
December 1977 ■ 


Australian $5,000,000 . 

- Fixed Raie Loan due 1983 . 

Joy Manufacturing Company Pty. 
Limited 

Guaranteed by 

Joy Manufadnring Company 




Weekly net asset value 

3 on February 27, 1 978 
^ Tokyo Pacific Holdings N.V. 

U.S. $45.32 

Tokyo Pacific Holdings (Seaboard) N.V. 

U.S. $33.04 

Listed oft Use Amsterdam Stock Excnanga 

enormai’on warwm. Heldrlnfl 6 Ptaram H.V, Hamnfli m e h l 3M, totst ana m 


Direct pbMmcflt of theabove loan was 
arranged by the undersdgned. 

Bankers Trust International Ord-B.T. Co. 
limited limited 


i area 

- a Month - StBCk Stt -pjn. PreV 

Hie#. LO*Y Otv In S Yu. p/E 100s MW low Oust CUM 


17 MV-SkU Cp JM 23 8 4 

Uft ft SkyHne Ann 37 

•9 SU SmfttiA 1 AS 4 7 

39% 27ft Smith! nt J2 23 8 124 

MW 3C% Smtldn IX 23 16 493 
20U ftft SmfttiTr .78 33 5 21 

22 16* Smudtsr 1 5.7 8 12 

RU 27% SnasOnT X 3.1 M 49 

/ft 2ffc Sonasia 7 25 

!Bt» 6W SonyCc 38a i.l 11 155 

2! raw scree ix bj b iia 

28% 17ft SoJerln IX U 9 2 

25 14 SOutdwn X 2332 71 

47 76ft Stiwn pfIX 43 71 

9* 7 SoefPS 137 1 19. 6 - 

OTt ilWSOCOJE 234 87 7 395 
<8M SOWhCD IX 93 8 700 
21ft IfWSolnGE IX 73 6 U 
64 27ft SoN Ras 1.0S 3J 7 52 
39ft 36ft SCNETol 3 73 fl 28 
38* 31* SeuPac 130 72 7 07 
60* 4» SwRy 2JP 5J 7 M2 
fi* 6 SouRy pf Jfl §.8 3 

26% 33% SoUnQ) IX 7.1 15 9 

26% aoftSouHnd joe uv w 

l 2.5 13 64 

36 U 7 21 
wl 3 

j in 7 
+1 JO 7J 3 

IX 07 / W7 

X 23 7 7 

JUI 0 

1 65 7 12 
1.12 3.4 7 349 
X 73 7 2 

UO 60 9 53 
1.8® 4J 9 1732 
1 17 B 76 
IX 5J 9 366 
X UU 2 
34 43 6 X 
Ml 63 6 331 
MO 63 6 454 

IX 23 M 610 

M 63 9 6 

JO 63 10 

M 10. 13 12 

1 5J 6 6 

1J4 4J 7 «67 
IX 5.T 8 4 

Inv 16 

IX M 21 
UB 53 / 38 
36 52 6 10 

X 52 9 274 

.12b L4 7 -40 
30 33 10 

IX 83 5 MB 
2.10 6J 7 53 
IX 6J / U 
2.75 53 7 10 

.60 53 6 7 

1 73 5 J 
372 2710 257 
ia sj b 1 

1 6.1 8 40 

2 43 5 294 
ax 23 X 

5 43 7 

X 5315 46 

IX 63 7 2 

30 23 5 13 

2J2 73 5 210 
23S 63 4 

13 64 / 7 

TX 43 7 19 

030 63 2 

Xb 1344 53 
36 3.0 9 ?8 
2X 2317 55 

X 33 6 60 

251 6 17 

J2s 73 14 > 

IB 63 6 41 
36 SJ B 68 
1230 63 1 

22 55 
9 34 


raw raw 13*+ * 
nft 12* 12*+ u 
14ft MW 14W 

31 now 30% 

49* 40% 49 + ft 
19* »* 19ft 
17W 17* 17ft- ft 

aw a* nw— v« 

7ft 7ft 7ft 
7W 7W 7ft- W 
MU MW IBU 
MU MU MW+ * 
25 24* 24* 

42 42 42 

8 7U 7U 7W- 
25% 25ft 25ft— U. 
WW 16ft 16* 

T9ft » WW 
» 29% » - U 

37% 37ft 37% 

31* 31ft 31ft- * 
46* 46 46 - U 

£U 6* 6U+ * 

23* 23W 23ft— * 
24 M 24 -ft 
40W 40* 40W— ft 
UU 36 26U+ U 

17* T7W 17* 

BW 8* BW 
20ft 20* 20*- ft 
UW 13* 13ft— * 
15% 15W 15% 

9ft a WH BW— ft 
16 IS* KM— ft 
32* 32ft 32% 

12W 12* 12W+ * 
23* 22% 23*+ ft 
23* 22% 23 -* 
17% 17* 17ft- ft 
23 d22% 23 
27 27 27 - * 

11* 11* IT*- * 
37W 37W 37W+ ft 
44* 44* 44%+ ft 
61 60* 60W+ ft 

6ft fift Oft— * 
6* 6* !*+ * 
6% 6ft 6ft 
18* lift MW- W 
29* 29 29*+ ft 

23ft 23ft 23ft+ ft 
3W 3W— * 
11% 1V%— ft 
76 76 

IB 16 — ft . 
dUW 13ft- ft 
3* 3ft 

UW raw 

14* 14*-* i 
31 31W+ W 

18* 18*- ft 
49ft 49%+ ft 
II IT - W 
13% 13%+ ft 
24* 24W— * 
22ft 23*— ft . 
16ft 16* 

49* 49%+ U 
55* S6*+ % 
111 112 +1 
3ft 3ft 
19 19 

20% 20%- * 

76 M* 

37* 37% 

18% U% 

33ft 33ft- ft 
SI 52 - ft 
lift 11%+ M 
28ft 28ft- * 
263% 267* +2* 
9ft 9* 

10* 10* 

«* 8W+ U 

15ft 15ft- ft 
17ft 17ft- ft 
35ft 35ft 

au 2ow+ u 

9U 9ft+ ft 


— iz Month — Sku* Sis a ojtl prev 

Hlph. Low Wv En 8 Ykt P/E 100s. HRh Low Ouot. Ckoa 

TCklraf Ufl 2712 720 63 61% 62ft+1ft 

Tttrtnt n 275 10% 10Va 10%+ ft 

TwfOGs 20 3 0 11 19% 29* 29ft+ * 

TxPeUI Me 3 M 44 47* 47* 47* 

T«UIII IX 7J 8 157 2Qft 20 20* 

Tazmtf IX 7J13 426 15*015* 15ft- * 
Texult Pf' 3 8.1 17 37ft d37* 37*- * 

Texfl Ind 14 2* 2* 2* 

Textron IX 63 6 822 23* 23 23*+ M 

Toxtr pQX 72 17 28% 28* 2BW+ ft 

TBxtr pnX 63 100 21 21 21 — % 

ThfcfcOI IX 43 f 9 24ft 24ft 24ft+ ft 

ThomBal IX 3J13 336 94* 34 34 - * 

Ttmlw IX SJ 7 M S3* 23ft 23* 

Thrifty 32 63 9 10 7% 7W 7% 

TKOf TJll 63 5 215 18 17% 17%— ft 

TUwMr JO 2.9 B 74 21 &% 26 *+ * 

ThWlm X 3JJ 7 158 16W 16* I6W+ % 


— 12 Month - stock tils. j pjm. Prev 

Ki^LLOw Dtv bi S YU. P/E 1MB- Hlflh Low Quot. CUte 


10* 6W Valley In M 
21ft 15* Vartan .40 
12* 7* Vans 33 
6ft 4ft Vendo 
4i- 2U Venice 
29* 9ft Verve 
IS* 13% VutSe IJto 
22* 12* Viacom X 
is% rawvaepw ix 

110 103% VaEP pf9 JS 
9ft 29WVBEP ntZ90 
87* 79 VaEP pf7.4S 
9* 4* Vomado 
V 21* VuloiM IX 


6J) 10 9 

2J1D 53 
LI 4 67 


U 4 
9J IS 
1.1 12 14 
9.T 7 276 
9J *150 
9.8 13 

9J *103 
68 

U> U 


6% 6* 
16% 16* 
I0W 10* 
5% 5% 

2* 2% 
29W 29* 
14% 14* 
18% >8* 
13% 13W 
IN 0102* 
29* 29* 
TBWdTS* 
8ft 8% 
Mtt 24* 


4 ft- * 
14 %+ * 
Wft— to 
5% 

2* 

29ft 

Mft+* 
1Sft+ * 
UW 

102 *—% 

39*-* 

78*-* 

8% 

24*- * 


w-x.y-z 


Tlmaln IX 3J I 37 a 

TlnwM T -U B 307 23 

TTmltn ZXa SJ 7 55 42 

TI hmen lie 1107 8 

TobliiP j 5i 

ToddSh 12 


TolEdls 2.12 BJ 8 a 

Tt>! Ed pSJ6 9J 2 

TolEd pfiJl 9.1 10 

TonKaCp .48 5J34 11 

ToatRol JOb 4J2 9 11 

Tracer 26 lj 7 IB 

Tram IX 42 7 23 

TranUn IX SJ 8 W 

TWA 3 512 

26ft 17* TWA pf 2 9J 1 

18W 16ft TWA pf 1J0 11. 55 

16ft 13 Transm X 6J S 416 

24* 21* Tranlne 1.96 8J 3 


is 34ft 34ft 
3 22ft Q + * 
a 41% 42 
8 7ft 7ft— * 
5W 5* SW+ % 
13* 13*- * 
23% 34 
25U 25* 

24* 24* 

BW ■*+ to 
9ft 9ft + * 

16 16 + ft 

33* a*- ft 

a 34*+ * 
12* 12ft+ ft 
20* 20ft+ ft 

17 17*+ * 

012ft 13*+ * 

29ft 29ft+ ft 
17* 17W- % 


24* 71* Tran Inc 1.96 IJ 3 22* 22ft 29ft+ ft 

T7 Transco Up 62 6 313 18* 17* 17W- % 

im 7ft Transcn X 53 9 21 Vft 9% 9% 

,90ft ,5»% TrGP o(6J5 8 A ZlOO 78% 78ft 7«%+l 
107 101* TrG pfl0J2 10. zlfl 103 in M3 -1 

21* 75 TrGP pfUD 9J 10 26ft 26ft 24W 
'» YUTraMoh J2 17 :■ - n lift lift- w 

2S? ?].. J r »w»Y I JO 7J 6 X25 23 » 22—1 

3S% 24W Travlrs IX O 5 365 29ft 29* 29ft+ ft 

a* 32 Travetr Pl2 53 11 34 33% 34 + * 

X 18* TrICon 2Xe 12. w lSWdIBU 18* 

n* 30 TrtCn p(2JB BJ 1 30 

2 1* TrlSoM ‘ 1% 

18* 7 Trtalnd 4 7ft 

31ft 14* TrtaPee i 3J / 29 

26* ra* Trlntvln 143 5 IM 
35ft 25ft Tropica IX L5U 131 
17* 74ft TocsrG IX SJ 8 53 
MW 9WTwenCn lXe 54 3 47 
22ft mSTyeoUm M 23 8 - 

25* 19* TylarCp X 3J 6 37 

23ft 17*Tyrmhr 11 154 


W 18ft dia* 18* 

1 a a x 

! 1% 1ft 1%+ * 

4 7ft 7* 7*- * 

29 » 27% 2B - ft 

30* 2ffte+ * 
33* 34ft+ % 
15ft 16 + U 
72 22* 

13% 13ft— U 
21* 21ft— ft 

a to -w 


1 7ft TRE J4 
1 37* TRW IX 
68* TRW pf 440 
60* TRW pr4JD 
74 TaftBrd 1 
7 ft Takalt 
8* Talley l 
11* Talley pt 1 
WWTampE IX 
21 Tandy 
vft Tandycft 
7 Tappnn 34 
1 BU Techncr X 
6ft Tchncolr M 
8ft Tedwilcn 
28* TKetRlX M 
4% Telecor JD 
47%TNedn 1J5T 
93 Taledyn p» 
6ft Tolprrnt 
TW Telex 
X Tennco 2 
TftTasoro 
UftTesor p(LM 
25 Texaco 2 
31ft TaocCm IX . 
36ft TexEst 2.10 
26ft TxET pf2JB 
2Sft TXET 0f2JT7 
3Bft TbxGT 2J8 . 
14* Texlnd lb ■ 


12 13 
318 31* 


69 16ft 
284 32ft 
32 14 
57 8* 
106 9W 
22 8ft 
U 11 
152 34 
19 6W 
247 Mft 
6 103* 1 
255 9* 
46 3* 
897 28ft 
233 9ft 
51 22ft 
9# 25ft 
6 X 
240 40* 
TO 26* 

3 29ft 
131 *m> 

4 23* 


13 

31*+ W 
70%+ % 
65 + % 
30% 

3ft 

raw- * 
13 - * 
16ft- * 
32W+ ft 
13ft+ * 
8* 

9W— * 
7ft- * 
10ft- * 
33ft- * 
6 *- * 
74%+lft 
103*4 * 
9* 

3* 

2Bft- * 
9*- U 
21ft+ U 
25ft+ U 

a 

40 - * 

a*- * 

29W+ % 
40ft- * 
23% 


23ft 1SW UAL X 3J 5 266 20ft » 20%+ U 

H* T7WUGI IX 6J 8 21 22% 22ft 22ft 

. 31* 2BWUGI pf L75 9J 2400 29*<QBft Wft— 1* 

18% 13* UMC IX 73 7 X 15% IS* 15ft- ft 

4 IWUMETTr 40 3ft 2% 2ft 

34* 17ft U VI nd 1 SJ 5 46 18ft MU IBU- ft 

21ft 18 UARCO 140 14 6 1 21* 21* 21* 

14 9% Unerco 36 7.6 13 10* 10 10 

56 48% UnINV 3J9e 6J 12 TOO 59% 55% 55%+ ft 

13ft 16^ UnBncp 14 U I » u 13 13 

64* 38 UCatnp 2 5.1 • 70 »* 38ft 39W+ * 

61ft 37* UnCnrb XX 7 J 6 638 38% 37% 38%+ W 

9 6ft UnCmrce 11 111 7 6ft 6%— U 

•46 4* Union Cp l 23 5U 5ft 5ft 

16% 14* UnElec IX 9.1 « 77 15ft 14ft 15 
25W 22% UnEf of 2.13 9J 19 23H U22W 23ft- ft 
31 27% UriQ POX 9J . 28ft SVb Rft 

58* 45ft UnOCal 2X 4J a 62 «% 47ft Mft- ft 

75* 58ft UOCa p&JO 3J 22 £5ft 65 65ft+ U 

SB* 40ft UPacC 2 4J 9 380 42ft 41ft 42 + * 

2M 14* UPec Pf J7 3 2 1 14% 14ft 14ft— ft 

HU 7* Uniroyal JO 6J / HQ 7W 7* 7ft—* 

9% 6W UnBrand 7 S3 7* 7 7 

15ft 12ft UnBrd pf 2 13ft - 13U 13U 

35* 25* UEnto 2J* 6.4 5 56 32ft 31ft 32U+ U 

19 11 UFinCal X JJ 4 TO 14* 14* 14U+ * 

71 llWUnGrty ,12e J 8 66Zu28* 19W 21WIW 
29% 2Sft Ulllum LS6 92 7 24 27% 27* 27% ft 
29ft 16* Unltlnd Xb4J6 2716%<fM 16% * 

19ft 11* Unit In pM 2 LB 6 11 dll 11 - * 

HW 4ft Until nn .18 17 B a 10% Mft Mft- U 

13* 10% UJerBk IX BJ 7 7 lift lift 11% * 

17* 10% Unfiefe 34 44) 4 48 16 15* 16 ft 

16ft 14ft USFoS 1 J4e 10. 4 Mft Mft 14ft- * 

39M 2BU U5FWG 220b 72 5 1 76 31ft 31 31*- ft 
26* 21*U5Gypfi 1J0 74 6 95 ZlWd31 21* 

28* awusGy pnx 73 . is zswds a - * 
B* 6ft USHom 24 37 4 47 tf* 6W 6* 

8* 6U USInl J2 7J 6 85 7* 7* ** M 

MU 9ft USLaua .48 3J 5 72 13U 12% 13* * 

25 18 USChoe IX SJ 7 Ifl 22* 22U 22*+ * 

49ft 25 USSImH IX 6.1 16 837 26* 2Sft 26 W+ U 

33* 26UUSTobc TX 5JKI 6 27% 27% 27% 

41* 32* Unlech 1 5.8 6 306 34ft 33H 34ft+ * 

M1% UTch pt B SJ 3 IB 148* 158 
17ft UnITef IX 77 8 970 17% 17* 17ft 

au unrri pnx 57 a at* a* as*- * 

29* UnJT 2PNX 63 - 1 21ft 21ft 21ft+ * 

6% Unttrod X U 9 45 M* 10ft 11 
8* Unlvar X 67 7 9 8ft BU BW 

19ft UidvPd IX 5.1 9 X X 75 25 — * 

27* UnLeaf IJ 54 7 0 34ft 34* 34ft 

a Upjohn IX 3711 IM 32ft 32* 3Z*+ * 
14* USUFE 32 3J 6 W9 16ft 16* 16*- * 

II* UsnreF Xa 8.4 , 9 Tift lift lift- M 

18 UtaPL IX 87 18 118 18* 18 18 

31* UtPL pax 8J 7 31* 31* 31ft 


21ft MftVFCB IX 6J 6 18 18 17% 17% 
Uft llftVSICp X 41 7 7 12ft 12 12* 


15* 10* Wabash JO 40 4 » ttttdlO 10 - ft 

Mft 15* WflChov X 9.8 8 16 16* 16 16 — * 

5* 3ft WachRty 14 4 4 4 + * 

30* lift WalMrl .18 .915 7« 19ft 19W Wft+ ft 

18% WM Waftrn 1.10 6J 7 32 17ft 17* 17ft 

28 22* WDcrA 1.40a 5JJ 8 *5 37% 27ft 27% 

27* 71* WallMu IX 5J 4 6 21* 21ft 31ft- ft 

35* 25* WalUm IX SJ 6 92 37* 27% 27%- ft 

38ft 27WWBIM MIX SJ 2 39% 39* 29* 

9’t 5* WsrdFd II 263 irio* 9ft 10 + U 

Vft 6* Wnmoco 8 4T 8% Bft BW 

32* 19 WontS IX SJ B Ifl 25 24% 25 + ft 

34 2314 WnsCom 1 LB 6 82 33 32* 33+* 

30* 23ft amrL 1.10 42 12 253 26 25ft 26 + * 
86* 31 WashGs LOB 47 8 8 23ft 23% 23ft+ ft 

26* Ii* WeshNai I 49 6 4 20ft a* 20* 

23% 21* WsHWt iii Ult 16 2Zft 22* 22U— M 

20 13W WastcM X 10 11 70 19ft 19ft 19W+ * 

25* 16* WaiklnJ 32 1711 5 W’.i IF* »W 

15% 12* Wear, pnx 9.9 1 12% 12% 12% 

15* 8ft WebhQ X U 9 68 13* \3* U*+ * 

28* 24% WebMkl .94 3J 8 26 271* 27* 27*- tt 

28% 24 WollsF IX 57 6 416 24% 24* 24ft+ * 

14* 10* WetFM 1.1 7e 9J1Q 23 12* 12* 12*—* 

Wft 32* WtPfPa 140 7.1 6 1 34 34 34 + * 

37 26* WstctTr 2 6.9 8 3 29* 29* 29*— * 

9* 6* WnAtr X 5.4 7 M2 7ft 7* 7ft 

25* £5 p* 2 M 6 23ft 23ft 23ft— VS 
34 26* WbBnc IX 5J 6 140 3054 29ft 30*+ ft 

S' 6 ?L. S2 N0A '* 3b ,J 7 25 23% 23* 23% ft 

W* 16* WPacIn 1 19 4 49 25ft 24* 25ft % 

.’L ,'ff^ Pljbl X 4 J II 69 19% W 19ft ft 

SJ ^ SHnlon 1.40 BJ 7 50 16* 16 16 - ft 

H* ESS M A 12* lift 12* ft 

£* « JWT! 9f2J6 TO. 18 2Sft Kft 25W U 
H* 16% WmMEi .97 5J 6 323 17* 17* 17*- * 
]«* 1.08 6J 6 7 16ft 16* 16% * 

fl* ,’J£??S r ■* 3.7 9 857 Mft 20* 2Mfc ft 
aflfcWWWF,. la 3J1Q 143 29* 29ft 29ft- * 
8 WbeeJPh 1 9* 9* 9ft ft 

a S SSST 17 pw ,4 - *w° fl* fl* 

27% 20 Whirl Pl IX 5.7 7 W2 21 20% 20ft— ft 

Mft WW WhHC IX 57 5 73 20ft 3051. 

43* 38% WhllC pfC 3 7jD 15 43* 43 43*+ ft 

11% 6* WbltaMt 6 IM 7 5ft 7 

33% 21ft WhHIno IX 4.9 H I 32% 33% 32ft— U 

W 4* WhWflLr .Ito 1J 1 a Bft 8ft B* 

17% 12* Wlckee X SJ 6 31 IS* 15 is* 

16% WIHtami 1 5J 6 419 Mft 16ft 16ft- ft 

9U 6ft WTbfiro .12 1 J 13 » 7% 7* 7*— ft 

44* 34ft WIimD IX 4 J 10 79 3*U <t34ft 34%+ ft 


6 f*i 49% ^Dx B 1 49ftd4Vft 49ft-* 

6 3ft Wlnmfcsfo 22 62 3% 3ft 3%+ * 

16ft H WInterj i BJ 6 7 lift 11% ll%— * 

31% 26% WfeEP 2.12 7J 8 85 23% 27* 27ft 

73* 19ft WsGas IX 8.9 7 41 20% 20ft 20ft- % 

30% TTh WisG ot£j5 9.2 2 27% 37% 27% 

23 19* WiscPL IX BJ 9 19 20% 20ft 20% 

21% raftWocPS IX 8.1 8 50 19ft 19 19*+ U 

34 23 WUca IX 5.7 6 43 >7% 26* 26*— W 

15% 11 WlttrR Xa SJ 5 20 UU did* 11U+ U 

S3 SftWWvrW X 3.8 6 134 5% 5U 5% 

15% 10* Womefc X LB V 63 13% 13% 13%+ * 

9% 6* WoodCp 40 U I 31 9* 9 9%— U 

38 16% WoodPt .48 1.9 M 79 21 20% M 

26% 17* Wbhvth IX 7.9 6 M9 17ft 17% 17% 

38% 26* WdIw pt2X 8J 6 26% 26% 26% 

6 m WOrtdAir 7 5 4% JSK 4% 

96* 66% Wrtgly 2.43a 5J 9 6 66U d66U 66U— U 

109 7* Wurltzr X 4J 5 4 8% 8% BW+ * 

Mft 9W Wylain .72 SJ 6 S 12% U% 12%_ * 

6 U 5ft WyteLb 22 57 5 87 6ft 6 6ft+ ft 

3% 2 Wyly wl «l 3* 3 3*+ * 

55* 40*Xonn 2 <8 8 693 41% 40% 4!%+ % 

31% Mft XTRA 41 U i 47 29* 25* 2 S*+ ft 

13% 9ft Yales X 2.0 6 33 10* 10 10 

17% 12* ZaleCP .92 6J 6 3 15 1J* 14* 

19% 10 Zapata 30b 1.9 25 fl 15ft 15* 15%+ ft 

9% 6 ZayreCp 4 39 9 8* 8*— ft 

25ft lift ZentthR 1 7.9 426 12ft K 12*-* 

17 13 Zurnlnd X 4J 8 37 14% 14* ia*_ vs 


Sales figures are unofficial, 
d— New vearty uw. u— New yearly UbIl 
U nless Dthnrwlsa noted, rates ot dividends In ttufore- 
oolne table are annual disbursements based on the last 
quarterly n- smU-anmial dedaration. Special or extra 
djvidonds or payments not desfenatM as reouiar are 
identified In the Follow! no footnotes. 

a— Also extra or extras, o— Annual rote plus slock 
dividend, c— UquldaKns dividend, a— Declared or paid 
In orecedlne a months I— Declared or paid after stock 
dividend or spot up. I— PaM this year, dividend omitted, 
dstarran or no adtan taker at last dividend meet! ns. 
k — Declared or paid this year, an accumulative Issue 
waih dividends In arrears, n— New Issue, r— Declared or 
paid in preceding 12 nfhs Phis flndt dividend, t— Paid 
In stock m preccdUm 12 months, estimated cash value 
on ex-dtvtdona or ax-dlctrlbutnn date. 

Ex-dividend or ex-rfahts. v— Ex-dlvidena end 
sales In full. Z— Sales In ML 
dd— Called, wd— When distributed, wl— Whan Issued. 
ww-AWftta Wtrrattls. xw— Without sror rants, wfls— Ex- 
dtstrltsdlen. 



On Maidi 2ndthe ABN Bank 
opensabianch in SanFrandsca 



Americas most prosperous state - 
California. 

Dutch expertise thats known 
thewoildover. Because theDutch 
are everywhere. Five of the world’s 
biggest companies are Dutch. 

Dutch tugboats towships safely over the five oceans. 
Ifoyal Dutch is the worias second biggest oil company 

Holland is too small for the Dutch. 

Does it surpriseyouthen that a Dutch bank, the 
ABN Bank has branches in almost every financial 
and trade centre in the world? 

Andfiom nowoaalso 
in San Francisco 


The Dutch are globe-trotters. 
They have to be, if their small country is 
to mean anything in the woiid.They 
have been building, transporting and 
trading in foreign lands for centuries. 

So has tiie Algemene Baric Neder- 
land in 40 countries on the five conti- • 
nents. Supporting local as well as inter- 
national banking needs.They. know the 
right people, the languages, the markets, 
due to their 150 years of international 


business and banking experience. 

In the United States the ABN Baric 
already has offices in New York, Chicago, 
Los Angeles, Houston and Atlanta. ' 
And, from March 2nd, in San Franqsco! 

SanBanrisco. 


telephone (415>362*3100 f telex 34-766. 

London . Chief Q£Sc&61.ThreadneedIe'Street 

EC2P2HH, P.CXBox 503, 

telephone (01) 628 4272, telex 887366.’ 



ABN Bank 


Gdden Cate Bridge Sbb FhmciKO 


Yhe ABN Bank has offices and affiliatio ns m: The Netherlands, Ireland, Great Britain. Bdgiura, France. Federal Rejwblic of Germany. Switzerland, Gibraltar. Italy. Grms.Turkey 
tHoIantseBanlc-UmLL e i mo iLSaidl Arabia (AlbankAteatxfiAlbdbiKMLUph ed Arab Emr^i^BalHxin. Iran l Mmandte Bank of Irmarxl Holland i.PalrisQn.Ini^ Malays 
Indonesia. Hongkong, Jipin. Morocco (Alganenc Bank Marokko SAV, Kenya. U.5^A^ Canaria. NefhtTtands Arniltt-i. Suriname, Venezuela, Rsnama, Aostiafia, Mezioi. ■ 

Operadneasder the name Banco HotandesUnido in; Argentina, Uruguay, Paraguay, Brazil, Buii, Ecuador, Culuabi+ , 




.... 









/ 
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International Bonds Traded in Europe I U.S. Commodity Prices 


Midday Indicated Prices 


NCBoard 0-07 9*Vz 951ft 
NatWest Hi wi 102 
rt Bnmswk* H3 lHU 101% 


N Brunswick M4 
N Zealand 9%-82 
N 'ealand 8M-63 
NrgKom&k 8VM1 
Norshyd 8%-97 
Norway BVb-81 
Occidental 9*-ffi 
Oftsll Min 8%-8S 
Ontario M3 
Ontario Hyd 8-3? 
B ravSaskai t%HK 
QuehProv BVWH 
QuebProv 9-83 


Dollar Bonds 

Ame*8-87 96 97 

Ashland 7%-82 97% n% 

Australia Btt-83 991ft iw% 

Australia MMi 991ft 100% 

Australia B la-92 94% 9514 

B Tokyo 7*44 95% 96% 

BarchyS 81b-W MU 97% 

BCHyar 7%-M 94% 95% 

Bell Cnda TV-8? 93% 94% 

BFCEBV-83 99V HO* 

Brazil 9 VMM 97 SB 

Brit Gas 9-81 10IU 102VS 
Broken Hill 8-85 94V 95V 

Cpc Berm 8U-84 99 100 

Cdn NatlR RMA 97 98 

P«TftongtB%*l 99V MOV 

city invest tvn 97% 98% 

Con* Njod 7%-9i 95% 96Y/‘ 

ConacoMA 
Culler Ham 6-97 
EEC«U42 
EEC 7*44 
ECS HA-81 
ECS 8*47 
EIB0V-63 
E IB 844 

EIB 8**92 97V 98V 

Elf An* It 8*45 96 97 

EMI 9V-89 97% 98% 

Ericsson 8%49 95% 96% 

Esso A46 nov 100% 101% 

Eoraflma B%43 99V 100* 

Rat 842 94% 95% 

First-Chic /4 0 96% 99% 

Gatavarfcen 0%47 94% 95% 

Gowid 9*43 102 103 

GulfWoste BU44 SB 99 

Karaneraiey B%-« 97* WMiAmexco 4%47 
Home Oli 9%46 MOV 101*; Ash land 868 
1CI8W47 MU 9714 1 Beatrice 614*91 

I5E Cnda 942 101 102 i Beatrice 4%-92 

I.U-Overseas 94:- 99% 100% Beecham 6*-97 

KMdtf W8%-85 97 98 I Border. 6V-91 

Kockums 843 97% 98% Borden 542 

Manitoba SM-83 99V 100%' Broad Hole 4V-87 


Mlcnelln 9U4A 100% lom.Camaiton *aa 

Midland InllflV* 99V 10M4 Chevron 5-M 
Montreal 9U-83 101% 102%. Chrysler 4*41 


97 

103% 104% 
99% 100% 
9614 
94* 


Chrysler 548 
Cr Su'rsse 4U-91 
Cummim 4U46 
Dartlnd 4*47 
EasTKodak 4%-a 
_ Ford 646 
9714 Ford 548 
95V Gen Elec 4U47 


Wed. Tarit* 


NQ. 

LH 


+» 


348 

3JB 


47 


100 Ml .GenFood 4*82 
101% 102%' Gillette 4*42 
97% 98% Gillette 4*47 

111* M2* GuHWestn 546 


95U MM 
99% 100% 
1 80 MI 
99* 100* 
96 97 


ajfu iSS Ralston 7%47 
MU «% SaabScanio 8%49 92% 93% 
99% 1 ao%SJtS.E45 95% 96% 

95% 


oil 686 


101 102 
95% 96% 

99U K»U 
97 98 


aefl’%-8? 


Singer 0*42 
St Ind 8%48 
Sweden 01447 
SwedSICO 7V42 
Ten(My) 7V47 
Textron 7*47 
Transocean 646 
Transocean 7%47 97% 
UnOi' 7%47 97% 


Honeywell 
ICI6V47 
1NA-6-97 
I.S.E. 6U49 
ITT 4*47 
Juaco6-92 
Komatsu 7U-90 
99% 100% Mitsui 71440 
95* MV-.MoroBnJP 4*47 
MO 101 Nabfeca 51440 
101% M7% Owens <11 4%87 
95% 96%. PenneyJC 4%4. 


96* 97* 
92% 93% 
94% 9S% 

99% 100% 
90% 
9814 


UtahB47 
Vwagei 7*47 
Volvo [Marl 847 


9814 

92U 

92 


99U 

93% 

93 


Convertible Bonds 

80% 82% 
86 % 88 % 
T07 109 

92 94 

95U MU 
105% 107% 
90% M0% 
74% 76% 


Phil Lamp 4*43 
R.CA548 
Revlon 4*43 
Revlon 4*47 
Sperry 4U48 
Squibb 4*47 
Texaco 4%48 
UBS 4%47 
Un Carta 4*42 
WamLamb 4%47 
Warn Lamb 4U4S 
Xerox 548 


NEW YORK, March 1 .—Cash 
75 77 pnoes tn pr im a ry tnar&cts os rtg- 

tj|% 120% isterea todat In Neut Par* flMfe 

66% 68% CoubmUIj and noli 
106 10B FOODS 

am 9i% 

75 77 Cocoa Accra, tb 

77 79 Coffee 4 Santos, ib . 

09% 91% TEXTILES 

££ PrtmrJotta 84-30 38%. ra 

nsn buvj MMint 

90 IIETAL8 

“ » swei witere IF1U.7. ton. moo a«j»| 

SS Iron 2 Fdn.Ptma .t0i. 2I4.T8 210.10 

25 *5 Steel scrap HO lbry Pitt 71.73 72-73] 

«5 “5 Lead spot, lb 33 28 

£2 Copper clem, lb ... 83* 68* 

U 2 Tu (Straits], lb . 5.8980 6.2264 

75 £ Zinc. S. St. L basts. <b -29-30* 47 

1D4U 1S5U aUw *•? - °* 4.833 4.807 

113% 114% Odd NT. os 13240 145.05 

’SL. COBOSODITF la dices 
108% 1W% Moody's Index 
97% 99% (base 100 Deo 32, 193 li 

March 1 Efll.eo 94B.B0 1 , 

February SB 889.70 B28J0p[ 

p— Prehminnry. 
f— Final. 

'—Nominal. 


Jan 46.90 47.10 4645 46.98 + JO 

Feb 4680 4647 46 JO 46.92 + JS 

APT 46.75 47.07 46 JS 47.67 + J7 

Saha: Aorfl 62B5; June 3828; Aug 1830; 
OjCt 904; Oed 729 j Jan 60; Feb 118; April 

Opta_blanst: April 25287; June I97BA; 

aril Dec 6514; Jan 711; 


Amex Nationwide Trading (3 O’clock) March l 


Or at 

- !2 Month — Slock Sd. 3 am. Prey. 

High. Low. Dhr tn S YW P/E 100c High Low Owl Cwe 


Aug 9734; Oct 


75 
95 97 

82 84 

117 119 

103 16-5 

80% 82% 
75% 77% 
75% 77% 
145% 147% 
90 R 

77 79 

72 74 

74% -76% 


Bondtrsde— Index 

(Basis Dec. 3L 1966=1001 


Wednesday 

Previous 


Mad. 

99.43 

99X5 


93 34 
9331 


BANQUE NATIONALE DE PARIS 

$75 Million Bonds Loan 
1976/1983 al Floating Rate 

The rate of interest applicable for the six-month period 
beginning March 1st, 1978, and set by the reference agent 
is 8 1/16 annually. 




APPEL D’OFFRES INTERNATIONAL 

CHANP DE GAZ OFF-SHORE DE MISKAR 
(TUNISIE) 

CONSTRUCTION ET POSE DE 
LA CONDUITE SOUS-MARINE 

Le Gronpe Etude Miakar agisaant poor le compte 
de la future enth£ responsable de la realisation du 
projet de d^veloppement du gisement de gas de 
Miskar, dans le Golfe de Gab&s, Lance on appel 
d’offres en vne de passer coman de pour 

LA CONSTRUCTION ET LA POSE 
D’UNE CONDUITE SOUS-HARINE 
DESTINEE A TRANSPORTER LE GAZ DEPUIS 
LE GISB1ENT JUSQU’A LA COTE TUNISIENNE 

Leu Sociehv de Conalrnction el pose inl^r c ao e ea par 
cel appel iTuffrea sont invitees a retiree le dossier cor- 
responds ct a parlir da I uadi 6 mars, 1978, a I’adresse 
saivante : 

CROUPE EtUDE MISKAR - 11 Av. Khmdtlhw Pacha 
TUNIS - Teles: 12 128TN 

el ee moyennant le paiemenl d'une aonume de troia cents 
<300) Dinars Tanbien* par dossier ou de sa contre valenr 
en devises elranperes. 

Lea dossiers ne aeront pan envoyea. 

Lea propositions, relatives a cel appel d’offres devronl 
parvenir au pins lard le fundi 22 mai. 1978, a 17 henres. 


SOCIETE TUNISIENNE 
DE L’ELECTRICITE ET DU GAZ 

INTERNATIONAL NOTICE 
OF PRESELECTION FOR TENDERS 

The Society Tunisienne de TEIectricite et du Gaz 
(STEG) is in the process of realizing the following 
equipment program: 

* Construction of high-Yoltage lines totalling 
300 km. 

* Reinforcement of 22 existing stations (high and 
medium voltage). 

* Creation of new stations (high and medium 
voltage). 

An international tender notice for the construction 
of these works will be launched within the next 
few months end will include the following lots: 

* Lot No. 1: civil engineering stations. 

" Lot No. 2 : assembling and testing of stations' 
equipment. 

* Lot No. 3: manufacture and assembling of 

lines' towers. 

* Lot No. 4: construction of lines. 

The equipment material necessary for the electric 
installations will be supplied by STEG. 

Work is expected to start during the 4*h quarter 
of 1978, and the equipment will go into operation 
in stages between 1979 & 1981. 

Contractors desiring to submit their bids may ob- 
tain the preselection documents by applying— 
directly or through the mail — at the following 
address: 

Societe Tunisienne de I'ElectricitA et du Gaz - 
Deporfement de I'Equipement 
38 Rue Kenral Ataturk, Tunis. 

Offers to the present notice must be forwarded 
no later than Monday, March 27, 1978. 


NEW YORK FUTURES 
March 1. 1*78 
SUGAR No. 17 (50 tons) 

Open High Lour Chao Prev. 
8.75 BJ6 8.70 8J2 -HUM 

9.09 9.12 &M SUM +0.05 

9.25 ?27 922 93* +0.03 
9.38 9 JO 9JS 9.45 -HUB 
MJJ6 TO.W 10.06 W.M +OXQ. 
10.29 1032 1027 btOJI -002 
10J1 1052 W.48 bTO.48 — 0J2 
Sales: 2JS0. 

COCOA 

30JC3 lbs.; cents per Ib 
Mar 143.25 149.10 142.50 147JSS +2JBO 
133J5 139 JO m 29 13 55s 4-255 
130.95 105.00 12950 134.00s +2J0 
128X0 13030 106.90 131.05s 4-2X0 
W4.75 129.10 12450 120.00s +2.11 
123X0 126X0 121 JD 12550s +110 
12425 12455 12+25 134.15s +2.10 
: 1JB2T 


May 

Jul 

Sep 

Oar 

Mar 

May 

Jut 


May 

JIM 

Sep 

Dec 

Mar 

May 

Sales: 


3472; April ». 

UVE HOGS (30X00 SB) 

Apr 4425 4U5 43JU 4440 + 73 

JIM 45.90 46-50 4SJB 46X2 + 77 

Jul 45X5 46X5 45X5 46X2 + XT 

Ain 43.M 43X5 42.75 4355 + JS 

Ocf 39X0 39 JO UJ5 39X5 + XB 

Dec 3955 3958 39X0 39.75 + 73 

Feb 3955 39X5 39.15 39X2 -1- 55 

Apr 3757 37 JD 36.98 37X0 — 50 

JWI 38J0 38JQ 38X0 38JD + .15 

Salas: April 3852; June 3129; July 
1033; Aug 1M; Oct TI7; OK 51;’ Feb 25; 
April 5; June 1. 

Open Interest: -April 9552; June 8529; I 
July 4276; Aug 1253; Oct 1172; Dec 701; 
Feb 191; April 46; June 1. 

SHELL EGG5 (22J08 dm) 

Mar 45.90 47X8 45X0 46X5 +1.05 

Apr 43X5 43JO 4355 43X0 + JS 

May <3X0 43X0 4350 43.50 + 50 

Juq 44XD 44J0 44X5 44X8 + XD 

Jul 4655 47.75 4655 4773 +1.45 

Sap 5155 52Jffl 5155 52J8 +155 

Sales: March 147; April 54; May 40; 
June 2i July 4; Sep 12. 

Open interest: March 389; April 611; 
May 504; June 238; July 14; Sep 78. 

PORK BELLIES (36X80 KB) 

Mar 71J0 72X0 70X5 72X0 +2X0 

May 71X0 73X5 71X5 73X5 +2X0 

Jul 71 JS 73X2 71 JS 73X2 +2X0 

Aug 69 JO 7155 69 JO 7155 +2X0 

Sales: March 873; May 3892; Jul 940; 
Aug 268. 

Open Interest: March 1992; May 4764; 
Jui 2405; Aug B6B. 
b — Bid; a— AWctd; n — Nominal 


London Metals Market 

(Figures Insterilna par metric tan) 
(Sliver In pence par troy ouncel 
March 1/ 1978 


JO 45 6 8 7% 7% 7*— % 

X4 5.1 6 4 12% 12% 12% 

60 1* 1* TtH- V 

J2 IX 7 10 18* IBM TOTH* V 

28 7 3% 3* 3* 

2 6* 6% 6%— % 

7 10% 10% 10% 

24 4 M ' 4 + V 

64 8% 7% 79b— * 

6 6% M 6% 

18 17* 17% 17*— % 
6 1* Mb 1* 

4 12% 12* 12%-* 
Mu 3% 3 3%+% 


9* Wi APS 

13% 9% ASPRO 

2.« 13-1£ ATI 
20% 11VAVX 
5* 2VAZL _ 

3 51V AbrdW xOb 5X 5 

1»V 9% AcmeU JZ 3X12 

7h 0% Action 6 

8V» 3*AcfonCp 9 

7* 4 AdamR .10 IX 7 
20% 12% AMMO .16 J2I 
2* IfcAegfcCp 5 

14% SVftAeraFlp JO 2X 5 
3 UftAeroma V 

6% 3*AffiCap 30* 3X7 11 
9* 6* AffflHap 54 3J 9 1 

19* UttAffilM J4 3J B 1 

8* 5* AHfcrSix 59 35 6 1 

4* 3% AJSJtAIr .171 4.9 4 R 

3 1% AlbaW .10a 4.0 7 22 

7* 4V Alcojac J2a 5X 8 42 

5V 3* AllegAIr 2 42 

% 3-1 fiA llao A wtN 1 

3% WUfaMrt 137 

5% 2* Alpha Ind 7 5 

8% SVAItamll .10e 15 4 5 

1% * Alteocp 101 

19% IT* AHerFd XO 2X10 a 
51 45 Alcoa PQJ5 85 zlOO 45% 45% 45% 

55* 44 Anyth! X0 Xl4 96 47* 45V 47*+ 1% 
4V 2VAmAoro A 2 3% 3% 3%- % 

24% 14 ' AmBnl art 
6% 3% AlntPlct 8 

4% 2%AIsrM1 .Ur 4X3 

10% 7* AMzaA X4 55 5 

■ 85* 4% AMottn 3 1J I 

37% 27%AmPatf 250 7X 8 
11* 7% APrecs J6a 35 S 
9V 4V ASafEa 52e 2X 7 

14V 5% ASdE 

14 11 AUIUS 

3% 2% Andrea 

8% 2* AngksC 

8 SHAnkan 


5* 

5* 

5% 


6* 

Aft 

A* 


17% 

17% 

17%+ 

V 

m 

7% 

7%— 

% 

1:2 

3% 

2* 

3%— 

2% 

% 

5% 

5% 

5%— 

V 

4* 

4* 

4V+ 

H 

* 

* 

* 


2% 

2* 

2% 


s 

4* 

5 + 

li 

8% 

8 

8% 



V 11-16 
19 19 


*+1-16 
19 


a 15% 15% 15*+ * 
17 5* Sb 5H — U 
6 2 % 2 % 2 % 

4 8%* 8% 0% 

38 8% 8% 8% 

3 28% 28% 28%— % 
10 9* 9* 9*— % 
21 8 7% 8 + 


J4r 

A 

51 

9% 

9 

9V+ 

V 

JMfl 

7.0 

2 

13% 

13% 

13%+ 

% 

J7t 

2X22 

7 

2% 

2% 

2% 


■lSe 

1.9 8 

77 

8 

7* 

7V- 

V 

36 

53 5 

14 

6* 

6* 

6% 


.40 

6X 4 

30 

6% 

6 

£Ur+ 

V 

.Die 

A 8 

32 

9% 

9V 

9% 



19 

174 

Mb 

5 

5*+ 

* 


s-settline. 

ap-flyxam 1541 est 
COFFEE X* (37X08 Ifc) 

Mar 18055 1B9J5 179XS bT7955 —4X5 1 




3 months 


Today 

BM 

wire bars: 

614X0- 615 
- 629 


26. Get a clue 
from the sound 
of his voice. 

(An international call means business.) 

( ^Long Distance is the next 
^best thing to being there. 


May 199X0 W255 159X0 15SX0 -0X5 Cathodes: Spot 684 - eos 

JlH 147X0 149X0 145X0 145X0 -0X5 3 months 618 - 618. 

Sep TOXO 143X0 14098 140-90 —1.10 Tin: Spat 6555 -6565 

Dec I3T00 132X0 129X0 WX0 -1.00 3 months 6.171 -6,175 

Mar 126X0 mxo m.75 bia&XO +OX0 Land: Spot 288 - m 

May mxo 125X0 125X0 bmxo +1X0 3 months 290 - 290. 

Jul 12205 122X5 122X5 122X0 +2X0 Zinc: 5pot 242X0- 243. 

3 months 
SOv ur: Spo t 

55xai -aw 3 tT ** ,,fls 
5630s —aw 
5640s -aw 


BM 

617 - 618 
631-632 
607 - 608 


Solas: 470. 

COPPER (25X007 As 
Mar 
Apr 
May 
Jul 

Iff. 

Dec 
Jan 
Mot 
M ay 
Jul 
Sep 
Dec 


WgB 


55.H 65X0 54JD 

5530 5530 5530 

56X0 56X0 S3XD 
56X0 57X0 56.70 5740s —0.10 
57X0 SB JO 57.70 58X0s — O 

59X8 60.10 59 JO 

59 X0 60.40 59X0 

60.90 61J0 60X0 61X0S — C.W 

61.98 62X0 61X0 fflXOs -4.U 

62.90 62X9 62.90 

63 JD 63.70 

65X9 6530 65 JD 66.90s — 0.10 1 ctie* p 

Sales: estimated 3X06. 1 

ORANGE JUICE 
UXM hu cants per » 

Mar W3.00 1M K) Y2 M 

May 122.30 125X5 122X0 125X5 4-3.15 1 Mar 127X0 126 

Jul 
Sep 
Nov 
Jan 
Mar 


618 - 618X9 620 JD- 622 
6X55 -6X65 6JB5 -0295 
6.171 -6,175 6.191 -0195 

- 288.50 293 - 293X01 

- 290 JO 295 - 296 

242X9- 243X1 243 - 243 JD i 
245 - 245 JD 245X5- 246 

256 - 256J0 256X9- 256.70 1 

260X0- 260.70 261 - 26LW 


7* 3* ApidDev ■ 

16% 12* AquiKa 32 23 9 3 14 

8% 3*Armtn .12 IX 2 7% 

9* 5% ArrowE .IOC IX 4 206 ul0% 

13% 7%Asamer JO 3.1 U 21 9% 

6% 4%AMnta ,15e 3X 4 15% 

3* 1% AtbCM 13 23 IV 

14% SWAttasCp wt 6 5% 

4% XVAudlotr .12b 2X6 1 4V . „ 

39% 15* AustrelO - 29 33 36* 36% 36%— * 
6* 2% AutoTrn 9 2U 2% 2% 

4% ZWAutmRad 9 2% 2% 2% 

5* 3* AVEMC JO 6.0 6 25 5 4U5++% 

26* 19 AvondI 1X0 02 6 4 19% 1916 19%— V6 

14V6 6% Aydby 7 14 12 12 12 - % 

B 


14 14 - M 

7% 7% — U 
9% W%+1 
9% 9V+ % 
5% 5% — % 

m iv 

5V 5% 

4V 4*- U 


London Commodities 

(Figures In starling per metric ton) 


14* 8* Badger X0 3.1 6 
5% AVk Baker X5e 6.1 5 
18% 16* BanFd l.lle 6X 
14* BABanbtr XD 4X32 
10* BVBamsrl 
8% JWrBarryR 

4* 3 Barthsp Jb 467 14 4* 4% a* 

2% 1% Bartons 6 2* 2* 2* 

2% 1% Berwick 22 1% 1% 1% 

19% 7% BnfStA XO 3X 5 47 life T®% T0%+ * 

10% 7WBnf5t B .40 3X 5 1 10* IP* 10* 


1 11* 11* 11*- % 

11 4* 4% 4% — V 

V IB* 18% 18*+ % 
48 BKdMb 8*— V 
XO 2X68 *12 10% 9* 10*+ * 
J4 IX 6 2 8* 8* 6*- * 


March 1, 1*78 
low Close 


IBW-Aaketfi (Cine) 


122.80 bttfrJO 


May 112.70 11025 112X9-112^1 112.19-112.15 

Aug 117.15 115 117.18-117X5 11659-11655 

Oct 12D.1D 118X0 120 -120M 120X0-120.15 

+3X0 Dec 123 121X5 122.95-123 122X0-122.75 

+3.15 Mar 127X0 126 127 JO-127 J5 127 -127J5 

121.15 104 JS 1X1.15 bMSS +3X5 *“VT 129 HOTS 730-25-130X5 »4J0-13S_ 

120.90 124J0 13850 bl24JD +3X0 A “0,„ Unq 132X0-133 132 -132XD 

11SX0 TW-DO 115X0 187X0 +1.80 lots of 50 Ions. 

99X0 >81X0 99 J9 Wl^S +1 JD COCOA , 

mm S'” St'S M Jjg* H» “J.7T5 1X99%-1,7B3 
May 1X38 1X57 1X26 -1X28 
Jut 1X00 1X15 1X87 -1X92 
MAINE ROUND WHITE POTATOES |5ep 1X73 1X06 1X78 -1X72 


6 4V Bar«enB 
14* 12%BrgB pfl .15 IX 
3 1* BennO 

3% 2 Bervon 
4% 2* Beverly 
15 8 BfcPen X8 5X B 

t(» 7* BlcrVSp XOb 25 5 
21* 15% BWcAM 1h 5X 7 


23 5* 5% 5%— IA 
3 13* 13* 13*— % 
6 2 2 2 
10 2* 2 2 - % 
10 69 4% 4% 4% 

13 8% 8% 8% 

3 18% KM ID*— V 
1 17% 17% 17%— % 


*2 


5DXD0 lbs.; cents per Ib. 


D8C 1X42 1XB5 1X40W-1X42 


1X77 -1X73% 
1X45 -1X46 
1XZ6 -1X27 
135 -1X06 


M 13* Bhmey « SJ 9 57 17* 17 17*+ % 

10% 7 Blount XG 4.1 7 1 9% 9* 9%-^ % 

SV 4* BodtnAp XB BJ 7 256 5% 4* 4*+ * 

21* T5 Bowvaii .10 X 13 17 19* 19* 19% 

13* 8b Bourne J6b 3.1 6 2 11* 11* 11*- * 

ID* 7 BradfdN . HI 2.9 B 94 I *6% 7 - % 

14* 18* B rescan ll 7X 1 24 13* 13% 13%— * 

35% 22 Broun E 1J0 3X 7 31 35 33V 35 +1 

2V 1* BradySa 1 2* 2* 2* 


aaBfpJlB VM. f« s A h*bl- 3 SS»BS 

15* 9V. BrooteP X0 J J IE,* ^ 

m a a 9 it £ u* - 

,a n’SEsr » » t «; t f u , 

«S IHWl" " ti l » 1» ’’ 


25* 14* CK Pat 
5 J CDl 

a 5* CUB 

5% 2ACMICP 
12* 6%CRS 
3% 2* CagleA 


.16 3 SB 54 19V 19* W®— '* 

3 1 4* 4* 4* 

5 4 7* 7* 7* 

m. in 12 33 5% 5 5%— % 

J4 3X4 15 11* 1JH ”5+3 

IS^SlShp- 308 f! fSS 

3* 2* CalLHe .Ido 3JH 5 3 3 3 

25% 22*CalLf pfZJO ML 4 U ™ 

29* 15* CalPtC IJBa 4 9 5 36 2^ Wb- « 

12* 6 Cameo 10 V 10% 9% 1W8+ % 

4* 2* CaChfaA W ** \% 31V-1-16 

10* 4* Campln 4 B a - % 

10 5% CanHOmO 14 24 «b 7*+ * 

15 ll*CdnMerr 9 4 11* 11% ll*+ % 

17* 12% CdnOcd 54 3.6 7 3 15% 15% 15%- U 

54% 37* CdnSupO 0 27 47% 46% 47%+ Ve 


2% 

5 

VCapeftart 

9* Careasa 



A 

2 

V 

<* 

V 

4tt 

4V+ V 


4X 

9 

>66 

27* 

Z/Vfc 

Trst — % 

14* 

UtoCaroEn 1 

BJ 

9 

1 

11V 

II* 


5% 

3* Carrol Dv 



3 

4% 

4% 

4% 

4V 

IV Casfletn 


2515 

4U 

4% 

4V+ % 

19* 12% Chvitrn 


32 

43 

14V 

13* 

14 + * 

2* 

l* caituctt 


4 

13 

1% 

1*a 

T?B 

41V 

38V GenM P(3J0 9.1 


!140 

38%d38% 

38*+ % 

10 

11V CervIH XO 

5.6 

7 

11 

12* 

12% 

12%— % 

1% 

9-16 Certron 



62 

V 

11-16 

11-10— % 


4* 2 Catec X6e 1X12 10 

B* 5% ChadMI X0 BOB 

3% I* CharrmHo 
10% 4 ChartMd 8 

26 22%Chm« lXOs 7.0 8 

20* 10 ChlefDev 24 

12V 6* CM WWW 6 

8% 6 aiHInCp 24 3.1 5 

6 3* Chrlstn 20e 4J 5 

9% 6% Citation ,4a 5X 5 - - . 

6* 4% Clarastat 4 12 5* 5% 5U+ 

10% 7 Oopay 24 2X 5 3 9% 9 9% 

4 2* Cohu J»r 2.1 10 4 3% 3% 3%+ * 

18% 13% COtamn X0 5X 7 15 14* 14% 14%— % 


10 

3* 

3* 

3* 



5 

7% 

7% 

7%— % 



80 

1* 

IV 

1* 

9U 

5 Fablnd 

56 UlO% 

10 

10U+ fe 

3% 

1 FairTex 

1 

72V 

27V 

22V— % 

7* 

T'«i FfllrfNob 

14 

16* 

16* 

16* 

0* 

5 1 9 FamDlr 

37 

6* 

6* 

6V 

5 

1% FomRc 

a 

8 

7* 

7%— * 

16* 

nr* FedNtert 

5 

4* 

4* 

4* 

16* 

13* FedRtv 

7 

7% 

7* 

7* 

8* 

4% FedRes 


12% 3* CMonCmi 
9* 6% COhmll JO 5J 4 
36% 221A Comlnc 2J0 10. 6 
2SV 9* ComAII JO 15 7 
11% 7*ComMtl JO 2.1 21 
19% 4% COrmflnt 13 

21 9* CoPsyc JO 2X 8 

15% 7%C mnac JOe 5J6 
7* 4 Compo JO 3.1 20 
2% 1% CompuD 4 

15* 9% Conchm JO y 4 

71% B% Cendac 2Tt 3.0 3 
4V 3% Conroy .16 3J 5 
12V 8V ConsOG 10 

9V 7V COnsRaf X0 7J 9 
IV % ContTd wt 
7 3* CbopJr .10e ZX 9 

3* 1* cordon 
2714 15* CoreLb 43 2.1 9 
16% 12% Coranoo XU 6210 
15* 11% Cornllus .68 4X 9 
3% 2 Coscolnc 4 

2V IVCoHCp 
1* 1% CrestFo 7 

47% 35% rasAT 1 60 li 9 


67 11% 11 11 %— % 

8 8V 8V BV 

23 22*d22 22 - % 

1 16% 16% 16W— % 
1 9* 9* 9*- % 

64 WVft 17V 10%+ % 

14 It 17* 18 + * 

7 11% 11% H%- 16 

8 6 * 6 % 6 *+ % 

24 1* 1* 1*- % 

1 14% 14% 14%- % 

8 9% 9 9% 

7 4* 4% 4*- % 

8 10* 10% W* 

12 IM M M 

5 9-16 9-16 9-16+1-16 

2 4V 4% 4%— % 

10 2 2 2 — % 

3 22V 22% 22*+ * 

1 13 13 13 

3 M* 14% 14* 

1 3% 3% 3% 

3 2% 2* Mb- % 
10 IV 1* 1*- % 

35 44 £M 44 + % 
16 7% 7% 7*+ * 


8* 4* Crawnln J8 3X B . ... 

14V 10%CnrtcR JA 2527 147 14* 1» 14%+* 

28V 12V CrystfO X0 3J <7 9 26* 26 26%+ % 

18% 10* CutJteCp 50.24 I 66 17% 16U 16*— * 

17% 12% Curtlc* 50 U 5 7 16% 16* 16* 

D 

3* 1% DO. 3 3 3* 3% 3% — % 

5% 3 DWG X8t 15. 5 11 3* 3* 3%- % 

3* 2% DamonC 3 9 3 3 0 

12% 6* Damson 15 31 9* 9* 9%— % 

23% 18% DataTer 16 46 19* 19 19*+ * 

19% 9* Datapd JO 1X8100 15% 15 15% 


_ 72 .Vanin - Sl«* _ LrwCucr C«es* 

Mrgh LOW D'V in . t-p t -«> * 


11% 8 


25c 5 7't 

9 


18 ** T * 9 > 

1 7 a 74 S 1* -j 

19 il l 14 16 e» •, 
39 Vz T i r .— . 

_ 14 li-i »5 "6-*— i, 

A 3% o 9'* 9 .«%« 

. ->m tin. "*4 


DavMn 

2* I D6S0M ^ .. . 

w.* »3*n25i3K * ‘*i4 

10^ r.j DelhlO:; J 4 

17* 0 OenTal .Mr 35 12 
6% DevCuA 
34 U 2jr*i DwonGP 

if‘ * u ' J iSm 1>W hBT ’’ 
a- jiaa. j. « ■ jBFft* 

17 59V 49* SK> * 
3 13% 1T% I2>- % 


a jtflO 37* It* 2n+- * 
33 4 3* 3**- i> 


12'.y 6% Documat 

55%34%DwrwPt J 

15* 12* Donilar * 6-1 J 
12 6V Donkeny JO U » 

in 9% Downy J 

19* 16% DrexUt 1X4 7.9 

IT* 8* DrFair .40 O 3 

2H4I9-I6 DimtaP J7c 15.4 

If i PustaPd 1 S.2 S 

14* *%DurTsl HW 

5* 3* Dvnlctn .04 *-5** 

E 


1 19V 19* Wfc- % 

11 9% 9% V*- * 

3 1T1 19% % 

2 9% 0V 9% 

19 1* I Il-li IV+l-1* 

1 «'» W’ft 19*- it 

9 9% B 9*4- * 

14 3% 3U 3* 


21V 1?" iarihRes'j 6X 4 »« l»j V 

22% IB EtnCo 1-* 5X10 » V* - 

Ik. CAnwi U If 1W l it Vi 


■05e 1-1 i .A « « 


3 1 ft 

BV 

10 

6* 

5 


1* Eflmas _ , , 

4* Ehnm 10 JJ 

5 EloorCP .16 IX ’0 
3U Ei Hose 'J 

3% E'AudD >7 


M% 17* ElecAm 1J0 4J B 

po 5%EngyEs 2J J 

11% B* EmstEC 60 55 6 

3* 1* Era ind >0 

U 4% Euetve 4 

8* 4 Execffl Jlr 4.1 ll 


J8 3X 6 
7 


26 

27% !7%Felmnr JO J26 
14% 8* Felsway J2 * X * 

2* l* F'detco 
II* 7% Flhnwv jnb 23 / 
13% 3* FlnGen XOb 3J 7 
11* 8% FlnGnA X9b 3.9 

7* 6 Ft Conn J0a 7X / 
1% V FstHartfd 
!4><t 9* FtSLSh X0 S.l 4 

4* I* Fstmrk 
171^ 11% FbchrP 
2% I* Fishman 
17V 15% FtchGs 1X4 9J 7 
5* 3* Flagstfi ■ 

4% 3 FlanEnt 

23 11* FlightSf JO 1.012 

5 2V FlaCan 
6* Th FlaRcfc 
6% 4 FlowGen 

1B% 13 Flowers 
22* 14 FlukaJ 
29* 16%FryDlaO 
9* 5V Foodrm 
28* 15% Foodwa 
33 76V Foote DttJO 77 

4% 2V ForesiLab 
9% 6% FoxStaP JO 7J 7 
5* 3% FrankinRt 

13% B% Franks 
19% 15*4 Frantz iOa 47 
5* 4* Friedm 28b 5X 5 
9% l* FrleodFr 
7V 6 Fn efts J3b 4 J 6 
10% 6 FronTA 70b 27 6 
3* 7* FronJA wt 


1 7V 7V 7V 

91 10 9V Bt* V 

B 4% 6V 4V 

25 4% 41ft 4%- % 

5 as* 05* s*+ * 

u 7* 7* 7*- % 

5 ii im it 
17 2 2 

4 n Ci * 

7 7* 7Ti Th+ Vi 


B* 

3 

I* 

7* 

3* 


0* **- % 

1* 2 + V 

I* 1%_ % 
TV TV— U 
7V T3— % 


1 11* tl* HV 

9 15* 15% 15V 

66 5* S% SV* V 

98 25* 25 25%— % 

1 13 13 11 - % 

I 7% a% 7%- V, 

14 8* 8* 8*— ft 

77 12* 1t% 1*’A— 1 
6 10% Wu 10V- V 
1 6* 6% 6*— % 
5 * * *-!■:* 

5 13* 13* U* 

32 4 4 4 - % 


6J 6 

28 

14* 

Ufe 

14*- % 

3 

7% 

2* 

2% 

9 J 7 

7 

1ft* 

IV* 

15'*- % 

3J 6 

7 

3* 

3* 

3*4- ■* 

5 

2 

3* 

3* 

3* 

1 0 12 

7$ 

IVfe 

in 

1*fe+ * 

8 

35 

3* 

3% 

W* 1* 

6 

7 

A* 

5* 

5*- % 

5 

9 

4* 

4* 

<%+ * 

3X 7 

:« 

15V 

15 

15 -V 

3J 10 

18 

19*4 

life 

is*- V 

9 

125 

79* 

39* 

a*% 

SX 4 

19 

ne 

9U 

9%- % 

1.1 11 

10T 

78* 

28* 

38*4- Vh 

73 

1 


»% 

2 r++ v. 

20 

10 

3* 

3* 

3* 

73 7 

IS 

6* 

4* 

8*+ % 

74 

5 

5 

A 

% 

3J 6 

23 

12 

11% 

12 ■*■ *» 

4J 7 

1 

19V 

19* 

f9-j*+ VS 

55 5 

1 

5* 

5% 

5 1 e+ >% 

44 

42 

8* 

8* 

BV 


5% 3% GRI 
2* 1% GTI 
13* 11% Gabriel 


20 4 J 66 
7 

40 37 7 


7 

a 

19 


7% 

B* 

3% 


4* 

1* 


7% 7*f »* 

0* BH— V 
3 3 — U 


4% 

1* 


1* 


16 12% 12% 12% * 


(Con tinned on next page.1 
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-1X96% 1X65 -1X69% 


Quotations In Canadian funds. 
Quotations In cods unless marked 3 

Hhft low uni ctrge 

62MAMtfbI _ $1M n% TtV 


COFFEE 


May 1XB6 1X41 1X75 -1X80 

Jul 1798 1X45 1X74 -TX7S 

Sep 1X36 1X10 1X30 -1X3S 

+0-01 Now 1X90 1J81 -UB2 

-0-23 Jan 1J5D 1J40 -1X60 

-0-15 Mar 1X15 IJOO 1J00 -1X25 

— 0-17 +132 wls of 5 tons. 

—0.07 
-0.95 


1X05 -1X06 
1X60 -1X62 
1X7B -1X80 
1X16 -1X40 
1X00 -1X08 
1X68 -1X7D 
1X38 -1X40 


Sales: 2X50. 

N.Y. SILVER (5X00 tray ox) 

After 495.60 49670 491 JO 4B3J0S -2X8 
901 JO 50000 49BJSO SJ0J0* — 2X0 
5BB.7D Slttlt 9B5J0 507.701 —2X0 
5WJ0 517X0 514. W 515.10s —2X0 
537 JO 529 JO 5Z5J» 526J0s -2X0 SUGAR 
531X0 531.30 529 JO 530J0S— 2X0 May 
538 JO 540 JD 537 JO 538X0* —2X0 Jul 
547 JO 548.40 547J0 546.10* — ilffl Aug 
Sap 56Z.7B 562.71 562J0 561.90s — 1 JO Oct 
Sales estimated: HX00. 

GOLD OdO-truy-oc contracts) 


Paris Commodities 


2600 Afinlco E 
2000 Agra Ind A 
19690 Alta Gas A 
WOO Algo Cent 

Z30 Almlnex 
U3S0Am Bona 
4600 Andres W 
125 Argus C or 
1400 Ateo A 
1369 BP Can 
MOO Banister C 
10269 Bank N S 

775 Baton B 

IpOBefh COP A S22V 12V 12* 
1100 Block Bros 37% 7 7 


S5V 5* 5K+ % 
35* 5% 5* 

314* 14* 14V 
M5U K* It*-* 
318* 10* I0*+ % 
330 36% 36V— 1 

314* 13% U - V 
912 12 12 + * 

313 13 13 - % 

315 M* 15 
3MM N 10 - % 

i»% m m-* 

311 II 11 


May 

Jul 

3«P 

Dec 

Jan 

Mar 

May 


(Figures In French francs per metric ton) 
MarBh 1, 1978 

Close Cft. 


Mar 

Apr 

Jim 

Aug 

Oct 

Dec 

Feb 

Apr 

Jim 

Aug 

Dec 

Sates 


181.70 1 82X0 111 JO 1B2J0S -0X0 
184X0 184.98 182.70 184J0B 


Now 

Dec 

Aftar 


1X05 


7X29 

1X9 


990 

1X15 

1X35 


187 JD 187.60 185X0 1MJDS r-OXO j COCOA 


197X0 198X8 196X0 197X0S -0X0 


2MX0 W M 206JH 306.40s —OXO 
2T3J0 313 JO 211 JO 212X0S -0X0 
stlmafed BJ00. 


lots. 


(BUJUkad) 

Unq 

998-1X09 

1X22-1X24 

1X90-1X56 

1X65-1X68 

1X60-1X67 

1XB5-I.120 

1,110-1,140 


-T4 

-15 

— 13 

— 10 

— W 

— 15 
+ 40 
+ 35 


400 Brel or Res 
2150 Bramalea. 
5557 Brwrada 
2700 Brenda M 
3200 Bridoer 

.14D0BCFP 
-‘'10405 BC Phone- 
5000 Brunswk 
aooaudd Auto 

1050 Burns Fds 

625 CAE A 


35W. 5% 5% 

37* 7* 7* 

120 116 116—2 
19V 9% 9* 

312% 12% U% 
321% 21% 2*+ 
314%. 14V 14%— 
295 290 383 -T- 2 
» - 8* 9 

39V 9V 9* 

312 12 12 


ftftar 

1X10 

1X08 

1X36-1X60 

Mar 

1X55 

1X78 

1X22-1X24 

Jul 

_ 

■ 

1X60 

Sep 

1J11 

1^73 

1X75-1XH 

Dec 

1X15 


1X09-1X14 

Mar 

— 

— 

1X98-1X30 


230 Ms. 


CHICAGO FUTURES 
March 1, 1971 
WHEAT (5X00 bu) 


International 
Stock Indexes 


+ 56 
+ 42 
+ 10 
+ ,* Asahl Glass 
— 16 canon 
Unch Dal Nip. Print. 
Full Bank 
Full Photo 
Hitachi 
Honda Motor 
C IWh 


Tokyo Exchange 


(Prices In yen) 
March 1, 1978 


Mer 

May 

Jul 

Sep 

Dec 

Aftar 


Open HU Low Clou Pray. | 

2X1% 2X9% 1 


2X1% 2X9% 2X3% 2X9 +X6 
2X1% 2X5% 2X1% 2X5% +X6V 
2.64% 2X7% 2X4% 2X7% +JBV Amaterdam 
2X9V 2.71% 2X9% 2J1% +.84 
2 J5% 2JB 2 J5% 2.77* +X3 
2X1 2JM% 2X2% 2X4% +X2% 

hhhh . rAM ...i uonemn au 

CORN (5X00 bu) London E00 

Aftar 2J4V 2J6% 2J4% 2JS* +.01% 

2 J8* 2X0% 2J8% 2J9% +X1 SESf 
2JBU 2X1 2JS% 2X0 +JH% 

2J6 2J8% 2J6 2X7 +X1% . 

2X7% 2J9% 2X7 2JB%+X1% i n) 

2X5% 2X8 2X5% 2X7% +4S Tokyo <oi 


Kao Soap 
Kirin Brewery 
Komatsu 
Kubota . 
Matsu IntL 


321 

Matsu E. WKs 

636 

482 

Mltsutrf Hvy Ind. 

138 

515 

MitouMCorp. 

416 

279 

ftAJtaulCo. 

309 

561 

Mllsukoshl 

- 503 

216 

Nippon Flee. 

250 

566 

Sharp 

460 

218 

Shbeldo 

1,130 

2X30 

Sony Corp. 

1X08 

1J40 

Sumitomo Bank 

279 

641 

Tahho Marine 

254 

435 

Takeda 

331 

319 

Teffln 

115 

279 

Tokyo Marine 

513 

855 

Tansy 

Toyota 

129 

713 


Aftay 
Jul 
Sep 
Dec 
Aftar 

SOYBEANS 15X00 bu) 

Aftar 5X2 6X6 5X2% 6X4* +X4 

Aftay 5.93 6.15 5.93 6.13 +X2% 

Jul 5.99% 6.18 5X8 6.16% +X1% 

Aug 5.98 6.17% 5.98 6.16% +X0V 

Sep 5X9% 6X8 5X9% 6X3% +.18% | 

NOV 5X5 5.97 5X5 5X5% +.12% 

Jan 5.92 6.05 5X2 6X2 

Mar 5X9 6.11% 5X9 alD +.13% 

SOYBEAN OIL (60X00 lbs I 
After 
Aftay 
Jul 
Aug 
Sep 
Oct 
Dec 
Jan 
Aftar 


Zurich 

mi New. ioi 014 


un 

Vest Pm Htgft Lew 

85.88 SaiO . 88.40 85X0 

9441 84.44 87.14 94.41 

14844 148.87 181X9 147X1 
— Not Available — 

— Not Available — 

61J8 60 44 82 80 6048 

99.10 97.00 100X0 89.40 

441.19 443.43 479.48 441X9 
390-74 391.48 301.48 364X4 

6310X8 5332X8 8322X8 4887X1) . _ - .fit Un SI 

moo 317.70 34aoD 282X0 J Amsterdam IgUvIms 


European Markets 

(Yesterday* doable pi Ices 
tn local enrrendes) 


Wednesday’s 
/Veto Highs and Lows 


22X0 23X5 22X0 23X2 +1J7 

22.25 23.13 22J5 23.13 +1X0 

22X5 22.93 22X5 22X3 +1X0 

21.99 7U5 21X5 22J0 + X5 

21.40 22J3 21X1 22J3 +1X0 CNA F Tnl 
20.90 21J5 2D. 90 21X5 + X8 COoper Lab 
20X0 21J5 20X0 21X5 + XB 
21X0*21X0 21X0 21X5 + .68 
21X5 21.40 21X5 21X0 + .63 Adams Exp 
SOYBEAN MEAL (ISO tons) AtoPw dep pi 

Aftar 153X0 155X0 153X0 155.10 +5X0 ArchDan M 
155X0 159 JD 155X0 159X8 +5X0 
150 JO 162X0 15020 16U0 +5X0 AtlHlclxfl 
159X0 M3 JO 159X0 163X0 +4-W 2 - ph | 

15050 162X0 158 JO 162.00 +4.18 inc 

15000 160 JO 157X0 10050 +3.00 n^L 
160X0 161 JO 159 JO 161X0 +2X0 r* 

161.08 Ml JO MIXO 161X0 +1X0 Spf 

IftuO +T-7w Boston Ed 

SILVER (5X08 trey oz) _ . rSL 1 ^' 

Mar 494X0 499X0 494X0 494X0 —1X0 g™" CF 

499X0 499X0 495X0 497 M —1X0 g uq.NB rth- 
505X0 506X0 582.00 504X0 -1X0 Z85r 

51X00 514X0 5RJ0 512 JB) -1X1 „ 

520.50 521.80 518X0 52D-00 -2X0 CW* 

528X0 5300X 525X8 527.90 -1.90 Cam'Ll 
536X0 537X0 534X0 535X0 —2-20 CarMaed 
544JD 546X0 542.00 543 JO -2X0 V N T. 

55DJ0 551 JO 550X0 551.00 -2-40 LbrnNYpt 
560X0 56TX0 HBXO 558X0 -2X0 CombEns 
568X0 569.00 566X6 567X0 -2.50 CombE pfA 
575J0 577X0 573.10 575X0 -2X0 

504X0 5B4X0 582JD 5B3J0 -2J0 “nwGW 
592X0 592X0 591X0 991.90 -2.10 pf 

6(0X0 602X0 608X0 608X0 -1X0 

LIVE BEEF CATTLE (40X80 IbS] _ Dufcopow 
Apr 46X0 46X5 46J2 46X2 + X2 

JUfl 46.60 46X0 46J2 46X7 + J5 Elbclr j^ 

Aug 46X0 46.80 46J5 46X5 + .® EquTf Gas 

OCt 46.15 46X2 46.W 4032 + X2 ^ 

DSC 46J0 46.95 46X7 46.72 + J2 pn+ow 

GATX Cp 


Aftay 

Jul 

Aug 


Dec 

Jan 

Aftar 


Apr 

Jun 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 

S3 1 

Dec 

Feb 

Apr 

Jun 


European Gold Markets 

Marsh 1, 1921 

Opon Closa N.C 
London 1B3X0 182X0 +OJ5 

Zurich 103X75 182X25 +0J5 

Parts C1U kilo) 194X7 19477 +2X7 

U.S. cloHara per ounce. 


StReals pap Hoboken 
SntFefnt IPOtroflna 


NEW HIGHS- 11 

Ennis BusF | SnapOnTool 

Litton ptepfe I Un Guamty 

NatCifyUn I Ward Foods 
PuerR Cem I 

NEW LOWS- 108 


GATX Co pf 
Gan Elec 
Gen Refrsc 
GaPadt 
Gmf Rasrc 
GHRes nIA 
Gif Res pfB 
EHutton EF 

Intend Cant 

Inf Paper 
KCPL 2J3pt 
KarrAAcG 
Loutsv GE 
Aftanuf Han 
MAP CO 
AftarkCln 
Market IJOp 
Aftariey 
Aftasco Cp 
M cDermott 
ftftcLouth 5H 
Maad Corp 
ftftesta Mach 
AAlnnAftM 
ftftoPac Cp 
Monsanto 
uti Omah 
NatFuelGa 
Nat Semkai 
Nat Steel 
Natoms 1.60P 
Nor Am Phil 
NSPw 7X4pf 
NwsAAut Lf 
OllnCp, 


AKEO 

Albert Hefjh 

Algambsnk 
Amrobank 
A'dam Rub 
Fofckcr 
HMnekan 

H.VJL 

Hoopwes 
K.LXA- 
NatNedert 
Paklwed 

Philips' 

Robaco 
Rolinco 
Royal Dutch 
Uni lew 

_ , Van Omnwr 

Over Striphg verftftach 
Pac TelTeft „ _ 

Pargas Inc tSrUSSelB 
Patties 1 J5u 
Phalps Dad Arbed 
PSE i2j5ot Brux-Lamb 
Reliance El Ox* Ougree 
Reynold Mtl Electrode! 

Ronson GB-InffihBM 


21 JB 
98 
336 
71 JD 
71 

1U2.I0 

37 

24X0 

121 

102 

34 

24X0 
161 
112X0 
122.70 
119X0 
134JD 
35X0 


SearaRb 
Shaktei 
Sfgiuida Cp 
Spartan Cp 
Std Brands 

Star! Drug 

TexMoulf 
Taxglf 3pf 


|Ph Gwaert 
ISacGMraW 


2J80 

1X16 

364 

6X40 

1X60 

2X30 

3X35 

1J34 

1.960 

NJ3. 

716 


IM.*, 

Frankfurt 


AEG 


Transom CP I BASF 


Bayer 

Comment* 

Cent Gumml 

Daimler 

Damag 

Dautbanfc 

DrasdeBk 


Tri Cent 
UGlCp pf 
UnEI 213Pf 
Unit Iratust 

Unbind pf 

US Gygon 

USGypm pi 

VeEP 9J5pt Hoechsf 
VaEP 7XSpt HOasdi 
Watosh Inc j Kartwtd 
westoaco 

Winn Dixie 
WlnnDlx B 
Witter Rey 
Wrftrtoy 


Kauhgf 

KHD 

Lufthansa 

ftftanne*mara» 

AAetallgtoeil 

Nackermaiwi 

RWE now 

Scherlng 

Siemens 

Thysssen 

Varta 


Gold Options 

(prices in $/oz.) 


Bails 

May . 

Aug. 

100 

9JXMQJ0 



IQ 

6JW- 7 JO 

9J5-10JS 

1 W 

— - — 

7.75- 6J5 


ARBED Takes Holding 
In Ailing Steel Firm London 

LUXEMBOURG, March l 
i Reuters ) ■— Ad&rtes R^unles de Xiigto-Am 
Bur baeh Each - Oudelange SA BeSum^i' 
(ARBED) raid it agreed to take aicc 
th • largest stake, 25 .09 pear cent, . 
in the caoltal of the ailing Belgo- BrfwSvTob 

Luxembourg steel firm Me tailor- 

glqne et Mlnl^re de Rodange- Bumuh 
Athus for an undisclosed mm. CatBiurySc 
Th*. remaining holdings will be Surfeute 
split between fonner sharehold- Deems d 
ers, Luxanbourg banks Cla. Psoangoe 
Bruxelles Lambert aryl others, ounkip 


87X0 

137.10 

137X0 
228.90 
78X0 
» 
158 
087 
248X0 
128X1 
45130 
293 JB 
200 
176X0 
108 
167 JB 
223 
111 
200 
247 
294 
124X0 
176 
11SJB 
210 


November 

1978 

start on 
loth April, 
1978. 


Valenrs White Weld &A. As part of a rescue plan, M&tal- lna 


l, Qnai do-Monl-BIiae . 
1211 Goaen 1, Swttzerk&d 

TeL312S60*Teki 28385 


lurgique et Mlnifere'a issued capi- FreesiGed 
tal will .be raised to L27 billion gg* 
francs from 510 million. gou fkms 


2X0 

8X3 

3X3 

6.13 

1J» 

1X6 

1X9 

2.90 
0X5 
7 JO 
0X4 
0^ 
1.24 
1.12 
3X0 
4X5 
1X7 
8X2 
1J9 
2X6 

B1JB 

2.71 

5J9 

1.90 


Hawkar-fikM 

H u dson Bay 

Impotent 

Impi 

MnrkSXpefi 
AAotal Bo» 
Nktaots 


2XB 

1JB 

1.74 

*11X0 

3J2 

0J4 

1J8 

2-96 

0J2 


Plnsey 

Rand Mtees 

09J 

0X1 

Rank On 

2X4 

Royal Dutch 

41.00 

R.TX 

1X7 

Stahl 

4X5 

Tltom (Al 

3X4 

Tube Invest 

3.74 

Union Carb 

2X6 

Vkkars 

1X9 

War L3% 

0X6% 

West Deep 

11DJ0 

west Dnsf 

S26J5 

Waif Hold 

$24X5 

Wesf Min 

0X4 

Woo/worth 

exs 

ZCI 

an 

Milan 

Bastagi 

ERBA 

510 

759 

ErcMareiU 

175X0 

Flat 

1,974 

Flnslder 

85X5 

Generate 

35X50 

in 

2,181 

Halgsi 

631 

HaWder 

138 JD 

LaR liras 

41 JO 

Merited is 

157.73 

Olivetti 

1X45 

Pirelli 

2X47 

snla VIsee 

630 


Paris 


Air Liquids 
Alimentalr* 

Aoultabie 

BSN 

Carrafovr 
CIm LaforoB 
Cte Bancalra- 
CFP 
CGE 
CCF 


Inrffal 

L'Orfel 

AAacfi Bull 

Mkhefln 

MoEt-Herm 

AftOulinac 

Paribas 

PUK 

Ponarroya 

Perrier 


Rh Poulenc 
Sad lor 
St Gobain 
Son 

TAUmCcw 

Thonoon 

Uslnor 


252 
83 JS 
318 
. 341 
1X38 
152X0 
249 
90 JB 
286 
iroxa 

352 
51X0 
536 
27 
1X93 
053 
145 
152 JD 
77.70 
3120 
14010 
275 
54X0 
21.50 

127X0 
225 
549 
140 JO 
21X0 


Zurich 


Annuls sc 

Buohrle 

B B overt 

□baGeigy 

CrSulSM 

FBcNr 

HofRodlN 

NssHS 

Sandn 

S14 B SuUle 

Sulxw 

U.B.SbH» 


1X35 

2 X 90 

1X90 

1X25 

2 X 90 

710 

8X80 

3X15 

3X08 

384 

2X95 

3 X 70 


Toronto Stocks 

Closing Prices, Feb. 28, 1978 
Hlgft 4 jow Last Clrge 
W* 9* 9W 


7810 Cad Frv 
5131 Cal Pow A 536% 35* 36 + % 
nOOComflo 515% 15% 15%- % 
5820 C Nor West 510* 10% to*— * 
173BC Plkra C 5TO4 19* 19* 
VOSCmn perm 917* 17* 17*+ % 
225 Can Trust A 526% 26% 26%+ U 
1720 c Tung 510% 10* 10% 

200 CCablosy A 515% 13% 13%+ % 
4375 Cdn Cri 57 6* 6* 

7105 Cl Bk COfP S25* 25* 25* 

5265 Cdn Tire A 521* 21 . 21%— % 
6960 C unties 514* 14* U*+ % 
membra 380 380 380 

KOCandel OO 115 15 + 

U9% 9 9%+ 

274 270 270 +1 
SIS* MV 15V- % 
55* 5% 5*+ % 
345 .JM 345 +5 
56% ' 6 61ft 
516% W% W* 

55 5 5 

260 245 260 +10 
310 310 310 
530* 10% 10%- % 
56V 6% 6% — % 
57% 7% 7% 

SS** 59 55%— * 

55V *%. 5* 

523% 22* 22*- % 
SM% 15* IS*- % 
*12* 12* 12*4- % 
58% 0 B%+ % 

>65 350 350 -» 

56% 6% 6% 

390 055 390 


5715 Canter 

4 m Cetentm 
700 OitetfBD D 
22800 C Holiday I 
5230 Con Bldg 
8700 Con Dlstrb 
9897 Coos Gas 
1827 RornBt Wd 
2016 Con Fardv 
ITOO Crolumf 
1300 Crush Inti 
900 Cyprus 
3700 Oaon Dev 
4BM Denbon 
5100 Dkknsn 
1110 Dofasco tf 
1225 Dom Stare 
610 Du Pont 
310 Dytex L A 
700 East Moi 

too Emco 
BOB Falcon c 


1342 Rbrg Nik A 517 16* 17 


1 M- 

2 U. 

3 K. 
8 U 
1 Y. 


Eurocurrency 
Interest Rates 

Gcrauu Swiss 

Dollar Mark Fnur Sterllna 
6AHH6 34-3* %- % 7 -7% 

W*-7* 8*-3* %- % 7*-7* 

IVs-TVt JW’/, * 7%-TO 

7*-7i* *- if 8IV-B* 

T*-8 3A-3* 1*4* 


Market Summary 

NYSE Most Actives 


Benguefr B 
Sony Corp 
Jeff Pitot 
FordMor 
MMSouUt 
Brit Pef 
AmTT 
Boelna 
OaSen Pet 

CentSo West 

GenTeUkEI 
Gen Motors 
Am Home 
Horton Shn 
ftftcLouth SH 


volume (In millions) 
Advanced 
Declined 
Unchanged 

Total Issues 
New' highs 
New lows 


March h 1978 

Sate CteseCh. 
456X00 3% + % 
333X08 7% — % 

238JW 27% — % 

221.100 42% 
210^0.16%+% 

201.100 13* — % 
194X00 39* — * 

190.100 32% + * 
180X08 22* + * 
176.90G 15 - % 
T75XW 2S% 
174X00 58% — % 

171X00 26* + % 

1VX0Q 1J* + % 
147X00 9% + % 

Today P__ 
NYSE Nattouw 
Cftwe Close 
21 JT 19J5 
658 396 

668 1039 

,5U 449 

1848 

II 14 
MB 109 


Dote Jones Averages 

Open High Low Ctesa Cbg 
30 ted 739X6 70.92 736.75 74JX3+ 1X1 
28 Trrr 201X1 202J7 199X1 201.11— 0X9 
15 Uti 103X5 103X2 103.81 103X5+ 030 
65 S«C 26046 362.73 259X6 361.16+ 0X8 

Standard & Poor 


Composite 
indiiifrlflb 
Utilities 
Flmnce 
Transporta Hon 


87X3 86X5 B7.19 +0J5 
HJ7 9SX3 4fl.)4 
51X7 50X6 50X4 +8X4 
19-30 10.12 10X4 +0.16 
12X8 12X9 12X1 +8X4 


NYSE Index 


Composite 

Industrials 

sssr*"" 

Finance 


High Law Clou NXL 
40-= 48^r 48X9 +006 
51.71 51X0 51X8 +U3 
38X9 37^7 30X9 +OM 
38X7 38X2 08X4 -003 
50X7 49 J2 50.07 +023 

Odd-Lot Trading in N.Y. 

Stores 

■w sans 'Sheri 

ES- » 132.338 258,799 1X02 

O »«1 554,791 949 

P*- 34 131X22 227X91 STB 

g 216X87 213,95$ 1,796 

FriL *2 131X77 219X00 605 

'These total* are tncuKtoa in the cates 
w*. 

American Most Actives 


HouODAB 
le corp 
«YCp pf 
Patent 
Sundance O 
Celomp 
DevCp Am 
Boffin App 

Jeantolte n 
Tech sym 
Appra final 
Slock sales year ago . 
A^torican Stack Index: 

at 


stock Hie 


Seles Clow Ch. 
103,900 27* + * 
*2-700 22* + % 
S9XM 24% + * 
5UD0 11% + * 
38X00 26* +3* 
34X01 4% + * 
32,908 9 + % 
26X00 3 + % 

24,100 13% +1% 
23-280 1* + % 
2440X00 
2490X00 


122X4 


12278 


3ti- 


4100 Fed Ind A 
50 Fed Plan 
184 Fort Cnde 
HOO Frencene 
25 Fraser A 

HN Fruehauf 


High uw Last an* 
55* 5% 5%— U 
$25% 25% 2514+ % 
M9* 69* 69*+ * 
87* 7% 7% 

525% 25% 25%— % 
57% 7% 7V+ % 


■St? T1TV 

365 

360 

360 

+ S 


120 

MS 

105 

-IIS 


360 

340 

3M 

-10 


$13* 

37 

13V 

37 

OV+ % 
37 


$6% 

6% 

&%- % 

40 GL Paper 

r^Ti 

22% 

22%— * 

100 G1 W Ufa 

$72 

72 

72 

-PA 

ftOGreyhnd 

$17 

17 

17 

- V, 

150 Goar TTst 

$8 

8 

• 


i ’f. — 

$5* 

5* 

5V+ % 

■F-' l!' 

$6 

S9k 

6 

+ % 


$17% 

17% 

17%- % 


29451 AC . 
tt»lndat^~ 

SM Indutanlr 
500 1 nails 
700 Intend Gas 
1100 Intor-CBy 
687 Int mogul 
3826 Ini Pipe A 
6125 lira Grp A 
600 Ivtco A 
. lOOjennock B 
2770 Kaiser Re 

4500 Ketoey H 
1504 Kerr A A 
SOQKofftor A 

550 Lnbatt A 
1600 Lab Min 

3300 Locane 
1500 Lob Co A 
485 Lob OO B 
MOLoeb M 
900 MICC 
4625 Aftdon H A 
%— WVftftB Ltd 
1820 ftAbtgml A 
3*2 Moore 
IlpO flfturphy 
523 Nat Triad 
HB69 Noranda A 
H36314 Norccn 
1800 NTOon B « 
200 Nowscn Mr 
1J0B6 Oakeraod P 
3770 Ocelot B 
TWOOOrchan A 
SODOshawa A 
1900 P amour a 
2350 PsnCen P 
1000 Parabbia 
1300 Petroflna 
• 1005 Pino Point 
400 Placer 
12700 Ram 


$»% 17* 18 - % 
$10* 10% »*— % 
SH* 10% H*+ % 
MV 8% l%l % 
SIO* 10* H* 

$6* 6V 6* 

370 370 370 + 5 
513% 13% 13*- % 
$9* 9% 9%+ % 
*7% 7% 7%+ % 
512% B% 12% 

$13* 13V 13*— % 

$13% 13* n*+ * 

$11% 10* H - % 
$8 8 8 - * 

$19% 19% 19%- % 
$33 33 33 - % 

375 370 375 + 5 

345 340 340 

350 345 3HS 

475 475 473 

$9 8* 9 

$13 10 13 - WL 

VMS tm 15V— 
$8* 8* 8%+ * 
S3Zte2% 32%— % 
safe m B*- % 
SJ5% K% K%+ % 
$23% 22M 23*- % 
$15* M* 15 -* 

’ *7% 7 7 

$33% 33% 33%-* 
S5 465 465 147 

$13% 13% 13% 

216 2M 210 - P 
460 455 460 

$5* 5V 5*+ % 
$33 32* 32*- % 

$5% 5% 5* 

521 21 21 - % 

$19% re* re*- % 

$»* 19* 19%+ % 
$12* 12* 12*+ % 


Hugh low L*»> U 

W02 Redpeth A $17 16% MV- 

1400 Reed Oslr A *9 8* 


25300 RefChhQM 
79MRevnu Pra 
mS Roman 
200 Rothman 
5800 wscaptre 
200 Soofts A 
4705 Shell Can 
9200 Sherrltt A 
37125 Siebes 
10581 Simpsons 
600 Simpson S 
>50 Stater 5tt 
SSOSoulhm A 
Hast Brodcsi 
raOMSteico A 
1600 Steep R 
200 Tara 
50Tec* Cor 


19% 8 9fe+! 

80 81 83 + 

S23-4 22% 22*— 
$19% ,9 19 - 

*7% 7% Tb- 

m* s% r.+ 

SUV 14* UV- 
455 440 4S0 - 

$27% 26% 17 
455 445 455 + 

96* 6V 6*- 1 - 
$7* 7* 7%+ 
$31% 21% 31% 
$10% W% 10% 
$23* 27* 23fe+ 
234 331 234 - 

113% 12% 17%— 
$5* SV 5V4- 


483 Teck Car B 480 480 
3740 Tex Cm $39* 30% 39%~ 

5300 mom N A $11* im r-% 

6957 Tor Dm Bk 117* 17 17 - 


4022 Traders A 
7217 Tnw ftftt A 
9T02 TrCan PL 
4450 UGas A 
<25 Union OB 
MU Km 
600 U SlKM 
7800 Un Can 
300 Un Carttd 
1615 van Der 
5925 Voyager P 
965BWnbuma 
MOO West Mirra 
200 westehae 
160 Weston 
MflWOodwd A 
1308 Yk Bear 
7975 Yukon C 


$18 17% 17w6 

$9% 9% 9%- 

$U* UK U% 
$10% 8% 10%+ 
514% 14% WH- 
IG* V* 8*- 
*7% r% r«+ 
360 360 360 - 
$17* 17* 17*+ 
370 360 370 - 
•>3 12% 13 

$19% 18% 19%- 
360 361 360 
$36% 36% 2*%- 
SU* 14* Xt- 
$17% ira 17 , «+ 
435 430 435 + 

2M 210 215 


Tote) sales 2,972X19 stores 


Montreal Stocks 

QMtaNoni m Canadian Foods 
QmtaHeu la aents union marked *. 
_67S Algonra St $17% 17% 17%— 


M939 Bnk Mont 

2800 Basic Res 

3435 Can Cem 

175 Conran 
300 Dom Bride 
1650 FCA Int 
2150 Imasco 
1210 Motion A 

200 ftAolson B 
44299 Power cp 
9m Price Co 
I2S0 Rutland 
1650 Royal Bnk 

WOO RoyTrsf A 

ISO Trizec 


SM% 18% 18*+ 
$ 6* 6% 6%— 
S 9% 9* 9%- 
*23 23 23 

$24% 7r% 24% 
214 210 2W - 
130* 30* 30*- 
$16% 16% WA- 
SH* u% u*- 

$10 9* TO - 

$11% lx% 11% 

$ 5 5 5 

Vtr/3 27* 27%— 
$16* MV 16V- 

sre* »* re* 


Total sales 3CXB3 shares. 


Selected Over-the-Counter Stocks 


HEW YORK (A**i 
I The following list 

to a selected N at- 

tend Securities 
Dealers Assnm, iraer 
tbe oDbnter Bank, 
Insurance O Indust- 
ol sfockg. 

Bio Ask 
AFAPrat 5 N 6 V 
AID Inc IS I) 
AVMCp 
Addhnw 
AdvRoss 
AdvMIcr 
Alberto 
AlexAlex 
Altai I nc 
AllvnS 
AFInCo 
AFurnlt 
AGreef 
AM keros 
ATvCom 
AWetdng 
Amterre 
Anodlto 

AidwusB 
AntaCp 
AnMftay 
AriSWGs 
AsdCOIa 
AHGasLt 
BafrtAt 
Bone HE 
BkamRt 
BaslcRs 
BWWHf 
BaylsMk 
Beefine 
BetzLab 

aas: 

Blrtchr 
BkHlUP 
Bonanza 
Brinks 
Brooks 
BrwTom 
Brwnfng 
Buckbee 
Buckeye 
BurnupS 
CalWtSv 
CanrobCh 
CanradH 
CBpSwCp 
Caplnalr 
Caplech 
CdreCp 
CanVfPfi 

ctimLaa 
“ |UH 


2* 

3% 

8% 

9 

2* 

3% 

IB 

IB VS, 

9% 

>0% 

46% 


17 

17% 


IB3 

IfTi 

E3 

3% 

lb 

10% 

>0* 

12 

life 

39* 

40* 

10% 


25*16 1% 

5* 

ito 

17V 

8U. 

6% 

* 

IV 

4 

MV 

!6*» 

IMi 

304 

15* 

16 

6 

6% 


cnzutA 

ettzuts 

CterkJL 

ClewCp 

CMuVert 

ComOH 

CmIShr 

CmwTai 

CwmGen 

CcoPap 

Crewfd 


15 15% 

9V 10U 
5* 5* 
- 1 6Vi 17V 
9% U 

7%?* 
35% 36% 
8* 9* 
27% S 
1* 2% 
21 % 21 % 
» 4 
7% 7* 
23% 21% 
>8% Iff* 
|% : 0% 
3* 4% 
Ok 9* 
3* 4% 
30% 33 
7% 7* 
1* 2* 
6 5* 

2 2* 
6% 7% 
6% 7% 
15% 13% 
18 19 
II <1% 
5* AV 
33*34* 
30% 31% 
2B% a 
«% 9% 

% TV 
_ 12% 13 
36% 28 
29 a 
45* 46* 
34% 35% 
U% 17% 


Closing Prices, March 1. 1378 


Crossco 

CuflrFed 

DatdyM 

DateDLb 

Data 100 

DoytMal 

eoorln 

DeklbAg 

DaLuxC 

DetCanT 

DetlntB 

Dewey El 

OteOvs 

DfxnCru 

Docutel 

DollrGn 

Donkhn 

DorchGs 

DoytoDB 

DunkJnD 

Duriren 

Eberflne 

EfBnLxb 

ErpasEl 

ElderBe 

EleNucI 

EWlodU 

EnrDev 

Enfwhtl 

EqlOII 

EthanAI 

Fair IT 

FkHJnLf 

Flngrtif 

ftBkSys 

tBoste 

FtEmpSt 

FtWnFln 

FUckgr 

FlaWatU 

FbrastO 

Formiell 

FrankCp 

FrankEI 

Fend I co 

GnftlEst 

Gn Reins 

ovEFn 

GraCtk 

GraenMt 

CreyAdv 

Glflntst 

GVratyn 

HrpRow 

HBrtfNt 

HtnredF 

Hntobm 

Hoover 

Hertz Ra 

HudsPap 

HyattCp 

Hyatlntt 

IndNucI 

Infra Ind 

InteKp 

IntreEnr 

Internals 

InfmtG# 

InBkWsh 

iwasoUt 

JamWPr 

Jameby 


d,. m 
32% a 
* 1% 
16% 17% 
5* 6 
10% 10* 
21 23 

2% 2* 
17% <8% 
24* 25% 

u :s 

23 23* 

,1* 

18 18% 
23 15 

3* 5% 
»1% 11% 
23 22% 
Wfe 10% 

17% MV 

8* V% 
M 9 
5* j* 
W* 20% 
11% 11* 
7V I 
5% 6 
4% 5% 
MV 9% 
2% 3* 

rev im 
re rev 
1% 1* 
21% 22% 
7% 7* 
33V 34% 
15% 16 
8* S* 
0 7% 

re* k>* 

* i 
17 IT* 
3% 0U 
7V 0% 
13* 13* 
II* »2% 
6% 7V 
IS 139 
11 % 12 % 
» 39% 

IX* 12* 
» 33 
13% 'S 
3% 4- 
13* 14% 
13% 14V 
T7U 18 
1* ) 

12 •*% 
% 1 
27% 29% 
H 'm 
5% AV 
2* 3* 
2V 2V 
39 40% 
7* 8* 
4 * 5 * 

re* re* 

6% 7* 
26% 26% 
5V 5* 
12V l? . 


dm >uk 

JHfrFd % j 
JoslynM UU if 

KabStl pf 19 <9% 


Kalvnr 

KamonA 

KampAm 

KateGre 

Kaysam 

KearnyT 

KeltySv 

Kauffei 

MayeFlb 

KeyCusF 

Keysint 

King Int 

KnapeV 

La nee In 

LandRea 

LaneCo 

LMStor 

UnBcsf 

Logetm 

MadsGE 

MaforRf 

MaIBcrt 

MotAut 

MauILP 

MeCOnn 

McQuey 

Mertlnv 


Cap 
Midi Res 
MkHBIu 
Mllltor 
MlssVtG 
fttonfCoi 
MooreS 
AftoorePd 
MorgRes 
Mustek 
MotchM 
MofClub 
Mueller 
NaragCp 
NatGOU 
NotLIMy 
NSecRsh 
NwktoRE 
NJNGas 
N leton A 
N total B 
NoCarGs .. 
JtoEOJ w 48% e-v, 
NwtNGK 10* 10* 


1% ■% 
29% 30 V 

6% 9* 
* 1% 
I 

Iff* 10% 
24% 26 

12 14 

IS 15* 

4 4% 

15% 16* 
5% SV 
re *7 

24 24V 

I* 2 
16% 176 
2tV a 
26* 27* 
7% «tt 
16* 16% 
IV ■ 7-16 
27* 28* 
10* W)% 
U* 15% 

13 13% 

14 14% 

41* 22% 

73% 14* 
20* n* 

17 .0 

? * 
ilV :2* 
14%1A% 
2% 3% 
14* 14* 
■2 3 

»% 1 

18 .( 
17* >o* 
>4% 15% 

.«% 0% 
ftf 

B i 

1» -0* 
22% 27* 
71% &* 
11 ’■!* 


NwstPS 

Howell 

ogtlwM 

OhFerro 

OttarTP 

OversAIr 

PCAIM 

PftfastS 

PacGoR 

Pautoyp 

PeerMf 

PenaEnf 

PeterHH 

Potroltt 

Peftfhm 

PlidAvf 


17* re* 
w* re* 

48% 

9% 16V 

20* :i% 

a* 9 % 

ft'6 il4 
19% 7IU 
&'* V 

5% 6* 
9% .fffe 
IS* 14* 

i*% re 

31V 32V 
30% 21V 
7 7% 


PtorceSS 

Plnkrtn 

PlonHiB 

P test bra 

PogoPd 

Pnasfs 

Proom 

PbSvNC 

Purtlien 

PutOCtep 

Qua! Inns 

RagenPr 

Ratotl 

Ravchm 

Raymnd 

RecsEqp 

RoadEx 

RobbMy 

Rasaton 

Rouse 

RlnStov 

Sodlier 

SconOst 

CcrlppH 

Sell Deli 

SewenUp 

Shawnd 

SOlkiStS 

SCBIWtr 

SwGsCp 

SwECv 

Standyn 

Std Reals 

StenHP 


SogerEI 
TIME DC 
Taco Bril 
Tompiw 
TecumP 
Tentonl 

Tiffany 

TTprary 

TokdQp 
TrntOcO 
TrieoPd 

TrlteOG 
TygonFd 
UnMcGtl 
US Surg 
US Trek 
UVaBsh 
UpPenP 
VatyGto 
VanDum 
VaneeSn 
Vetcro 
VaNfisn 
WadsPb 
WsgNGs 
WebbRs 
WghtWa 
weldtrn 
wigtaftftg 
WWUGa 
WtnMfg 
WstmdCl 
WfcodLot 
WWEngy 

4 11-14 4 
WrightW TV 
ZiOftUta 2&» 


041 
4U 
34% 3 
16*1 
3 

re* ■ 

i* 

us 

11 » 
re>4 > 

av - 

3 

5% 

19U 2 
At 4 
21 1 
7% 
28V 3 
22% 5 
2* 
7% . 
u% : 
2* 
iv 

3TX3 

23% J 
27 1 
3V 

re* 1 

TOW 
iTtt 
36* 1 
81%: 
17%' 
5 V 
27 • 
7S 
5* 
03%. 
*r%: 
51 • 

29 . 

m* 

14 


13% 

07% 

4V 

19 

7 % 

KM 

M% 

we 

W> 

10% 

re 

5»- 

% 

15* 

15 

P» 

7J« 

4 

3* 

39 

•n 
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3% 3ft U IP JO 67 6 

Sb 3% URS J4 4J 8 
6 ft 2 UVlnd wt 

10 6ft Unlmax 10 

Mt 4b Unltmlnv IB 

12ft BbUAlrPd JO 6J 7 
ft ’~32 UnSrd wt 

>% 1ft UnFoods 10 

Tift 7b USBevTr 


XS 

6ft 

Bft 

45 

2% d 2ft 

71 

S% 

R% 

4 

Rft 

8% 

! ys 

i 9 

Bft 

42 

% 

1346 

13 

4% 

4ft 


27% 

21% 

35 

12ft 

12 

13 

Aft 

Aft 

17 

1% 

1% 

2 

14% 

14ft 

309 

1b 

1% 

16 

Mft 

1A 

2 

9 

Bft 

6 


22ft 

as 

Wft 

9% 

1 

ib 

lb 

79 

2ft 

2ft 

4 

4 

3% 

12 

M% 

Mb 

22 

Oft 

9% 

39 

15% 

15ft 

» 

191* 

77ft 

1 

9-16 

9-M 

4 

2% 

2% 

5 

Mft 

M 

1 

Ab 

6b 

7 

71ft 

21 It ' 

t 

7ft 

7ft 

1 

Mft 

14ft 

45 

9ft 

9% 

8 3 9-16 

3ft 31 

11 

19ft 

19ft 

7 

2ft 

2ft 

7 

4Vk 

4ft 

5 

17% 

12% 

46 

8 

7% 

20 

3ft 

3ft 

1! 

26ft 

2Aft 

22 

3ft 

3ft 

1 

9ft d 9ft 

27 

3Vsd 3 

2 

5% 

5% 

25 

7ft 

2ft 

28 

7ft 

7ft 

5 

5% 

5% 

1 

9% 

9% 

78 

1-16 

1-14 

5 

1% 

1% 

31 

lift 

11 


1%+ ft 
16%+ % 
Bft- ft 


2 % 

T4V*+ ft 
fib- ft 
21ft— % 
7%+ ft 


1ft- ft 
17ft+ ft 


news deal in the world 


Subscribe today to the International Herald 
Tribune and start receiving Europe’s only interna- 
tional newspaper e veiy day for less money thah 
you’d jxey on the newsstand: :■ oMm 

You’ll be making the most SMClVC 
sensible news buy possible. And you’ll ~ M H 
be getting unequalled coverage of - r 
important world news, incisive 
articles by columnists and business W' W 
and finance pages that offer 
mtemational businessmen exactly ’H . 


save up to 


what they need to know. 

New subscribers will save 25% on our regular 
subscription offer (which in itself is a substantial 
ft saving over newsstand prices}. 

W-f Depending on your country of 

V residence, that saving could be as much 
as 47% of the newsstand price ! 

* Complete the coupon 

f MM/ below and start getting more 
world news for Jess money 
f%9 today i 
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- is Monm - Suck SJ4. jp-m. Prev 

High. Low Dlv In S YLa. PjE IoOl High Low Oust. Dou 


% ft UnRIlT wt 


17ft 5ft Valle's 
IF* 10ft Valmac 80 
14 Bft Van Dm jg 
IB 1 , 12 Veeco .40 
2U 1ft Verlt 
104* 4% Vcrnltrn 
4ft 1ft Veaety 
2% 1% VlntageE 
6b 4% VTrcc 16 
Ab 2b Viway 
4U 2UVl9uaiG -ID : 
311 2 VOI Mcr.lDe 
17ft 9UVopte( 40a : 
IP 7U Vulclne JO 


JVi 2% WTC .10 
36% 22ft WUI 1 
Bft 6ft Wacknht .40 
2 b 1% WadelEq 
16ft 6% Walnoco 
25% im Walco 50b 

8 % 4% Walks .28 

15% 10 Wang Mb 
12'* 7b Wang B .14 
9ft 3% Wants Co 
6 % 3<* WamC pf,05 
36 21ft WshPost .60 
2% 2ft Wei man 
Bft 5ft WescoFn JO 
8 % JCU WUOlP JO 
12% 7 W *Hn J5p 

5 2ft Whitehall 

ft 1-16 WhllMkr wi 
10% 7% Wrnhoui M 

12% 8ft WIncorp 30 
57<Ji 51 WIsP pMJO 
4b 3ft Wood I red 
14% TbWorestC 

6 3b wkWear J6 

9% 4 ftWrathr JSe 

ift b WrighiH 

15 10% WymBn M 


18 5b Xonics 


12 % 

tt% 

niiH* ft 

9% 

9ft 

9ft- ft 

ft 

ft 

I*— 1-16 

48b 

iPi 

Mb 

3ft 

3ft 

3ft+ ft 

14 

13% 

14 

lib 

11 % 

tl%- % 

10 

9b 

Wi- ft 

lift 

11 

lift- ft 

lift 

11 % 

lift 

li'-k 

15ft 

1ST*— ft 

1 % 

1 % 

]%+ ft 

-jin 

5% 

5b 

a 

2 

2 

ib 

lb 

?% 

6 

5ft 

5Tb- ft 

5% 

5ft 

5%+ ft 

3ft 

3ft 

3".- 

3% 

2 % 

2 % 

HU 

iib 

lib- ft 

9% 

8 % 

flb 

2 ft 

V.7 

2 %+ ft 


3J 67 2% 21? 2%+ ft 

3.4 7 115 S9ft £b 29ft 

5.4 7 7 «'•; 7% 7% 

6 2 1% I'e- ft 

22 90 13ft 12% 12ft 

34 S 1 20b 70b 20b— ft 

35 10 7 6 B B + ft 

313 26 12b 12% !2b+ ft 

1J1T 36 TOft 10% in? 

3 22 7ft 7ft 7ft— w 

1.1 39 4V* 4% 4ft+ ft 


5.9 


22 

7ft 

7ft 

7ft— ft 

39 

41* 

4% 

4ft+ ft 

5 

32 

32 

32 - it 

3 

2% 

2% 

24b 

2 

Aft 

Aft 

Aft 

14 

AT* 

6b 

Aft 

4 

11% 

mi 

lift 

13 

4U 

4ft 

4ft- ft 

8 

3-32 

3-32 

3-37 

4 

9U 

9ft 

9ft— ft 


3 1 35 3 9b 

BJ Z200 53ft 
1 4ft 
A 37 14% 
/J 7 2 5% 

J 8 13 9 

10 15-la 
5.7 6 1 lib 


13% 9V* ZeroCo M 3.1 7 2 12% 
10% S'* Zimmer J4 2J 6 5 9V* 


9b 9b 
53ft 53ft-t;ft 
4ft 4b 
14ft Mft- ^ 
5ft Sft 
8b 8b- '■ 
ft ’*-i-;a 

lift ll»^- ".c 


6 AU-r 


Wm 127*— -» 
9b 9b- '• 


Sales figures are unofficial. 

d— New yearly low. u— New yearly high. 

Unless otherwise noted, rates of dividends in the tore- 
Dolng table are annual dbburaemwds based on Ihe Iasi 
Quarterly or semi-annual declaration. Special or extra 
dividends or payments not designated as regular arc 
idemHlM in ihe fotkmino footnotes. 

»— Also extra or extras, b— Annuel rale plus stock 
dividend e— Liquidating dividend ®— Declared or paid 
in preceding ’2 months. I— Declared or paid otter stock 
dividend or anfllup. i-Pald this year, dividend omitted, 
deterred or no action raketi at last dividend meeting, 
k— Declares at paM Mb year, an accumulative issue 
with dividend* in arrears, n— New Issue, r— Declared or 
oaid In preceding 12 months plus stock dividend, t- Paid 
In siuo in Preceding 12 months, estimated cash value 
on ex-djvktend or ex-distribution date. 

x-Ex-dlvtdpna or ex-rfohti. y-Ex-dlvtdena ana 
sales In fu-l z— Seles In full. 

eta— CMled wd— When distributed, wt— When Issued, 
ww— With warrants xw- Without warrants. xdft-Ex- 
distribution. 

vl— In bankruptcy or receivership or being reorganized 
unde* the Bankrupicy Act. or securities assumed by 
such companies. 

Yearly Wghs and lows retied The previous 52 weeks 
plus the current week but not the latest tracflng dag. 

Where a spH! or stock dividend amounting to 25 per 
cent or mora has Been paM he year’s Ngh4ew range 
and dividend are shown tor ttw new stock only. 


These are die special rates after deduction of the introductory discount 


•• s* - 


—————— INTERNATIONAL — 

- 


PUBLISHED WfrrH TIE ISWYORKT1IKSAND THE WASHWGTON POST 

Please send the newspaperby mailfon 
□ 6mcmfhs □ 3 months □ 12 months 

Saving 25% of the regular subscription rate. 

2-3-7B 

NAME . _ 

ADDRESS 

CITY ■ 

rOTTNTRY _ 

PAYMENT MICT BE ENCLOSED WITH ORDER TO: 
International Herald Tribune, 181 avenue Charles-de-GauIle, 
92200 NemUy^^ur-Seine, France. For accounting purposes, pro- 
forma invoices are available on request 
THIS OFFER FOR FIRST TIME SUBSCRIBERS ONLY 

This offer valid through April >1,1578. 



agues. 

Ames. 

3 mat 


12 mas. 

Ames. 

3 mss. 

Abu Dhabi (air) .. J 

228J0 

11448 

61 JO 

Keraa tab-) 9 

27340 

13AJ8 

7340 

Aden (air) J 

ZULU 

114JD 

6SJ0 

Kama Wf) S 

22040 

11440 

4340 

Afghanistee (air) J 

BtJ8 

I14J8 


Lebanon Wr) .... S 

17140 

8SJ0 

4740 

Afrjca.Fre*ch tpe^k- 




Libra (air) 1 

17140 

8SJ0 

4740 

nig ceoffriti (air) % 

♦454)9 

72J0 

40JB 

Luxemburg LFr. 

445040 148040 

1.12540 

Africa, others lair) J 

n*-» 

114 JUS 

6340 

Malagasy (air) .. 5 

I9S4B 

97 JO 

5440 

Algeria (air) S 

I24J0 

6248 

MJ0 

Matts (air) S 

I18J0 

,5940 

3340 

Australia (air) ... J 

29188 

■4640 

1)48 

Malaya lair) J 

27340 

□6 JO 

7540 

Aushta Seta. 

IJ58J0 

97541 

S2540 

Mexico Ufa-} - -1 

22040 

11440 

6340 

Bahrain (air) % 

228J0 

TUN 

6140 

Morocco (airl 6 

0440 

6240 

34 JO 

Belgian .... a Jr. 

4L850J8 18S5J8 L125JM 

Nrpti (ab 1 ) S 

220.00 

n440 

6340 

Bums lab-y 1 

27MB 

136JB 

7540 

Netherlands .—Old. 

20440 

14240 

7*48 

Bulgaria (atr) ....$ 

IUJD 

5948 

3340 

New Zealand (atr).s 

29240 

M6J0 

8140 

CigHi (aEr) S 

tan 

11441 

6140 

Nanny lair)..N4Cr. 

■ P840 

21940 

16140 

China (sir) % 

273J0 

Q6JB 

7540 

PahfstHi Uttt .. J 

21840 

1K40 

6340 

cywts (Mr) j 

HMD 

9948 

1140 

PMUppIms (air) .0 

'7)40 

Q6J0 

7546 

CXKtmlw. (air) ! 

nuo 

5940 

33J0 

Potaad lair) J 

I1BJ0 

5840 

3340 

Danmark lair)J>JCr. 

638J0 

31*48 

17640 

Polynesia (F.Halr)j 

I9S40 

17 JO 

5440 

Dote) letr) ..... J 

22SJ0 

11440 

6140 

Portugal (sir) Esc 

440048 340048 

1,10040 

Ethiopia (Mr) 5 

22U8 

mjfl 

6348 

Roma Big (air) f 

11148 

69 JO 

33.50 

Finland lair) . Fj*. 

442-00 

22140 

12340 

Saadi Arabia (air) J 

17140 

45-50 

6748 

France ... n ....FJ. 

nuo 

18648 

11240 

Singapore (air) ...» 

27340 

136J0 

7340 

termey djul 

278J8 

Of 48 

75J0 

S. AaMrite nir)...* 

22840 

■1440 

6340 

rireal Sritata .JSt 

99 JO 

1MB 

1BJ8 

Spain (air] ..Pt& 

•40QJ8 ‘fWW TjMP.OO 

Greece (■ H ....Dr. 

17HL0B M75J0 U50JM 

5M t.onira lab) ...» 

22140 

11440 

6340 

MBS Kong talrl . J 

27340 

OUB 

7548 

Sweden (air) S.Er 

46440 

13240 

0740 

Hungary (air). .. .5 

I18JW 

$940 

1340 

Switzerland . ,5.Fr 

30188 

I5B40 

■240 

tafia Wrl 4 

WM 

IHJ0 

048 

Thaluod (air) ... J 

27348 

Q6J8 

75-00 

tatewila (air) ...4 

. ' WO 

H6J0 

7948 

T8RUa loM .... 1 

*2440 

6240 

34J9 

Iran (air) S 

171 JO 

8M0 

<748 

Twtev («*r) * 

11840 

5*40 

3340 

Iraq (air) „.s 

17140 

BMi 

4740 

I7JLR. (air) J 

17140 

BSJD 

4740 

icstand (air) S • 

nuB 

»4« 

1340 

IfJUUL life-l ...J 

11040 

1940 

3340 

irataad CSL 

»J0 

T9J8 

1Ui 

Ujjl (air) 1 

1*540 

97 JO 

SM0 

torte* tafir) * 

• 01-11 

C5JB 

4740 

Vietnam (air) 1 

27340 

136J0 

7340 

Italy -Ur* «* JWJ* 44J0SJB 24J08J6 

Yngostavto (air) •« 

1U-M 

1*40 

3340 

iapap (hir) ....J 

27340 

136J8 

7546 

Zaira CaM J 

sue 

H440 

4)46 


r' 
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Crossword. 


By Eugene T, Md h$ l sa 


BUI Bill B 

an mi Bfl 




rrf^rrrr 


frffl 


>ai Action* twun. 

- idr Canute 

- Id) C-8 Fonds-Boad* 

- id) CS ftada-lntn 

— fdj Bnergfe-Valor 

— id) UsKC 

— 'dl CtrrotM-Valor 

spua^o 

8F371 

SFM 

6PMJ5 

SFBdJS 

SFSS1 

SFUiW 

□n DnRm numroBr- 

m. igi omcmbu 
— id) mil Beafienfond 

DU30.40 

DH70.60 

cinum amirnm; 


— iw) Fidelity Amo aucU 

— (dl Fidelity Dir. Bvgs.Tr.. 

— (VI Fidelity Ian rood 

— (wj Fidelity FadOc Fond 

— iwl Fidelity World I’d 

USJ j 
*57.55 
SIS J)7 
S40.XS 

•ixas 

O.T. IBSBUCDDA) LDCTBO: 


- iw) Barn Poe Fa Imx 

- iv) O.T Dollar Pmd 

*31.74 

Mil 

jABum ruomio: 


— (rl Jardln Japan Puna 

— (ri lard. Stb-Baif Asia 

*4UB 

*11.74 

ulotds tm ucrz cp maxim a n 

— rtti juoyu inn Qrowta 
— +lwl Lloyds Inn Income 

SFJW* 

spsia 

PBOPSRTT OBOWTB OVKBa Ltd.. 

— (wi DJI Dollar Fund .. . 

- iw) sterling FUnd 

UU7 

•USJO 

— iwl Sopro iN.A Vi 

I13J4 

SOFXD QBODFX CHKXVA. 


- rr) Pan ou m B Bit. SFl JtSJfl 

— rr) Stun swlss ‘ SFL03S 


w> 

U tlJi 

*39.73 



U.55 

d* 

Dreyfus Fund Infl 

*11.07 

d- 

Umm Inierrontlnoai 

•U.10 

Mi an rope wipunu lpijm 


— idi Amenc*Valor BP1Q0.S9 


Id) In terrain 

Id) Japan ppwitdlo ... 
id) Swusvalor New Ser 
«dl Doit Bond Select., 
id) (fyilteml Fond . . . 


SF47.35 

SF34U0 

SFZ3S.35 

SFBS 

6P6&62* 


UNION SAME OfcSWITZKHLASU) 



H. SP1S7J0 

’ LON INVESTMENT 

FranXiurt 

■ di Ailanucionib . 

. .. DMX2.00 

id i Buropofonds... 

DM» 00 

id i Unlfonds 

DMIBJiO 

(dl Onirenia. 

.... DM41. 115 

id) Unis Dedal X.. 

DMD0J90 


t AXI LOOK) I PlDNY 6ET 
TBRIBLE,/ TO SLEEP 

sir., ymunmm, 
v^V /WARQE 


AMP MU KNOW IM? 
because i ilAs so 
UORREP ABOUT PALUNS 
ASLEEP IN CLA55 TOCAV.. 




Teu- Nte.iMwr torn? op a rl. 
SHOULD I ee UOKUB ffeR ? 





S?£AMN6 FOR AW ABEND, 
MAAM.r DON'T THUNK 
5HEHEARP THE QUESTION 





MBET A 
F¥Ee-tAN!)C& &ec*jo ? 



WHAT FOR? ) 




OUR SPEAKS* WDKY Jll 

SHOW UP AND N 

WE NEEDED SOMETHIN J 


m 





YOURMUMHfHAW WAN1B 10 BUV 
VtXI A WINK, ANW BUrilfV\NOT 
SURE YOU'LL ACCEPT fl - — KN0W1N* 
toW YOU REEL ABOUT 'ER 




OH. LEI* 'ER BUT ME ONE 
3ACK1E— THERE’S NO REASON 




MATT BUSINESS SHOULb 

SUFFERjTUST BECAUSE OF ©P 



putting- y&u 

A v\&TC^ 

FkZ^&WF&l 
Am? hanp 

TEA 



rSiy, auy-i been \ canY • 
LOOKING ALL OVER YIBNKtfr/ 
FOR YOU/ ME AND THE L 
BOYS ARE HAVING A 
MEETING TONIGHT/ 

IU PICK- YOU UP AT 
l ~SEVBf-THIRir/^ toarw | ||i 


LOOK, ITS IMPORTANT/ 
WHATEVER ELSE VOU PLAN 
TO DO, CANCEL IT/ 


sh^St* 


nl L^'1 1 




£3 


l> 


m 





,r»% • : 


- > 


- - *1 






7/E RIMRRE fiENOMr/QN PROCEB2S. 



Mi 





WOULD >0U LIKE) IAHl 
YOUR HAIR / DUMB 
TEASBJ SW^y THAT. 


lAtfTB/Bl AfBWERMS 
DUMB QUESTIONS IKE 




Unscramble ihese low Jumbles, 
one ieaer to each square, to form 
four ortflnary worts. 



VELOH 


BwammcMa* 


FARIE 


ACTOLE 


BELFEE 



Now arrange the circled toilers to 
form the surprise answer, as sug- 
gested by the above cartoon. 






rm 




iQuaan aann 

laanau □□□□ nron 
!□□□□□ -i^^nuajun 
l^tiaoanun □azia.inl 
uaua Qananaa 
□□n rauuaiina 
□□□.in uuaj dudd 
□ nanona najLiiina 
Inorio janr.i nauuu 
□nnuaDa nay 
. ariuanua nnan | 
IzjQnunn Gannuonn 
InaaTiaunzin imnn 
|nnno uono annna 
laoaa mans ununa 


W 
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t Catch 22’ Rules 


Criticism of NCAA 
Focuses on Rights 


By Gordon 

WASHINGTON. MftTeh 1 
" NTT).— The National CoOeglate 
ihfefcfc ' Association^ enforce- 
iflOt p oMes fiere descsabed be- 
K ft magMlaati wntacn romli - 

l ie yesterday as hading to 
aswatering and hostile concepts 
f do* process.” 

XX. Clifton Wharton, president 
f jMJffctean State Untverstty for 
■* last eight years, toy the 

- jjjcomnjittee that attanpts to 
;josed students' rights during an 
. CAA Invotfigatiwi were difficult 
■ joanse. of the “Catch 23” nature 

f.NCAA regulations. 

- '^barton resigned from Mtefai- 
gar State when he faerame chan- 
ikff of the State TJnlvereltiea 

'• f New York in January. UOehl- 
an State focthail was placed on 

- three-year probation by the 
£&A In January, 1976. for re- 
-pftth* flotations and Is still 
trying that penalty. Wharton 
•stifled on some of his experi- 

_ aces and. fanp regflops of NCAA 
.peraticns, baaed on the prdba- 
on. 

Tailed Chuges 

Other vrltneaeea during the day 
' ere from Mic h iga n state and 
Basfarippl State University, 
~ Uoh has Just completed a two- 
aar football probation. Among 
ie4r allegations were the fol- 
■wto gi 

• Two Michigan Kate assta- 
jjt football coaches teak poiy- 
wpb tesla to prove they were 
jSng the troth, but the NCAA 
xxpted only the word of four 
hfo State football players who 
. raised the Spartan's coaches of 
isdeetis ta reenuting. 

a David Berfit, an NCAA in- 
etiBStar, threatened, and swore 
■Michigan state players when 


S. White Jr. 

he was seeking infonrafclon in Us 
investigation of the Spartans’ 
football program. 

• Mtehigan State was found 
gufity of a rule violation that was 
committed many mnat^ before 
the NCAA rule covering the act 
went Into effect. 

• use Mtestarippi State head 
footh&H coach, Bab Tyler, <Hd not 
want to make a statement to the 
fBfconmrrdftee because he was 
concerned about what action the 
NCAA council aright take against 
M i ssis s ipp i state as reprisal for 
appearing at these hearings. 

• When a university under in- 
vestigation asks the NCAA office 
for evidence and details of the 
changes being made, the NCAA 
enforcement staff never gives such 
infommatfan and aomethnes an- 
swers by adding more charges to 
the original Psb. 

Pair Flay * 

Rep. James Santini, D-Nev., 
was yesterday's acting chairman, 
said. ‘T have never witnessed 
anything like this. They [the 
NCAA] break down the essence 
of fair play. We’re only «Mng 
for the rudiments of fair play.” 

Wharton that during the 
course of the NCAA Investiga- 
tion of his university *T per- 
ceived a p re sump tion of gnOt.” He 
called for reform of the NCAA 
from wttbln but said that if this 
did not woric, then, colleges should 
return to Congress for help. 

Dr. Jacob Hoefer, & professor 
at IfleUgan State who served on 
that institution's to 

look into the changes against 
Michigan State, described the 
NCAA procedure as having “pros- 
secutor, Jury and judge all 
wrapped up In one. You have a 
kangaroo court." 



Moore Protests Apartheid 


Los Angeles Times. 


CENTER COHEKT— Ivie Lewis prepares to begin work. 

No Softness in Rough Work 
When Referee Is a Woman 


nnsbruck Upsets Bonissia 
n Champions Cup Soccer 


From Wire Dirpalcbe* 


INNSBRUCK, Austria, March 1. 
3SW Innsbruck registered a 
yjor upset tonight by defeating 
rossift Mbechengladbach of 
wt Germany, 3-1, in a Guan- 
as Cup first-leg quarterfinal 
ioh. 

I crowd of 18,000 bow Inns- 
ick show its clear superiority 
the first half when the Aus- 
ins piled up a 3-0 lead. Center- 

- 'ward Hurt Weld hit the left 
Ight with a penalty kick In 

* fourth minute for what might 
re been another score, and 
Red at least two more solid 
moes before Peter Konc fl l a 
ide it 1-0 in the seventh 
note. 

Right-fullback Werner Kriess 
’afled la a comer in the 22d 
uute and Werner Schwarz 

- ide it 3-0 from a free kick in 
i 36th minute. 

Che Austrians faded In the see- 
d half when they lost Welzl 
i Schwarz through injuries 
6 the West Germans were un- 
!e to igsore more than one goal, 
Jupp Heynckes in the 65th 
note. 

n Amsterdam. Ajax and Ju- 
ries, of Italy drew. 1-1, in a 
ampions Cup game, with both 
Us scored in the lost four min- 
s. 

a another champions Oip 
teb, in Bruges. Belgium, 
jges beat Atlctico Madrid, 2-0. 
it ant opened the scoring at 43 
lutes and de Cubber made it 
at 67 minutes. 

n another match. Joachim 
rich's goal gave P-C. Magde- 

NHL Standings 

CAMPBELL CONFERENCE 
Patrick Dhrbtoa 

W X. T Mm OF GA 
. IsianCero 38 13 It 87 MO IS* 

Jdclpbta B 15 II U » IN 

.nu 3S 21 17 03 US SOI 

. Rocgcrs SI 30 U S3 307 310 

Sajtbe DlvMen 

ago 34 » 10 04 107 160 

' oouwr 10 31 14 «0 183 240 

-rule 1} a It U 103 238 

I/Wls It 38 fl 37 148 233 

nwoia 14 <0 8 34 138 343 

WALES CONTOENCE 
Xeriis DMsbm 

ilrtml 44 3 ft ST «t lO 

Angeles 34 3$ 13 00 183 ITS 

MHirgb 30 3ft 10 90 195 227 

■ou 23 a* ft a las an 

.. -bluet DO U 40 11 3S 140 247 

Adana NvUra 

file » 13 14 84 239 156 

->W 38 13 8 94 234 148 

WU» » 17 10 K K! 182 

■eland Id 37 8 48 J79 357 

Taawtay’i Acolte 

n Aagefca 4, CWrtuuJ 3 rSargem. 
Cl. Goring 3; ATMM& if. 

UtodeiphlA 4. BoafcK 4 < Joe Watson, 
draebuk. to&aberry, MacLeist; 
!ii>'y 2. Park. JobaoUwai. 

- Louis 7, anooesoi* 1 iSut:er, 

rr a. Benosm 3, pefterko; Beraiyi. 
-uhiBgun 7, CMondo 4 (EUlvy 3. 
Aura, BftUey 3. Woburn; Pierce. 
e «ae. Ovctaar 3«. 

• V. WanUera 4. IWnui 3 i Hoarse. 

. Ihnn, RSnrick, Potwtn; ZUls a. 

VtUej. 

to teal a, Detroit 3 (Lofleur 3, 
it Z. Lcmairo. abtftt A Blaktoraugh; 
LmJMoU, 9l Lewentl. 


MBA Remits 

Tondtr'a Cubm 

• ’* Tore 13s. S*n Anion lo 153 
i Wco 33. Esywood 31; Pftoltz 97, 
rta 3D}. 

-MIA 117. . Boattw BS I Drew 31. 
n rl>; 15. Wicks 12 ». 

» M:* 114. gild! Clly 107 iWU- 
, * 17. D. Jobaooa 17; Wisblo*to= 
‘ *tota4a I7i. 

tens* 130. Pboeoik 115 (Hollaod 
••• Abcsoc 20. oUmotv 20: Devla 36. 
Jrisel 331. 

WukM ;3G, VtshlngiAC US iW!r- 
■ 38. a, jabesoB S3; C JohaMS S3, 
r ' T9 1 

» Ortroot J*J. Barr*k* 106 -Me- 
/7 k t 55; flJnlth 37. AiertS! 

ewr its. IWBtnt tW tThstspKn 
>”<4 to; Setecea SO.. 

.-rjuae ns. PbitidelphiA 9= iNeri 
-»fv «a 21; Erring IS. Frer id. 


burg a 1-0 victory over PSV 
Hndho wa in the fimt-ieg EUFA 
Cup quarterfinal ™wi tonipHt 
Magdeburg dominated the 
TTOKtrh in the first teH, bid three 
shots were blocked by Dutch 
goalie Van Beversen. 

The Dutch stressed defense 
unto, they were farced into at- 
tack by Stretch's goal off an as- 
ststixjg be n der from Hoffimum. 
The visitors had several good 
chances near the end hut were 

nnnhla to SOOCE. 

Magdeburg and Eindhoven lead 
the first divisions of the East 
German and Dutch leagues, re- 
spectively. 

(At tBastia, Corsica, favored 
Bastia overwhelmed Iena of East 
Germ any. 7-2, to advance in. 
EUFA competition. 

Playing before a huge home' 
town crowd, Bastia broke the 
match open in the second half, 
after leading 3-0. 

Rugby Ex-Star 
Is to Head I/JE. 
Sports Council 

LONDON, March 1 (AP>.— 
Dickie Jeeps, a former rugby 
star who played 34 times far 
TEn gip-Tifl and 13 times far thp 
British Lions, yesterday was 
named chairman of the govern- 
ment-funded Sports Council, 
which allocates public money for 
sport. 

His appointment was announc- 
ed by Denis Howen, the minister 
of sport Jeeps succeeds Sir 
Roger Bannister, who 23 years 
ago became the first man to run 
the mile In less than four min- 
utes. 

Jeeps, 46, is a fruit farmer and 
has been president of the Engl i sh 
rugby union. As chairman of the 
Sports Council, he will be re- 
sponsible for an annual govern- 
ment budget of £11-5 m fl U cn 
($22.4 million!. 

Jeeps was the second c h o i ce 
of the Sports Council. Iks first 
selection was Nicolas Stacey, a 
former Olympic 200-meter-dash 
semifinalist whose appointment 

was vetoed by Howell, creating 
a controversy over alleged gov- 
ernment intervention in the 
council's affairs. 

Kenyan Rally Loses 
Only Women’s Team 

NAIROBI. March 1 (Reuters). 

— The only women's crew for 
next month's 36th Safari Motor 
Rally has withdrawn. The rally 
chairman, Bharat Bhardwaj, said 
yesterday that a British driver. 
■jDl Robinson, had notified the 
organizers she would not be com- 
peting because of an lifnro s. She 
was to have driven with a local 
navigator, Yvonne Pratt 
Two late local entries were an- 
nounced. bringing the total to 72 
for the 5,000-kilometer rally, to 
be run from March 23 to March 
27. 

College Baskethall 

U; Elcbt Confer race Fbjoft 
jCtkso* 83. Colorado 66- 
g.nm 9; 52. Oklascrca 44. 

Missouri 85. lava SI. 63. 

Nebraska 71. GKaboaaa si. 63. 
fUsl 

Bosloc V- 84. Vermont 77. 

Fairfield 83. Cons. 57. 

Harvard 71. Darn&outA 69. 

UJU. 84. Brova 63. 
lfl!« 75, 51 ham ton “4 

WHA Result 

TKadaj'a Gama 

Quebec 5. Ho nr. on 2 iQomier 3. 
TanUf. J. Bern ten Connor. Lacroix'. 


LOS ANGELE8, March L— A 
referee's whistle stopped the ao- 
tion in a high school basketball 
game an angry fan the 
father of one o I the visiting 
team's players, took the oppor- 
tunity to express dissatisfaction 
with the calL 

"You homer!* he shouted, tiuw 
quickly corrected the gender: 
"HomerESS/’’ 

As the same referee ran past 
the visitor's bench, the coach of- 
fered a comment: “ifcis isn’t girls' 
basketball, yon know.'” 

The referee paid no attenthm. 
She didn’t become the only wom- 
an nffirfa.«ri g varsity boys’ games 
here by bursting into tears ev- 
ery time a coach or fan suggested 
that & women’s place is In front 
of a stove, not b ehind a whistle. 

Ivie Lewis has been officiating 
basketball for six years and work- 
ing variety-level games for four. 
She also works lower-division 
(nonvareity) games, girls games, 
and women's games at the uni- 
versity, college and junior college 
level. 

No Horror Stories 

Given an opportunity to relate 
Borne of the - more colorful and 
vicious anti-feminine -insults and 
anecdotes of her officiating ca- 
reer, she offers only name, rank 
and serial number. 

“Once the game starts, all they 
[the coaches] see is a black-and- 
white striped shirt running up 
and down the court,” says Lewis. 
“They don’t care if you’re male 
or female, hlack, white, green or 
purple* 

AH this means fe that Lewis 
has learned to ignore insults and 
criticism. She Hkes to ten of the 
time a male spectator approached 
her at halftime: 

“He said he had watched me 
all through the first kept 

saying to himself. ‘Something^ 
wrong with that official.* He told 
me, 'Finally I realized what it 
was, that you’re a woman.* I took 
it as a compliment. All he was 
seeing was a black-and-white 
shirt” 

Truth IS Otherwise 

However, the tenth is: (1) Any- 
one m i s t a k in g Ivie Lewis for a 
male is a candidate for opto- 
mefcric assistance. Lewis is shorter 
than most men, her is longer 
and her uniform fits differently; 
(2) a lot of coaches, players, fans 
and even fellow offidalg are just 
not ready for a female official tn 
a male sport, especially a fart- 
paced, contact sport like basket- 
ball. 

Listen to a couple of coaches' 
opinions (they asked that their 
names not be used): 

Coach A: “They [worn si] don’t 
even know what the game is 
about. They’re not ready for 
varsity games, Ha- Judgment is 
horrible She's so tnwmgurtenfr the 
ttds don't know how to play. She 
intimidates too quickly. No one 
knew what she was calling.” 

Coach B: T think Pm fair and’ 
open -minded, but I just feel that 
women do not hove the expertise; 
ffaey don't have the background. 
I don’t want to criticize or brand; 
but the few women officials rve 
had, Pve been unhappy with. 
1 feel they don't understand the 
boys* game. Girls don’t play the 
same. They play a lot of zones 
and the activity is slow and 
there's not much contact. W omen 
o ffic ials mbs a let of inside faq is 
and overemphasize things that 
are not important.” 

Learning From a Book 

He goes on: “Anyone can read 
a book [on officiating], but can 
you learn to cook by reading a 
book and never 'actually rooking? 
Whether or not & woman amw 
ever leant enough to work a 
higher level of competition wad 
do a good job and anticipate situ- 
ations, l don't know. , . Mort of 
the coaches that I’ve come In 
Contact with share these views.” 

One coach who does not is Gary 
Luttei, Santa Monica varsity 
coach. 

“I know that she is a very 
capable official/ he says. Tve 
seen her work several lower-level 
games and do a very good job. 
But it appears to me that every 
time She has worked a varsity 
game, she becomes Intimidated by 


Every year a few women en t er 
the qffiriating prog ra m, but so 
far only Lewis has weathered 
the two-year probatkm. 

“It could be," she says, “that 
women don’t want to take toe 
guff. You’ve got to be hard- 
sbriledu” 

Lewis says find; ait varsity 
parmti she is often an object of 
curiosity. ‘Til be sitting around 
in my uniform waiting for the 
game and. one oT the kids will 
come over and say, ‘Are you the 
referee?’ I say ‘Tea’ They say 
'Oh.’ It’s usuaBy a group of kids 
watching me and finally they 
send one of .them over to ask. 
Coaches say, Tve never had a 
iadjr official before.”’ 

© Los Armeies Times. 
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South African Quits Davis Cup Play 


By Scott Ostler 

i L— A the crowds and the surroundings 
the ao- and everything. She’s under a 
sketb&n heQ of a lot of pressure, more 
in, the pressure than the normal ref, arid 
visiting she swallowed her whistle [failed 
crppor- to call Obvious fouls] in our game 
sf action r Santa Monica won]. She’s got 
to improve and not become intim- 
id. th«»n ktafced, but I could give you a list 
gender- of 50 other officials I oouid say 
the smne thing about.” 
m _£ During a Santa Monica -South 
gukef. Torrance game, the South Tar- 
at riris’ rance coach, Roger Guricb, direct- 
ed same remarks at Lewis. 

te*Hnn “What he [Guricb]- and his 
y wom _ assistants did with ho- is a dfe- 
» grace ” Luttei says. “No -human 

* ev _ being deserves to be treated that 
pj way. They constantly made refer- 
n front cnce to ^ twA that she couldn't 
whiEtIe _ be raffing a boys’ game. They 
were straight-out sexist comments 
and that's just not the way to go. 
i weak- Bh ft takes a lot of abuse *->«**■ the 
a four, normal referee doesn’t have to 
division ^^, 11 

Not a Woman’S Job 

3 ® According to Lee Joseph, presi- 

^ dent of the Southern California 
Basketball Officials Association, 
“Some accept her as an official. 

» relate other males don’t believe in It. 

Whether toe does a good job or a 
148 811x1 bad job, they dont consider a 
ng ca- woman's job to be refereeing 
e. rank baaketbalL” 

Joseph estimates that of every 
til they 35 games Lewis works, there are 
±-and- an average of six to eight com- 
ing up plaints from coaches, based an 
> Lewis, sex. and an occasional complaint 
« male from a fellow official. 
reen 07 “Competition Is very, very fierce 
among officials," says Joseph, “but 
i lewis if there is criticism of ho- within 
ilts and the association, it’s not outspoken, 
of the She carries herself in ft very posi- 
roached five -and professional way.” 

Joseph adds, “She's making good 
xed me progress . . . but the male coato- 
od kept ing end has not yet totally accept- 
: thing's «* the idea of a fsnale official’ 
Be told ivie Lewis relaxes in toe room 
That it that serves as her office at the 
I took 109th street Recreation Center 
he was in Watts. Dremed in a trim, 
i- white two-piece suit, panto tucked into 
leather books, hair neatiy stifled, 
toe looks more like a saleswoman 
J Any- a Beverly Bins boutique than 
f or a a senior recreation director in a 
■ opto- P® 1 *. Her age? Don’t esk. She 
shorter coUU pass for 35, but isn’t, and 
, longer 1« “only 5 or 10 pounds over my 
srentiy- serious field hockey weight." 
rs, f W “I just officiate and happen to 
re just be ft woman. Recreation is my 
ja. job and this [officiating] just 
a, rant- happens to be an ezteosm of 

baBfcet- 1 wcx * blto ti>is ***** 03/6 

idea I wanted to offic i ate, not 
^ . with the idea ctf pioneering or 

r~rff women's Kb or anything. I have 
c cnelr confidence in my ab&Sty and I 
knew what 1 could do.” 

Few Are Called I 


By Neil Amdui 

NEW YORK, March 1 (NYTj. 
—Ray Moore, South Africa's 
moot pranfnmt prefeastonfU. ten- 
nis player an outspoken 

opponent of apartheid, with- 
drew from has country’s Davis 
Cop team yesterday. 

gontil Af frinn its to nifty the 
United States in toe Ameri- 
can zone, north, section final 
Marteh 17 through 19 in Nash- 
ville. CSvrt . rigbte and anti- 
apBtilartcl groups bene promised 
to demonstrate dfuttog the series 
ait VandetUtt Udventiy. 

Moore, 3a, who has played in 
toe Davis Cup for Booth Africa 
tome 1967, ann/y pined tots deci- 
sion after a motto yesterday at 
toe UjS. totioor toampiontoins 
in Memphis. 

*T aim a South African and 

intend to remain one," he saod. 

“However, I neftfaw embrace nor 
endofce toe poticy of apartheid. 
I resort toe tnterteneooe of pto- 
tscs kt the Davis Cup. In par- 
ticular, I wteh to ptey no part 
in a ritwatinn H»i threatens to 
tin ft sporting event such as 
tfotn ITH. -South jutdeeso tie into 

ft pi MH w n i danonsfarttion 

*T lot* fixAnatf to toe time I 
can repra&trt my country free 
fr om toe potttinal buassment of 
to e concerned nations 

RTtff indeed, free of apartheid.” 

Later, be added that "esca- 
lating” anti-anartiitid 
had cantribubod. to fata decision. 
“The general mrart and world- 
wide aati-fiooto. Af rican feetings 
have escalated, and the sports- 
men are bearing the bnnrt of 
it," he said. “In many cases, 
it’s toe who are putii- 

ing for change." 


Moore issued fata flirt auti- 
sparthedd statements to I960. 

Several months ago, Moore ex- 
pressed o pp o titio n to South 
Africa'S decisio n to participate 
In the Davis Cup this year, “I 
viewed that 1 could play toe 
La vis Cup and have a platform 
to constantly call for change. By 
withdrawing, I would be losing 
this ptettform. But now. our 
presence in toe Davis Cup has 
hewimp an emhar r asqmHn t. to 
those countries toot, have sup- 
ported South. Africa da its na- 
tional sport In toe part. I 
fabdzfe we wouSd engender a lot 

Uganda Team to Canada 

EDMONTON, Alberta, March I 
(UPI). — Uganda has confirmed 
that it will send a 75-member 

team to toe Commonwealth 
Games In Edmonton, in August, 
the Commonwealth Gaines Foun- 
dation said yesterday. 


of good will if we stood down 
for a year or two and let them 
get on with toe Davis Cup with- 
out having to worry about us.” 

South Africa recently selected 
its -first nonwfafte pteyer lor toe 
cup team. Peter Lamb, a student 
at V&nder&lfc. However. Byron 
Bertram and BerMe Mltton, es- 
tablished pros, probably -will 

nifty tfae sip pil eK anf| 

Bob Hewitt am Frew McMLUan 
the doubles. 

“A lot of things have changed 
in South Africa to toe last five 
y ea rs , a tot of positive things," 
Moore said, referring to the 
relaxation of some apartheid 
regulations. “Unfortunately, it's 
not as fort as toe world would 
like it, and that’s where tfae 
problem has escalated" 

At tog world-class level Moore 
was 30th oa the Association of 
Tennis Professionals final com- 
puter Tanking for last year. 
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Connors Wins hy Default in Indoor Tennis 


MEMPHIS, March 1 (UPD.— 
Jimmy Cannes* won his open- 
tog round mnteb i to the TUB. na- 
tional indoor tennis champion- 
rfhdps on a default, but he says 
he will take bis victories any 
way he can get them. 

Tin a lucky guy,” Connors 
said after the recurrence of a 
nagging back aflment forced 
Dtok Stockton to default to the 
mlAila of ftpra-nrl set last 


Sfcfifth’tn i fl matehflri h'm StiOke 
for stroke in the first set and 
won it 7-5 after a tiebreaker. 


Stockton, who has beaten Con- 
noro in national competition 
several times, mixed unreaot.oble 
pasting shots with gentle drops 
at the neb to tome temporarily 
the aggressiveness of the tourna- 
ment's top seed. 

Connors Mocked 

The usually sedate Stockton 
even managed a wobWy-knee 
dance at mfakotut— ; mocking an 
ear her performance by toe clown- 
ish Oamwrs — when he wan the 
tiebreaker on a lucky net shot. 

Stockton waa ttfc second player 
to p»n out of the tournament 


yesterday. Arthur Artie said just 
before his scheduled match, with 
Cliff Drysdale that his recurring 
eye ailment, had flared again and 
he would not be able to play. 

Drysdale went on to win against 
a substitute, Dino Martin. 6-3, 

6- 2. The tournament's second 
seed. Vitae Gerulaitis. was unable 
to match the volley of Marty 
Riessen and was eliminated, 7-6, 

7- 5. 

In other first-round play, Jose 
Higueras beat Pi ew McMillan 
6-0, 6-3: Sandy Mayer beat Gee If 
Masters, 7-5. 6-2; and Bob Lute 
beat Balazs Tarocey, 7-6, 7-5. 


Haden Finds life at Oxford Perfectly Balances Pro Football 


By Alison Muscatine 

OXFORD, England. March X.— 
(NYT)— It is the off-season now. 
and Pat Haden is still working. 
But, instead of throwing passes 
to wide receivers, be is witting 
essays about Soviet politics, 
economic theories of inflation 
and Cartesian metsphytics. 

Haden an uneffi inning 25- 
y ear-old ' Rhodes scholar who 
displaced Joe Namath as the 
starting quarterback for tfae Los 
ATigripa Rams early last season, 
win receive a degree in politics, 
philosophy and economics from 
Oxford to June, culminating a 
three-year cultural and educa- 
tional stint that, he says, has 
been the best thing that has 
ever happened to bhn. 

“Football players are always 
getting patted an the back and 
■called celebrities," Haden says, 
“and sometimes it’s hard to keep 
your leet on the ground. The 
Rhodes has made football seem 
less important to me; it brings it 
down to earth. The best thing is 
that I dont take myself or foot- 
ball nearly as seriously. That's 
been the real lesson that rve 
learned.” 

The Oxford education serves 
as a counter to pro football, 
providing what Haden feels is a 
perfect balance in his life. Hav- 
ing rallied the Rams to a 10-4 
won-lost record before an ad- 
mittedly disastrous loss to the 
Minnesota Vikings in the Na- 
tional Football League playoffs, 
he packed his bags far England, 
leaving behind the pressures and 
the fanfare of the Los Angeles 
Memorial Cofaseum. 

The Simple Life 

At Oxford his life Is simple. 
His days are filled with four- 
hour visits to tfae library, lunch 
or tea with friends, a few sets ctf 
tennis as as pos- 

sible with his wife, Cindy. 

“The pace of life is much show- 
er here,” he explains. “It’s not 
like t. a , where everyone Is al- 
ways in a hurry to get on the 
freeway to beat the rush hour. 
At Oxford there is an art to con- 
versation and to Uat ming . end 
people will tit down fear an hour 
over tea to discuss things. It's a 
marvelous experience tar that 
alone-" 

And there have been other 
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Pat Haden 


valuable experiences. He has be- 
came a connoisseur of the En- 
glish countryside and a fan of 
the London theater. He has also 
acquire d a taste for rlastical 
music. 

*T had never even seen a bal- 
let before I came to Oxford,” he 
says. "And In LA. I never had 
friends from Africa. Germany, 
Scotland and Hong Kang.” 

In Proper Uniform 

He has become so anglicised 
after two years at Oxford that 
even his interest in. sports is 
being affected. Last year he bor- 
rowed a pair of white flannels to 
play for his college cricket and 
croquet teams, and he got out of 
bed twice weekly at 6:30 am. to 
row tor his college crew. 

But for Haden, who felt “too 
pressured fey grades" aa an un- 
der-graduate, a literature major, 
at the University of Southern 
California, Oxford has provided 
an exceptional a ca d e mic , expe- 
rience as well. Now he Is “’getting 
an education for education's 
sake,” working intensively on his 
politics courses— although, not so 
intensively an subjects that he 
finds “frustrating «nri incon- 
clusive," such as moral philos- 
ophy. 

“Just to show you what kind 
of philosophy student I am," he 


says, “last year my tutor said to 
me, <Mr. Haden, are you quite 
sure you want to keep on with 
philosophy?' " 

A Familiar Face 

Sometimes, however, it is im- 
possible for him to forget about 
football, even at Oxford. Last 
year, for example, he picked up 
a newspaper on his way to the 
library and saw Namath’s pic- 
ture on the sports page. The 
article said that Namath, the 
fbudiiast passer of the last decade, 
was about to leave the New York 
Jets to join the Rams. This was 
an eye-opener far Haden, who at 
thft tjm«» was the iwuiing con- 
tender for the job as the starting 
quarterback. The shock passed 
quickly. 

“Actually I was very happy 
about it,” he says. *T felt if I had 
to learn football from someone, 
it might os well be from someone 
like Joe.” 

He remained calm even when he 
sat an the bench for the first 
four games last season, after a 
preseason duel in which Namath ^ 
performance was hardly spec- 
tacular. And Haden says that, in 
spite of contrasting tempera- 
ments, a friendship has develop- 
ed between th e m . 

After he returned to Oxford this 
term, he heard news of another 
Ram arrival: George All e n , the 
Los Angeles coach of a decade 
ago, who had spent the interven- 
ing yean guiding the Washington 
Redskins. 

Emotional Coach 

"Tm not sure how it will work 
out,” Haden says. ”1 know George 
Allen is an emotional coach who 
takes football very seriously, and 
maybe we all have to take it more 
seriously if we want to get Into 
the Super BowL" 

He predicts that the c oac h i ng 
change will demand that players 
spend more time on football and 
less on outride interests, a demand 
that "could be tough,” what with 
his dual life. Haden has already 
enrolled at Loyola University Law 
School In Los Angeles for the fall 
term, signing on for a five-unit 
course load. His level of com- 
mitment may not ww»sh with Al- 
len's philosophy. “I’ll give as 
much time to football as I can,” 
he says. 

A life off the field has always 


been important to him. In fact, 
after USC won the 1975 Rose 
Bowl on a last-minute touchdown 
pass to his best friend. John Mc- 
Kay Jr., in the final game of his 
collegiate career, Haden thought 
his football days were over. He 
had Just accepted the Rhodes 
scholarship, and. at 5 feet 11 
inches and 180 pounds, he was 
considered by many NFL scouts 
to be too small. 

Two Half-Seasons 

Having graduated from USC. he 
played half a season with the 
Southern California Sun of the 
World Football League and then 
took off for his first year in En- 
gland. The following season he 
signed with the Rams, and thus 
began his self-styled Clark Kent 
act — half a year as a Rhodes 
Scholar at Oxford and half a 
year as an NFL quarterback. 

For all the advantages of the 
double life of a scholar-athlete, 
there are some disadvantages. 

‘Tm kind of caught in the mid- 
dle.” Haden explains. "I'm not to- 
tally accepted by the Jocks or by 
the intellectuals. Especially here 
at Oxford I hear a lot of guys 
Bay, That Haden. he’s just a 
Jock.*” 

A problem in the NFL has been 
that people think his intellectual 
and athletic talents go hand in 
hand. But. he argues, "being a 
Rhodes Scholar has nothing to 
do with being a good quarterback; 
it doesn’t follow." 

Some of Haden’s Oxford friends 
say they are Impressed with the 
way be separates football fame 
from the rest of his life. 

•‘The guy doesn't have a pre- 
tentious bone In his body," a col- 
league says, and another adds, 
“When you're with Pat. you would 
never know be is the starting 
quarterback for the LA. Rams." ■ 

Haden says that be Is neither 
an intellectual nor an athletic . 
superstar, and he seems to try to ‘ 
shun a celebrity's image. In fact, 
sometimes he Js so reflective that 
he sounds more like a philosopher 
than a professional quarterback. ■ 

“Most kids my age." he says, 
"grew up with a tremendous so- 
cial conscience, because of Viet- 
nam. And when you think about 
things like that, football doesn’t 
really mean anything. In the ’ 
universal sense it's just not that 
important, and it shouldn't be.” 


CLASSIFIED ADVERTISEMENTS 


RRAi- ESTATE 
FOR SALE 

SPAIN 

MAR BELLA: For sale 500 sqjn. 
ptol In luxury urbanized erea. 
Write: Box 111, Herald Trl&ura, 
P. Texeire B, Madrid, Spam. 

SWITZER LARD 

THYON 2000 ! 

SKI RESORT 

Some 30 sq.m, studios are still 
available tar S.Fr. flUM. Mmepe- 
meat contract. Credit possible wtth 
Swiss Bank, rate 5%. 

Plena writ* Or contact ns 
COOEVIM, 

14 Are. de Meatae. Parts Itfc. 
TeL: 50.11 JS. 


(Continued bom Back Page) 

PERSONNEL WANTED PERSONNEL WANTED PERSONNEL WANTED SITUATIONS WANTED 

T.V. PRODUCTION ASSISTANT 

FOR MORE EXECUTIVE POSI* seeks Paris based iob in TV or 

URGENT “Kc" q&TSnUUC 1 

TUNmES." page t i-hn-iaSi'ia-r— . INTfflUTIOWL iin P 'industrial 

TO SFP.BFTHRIES SECRETARIAL JOBS! ta^/Krfca. 51 !> ^nguMK^trcxibLe 


SWITZERLAND 

Apartments and chalets now avail- 
able to foreigners. Rolle , near 
Geneva, Manfred* Viltars, CMteau-j 
d'Qe*. Valais war 51m. 5 too to 
apartments la Livsln with guar- 
anteed return. «l are .safe Jfwesl- 
ments, Liberal financing. Write: 
j.p. seftaz. Place BeiVUr 1. 1003 
Lausanne. Switzerland, or call: 

(071 J 23B4 91. 


TEFL TEACHES 
FOR SAUDI ARABIA 

Minimum BA tn English, linguistics 
or foreign language plus one year 
classroom experience Id TEFL 
Candidates *Hh MA most be ir 
same dbdolTrws or In TEFLAeSL 
Candidates with degrees In other 
dlsctaGnes must M<rt minimum at 
four yean TEFL experience oi 
which two most be overseas. Horn 

a transportation tor employee 
Family. Now aeakf&rlna op 
Plications tar future vacancies 
Qualified persons who have sub- 
mitted applications enviously win 
be considered and need not re- 
apply- Candidates meeting the 
above requirements please send 


URGENT 

International Company seeks 

TWO SECRETARIES 

bilingual English/French. 

One with English mother 
tongue for its marketing 
division offices near Rung Is. 
Candidates must be good 
typkt, capable of working 
without dose supervision and 
taking Initiative. Good salary 
tor the right applicants. 

Please contact: 

MtaS ANDREE VIVIN, 
687-25-19. 


WATCH FOR MONDAY'S 
BACK PASE RUBRIC 

INTERNATIONAL 
SECRETARIAL JOBS! 


WSSWF smd INTERNATIONAL MANAGEMENT 


. W, S- KURTZ (1371. 
Manager Enjjhsh Language 

Noritra Cons. (Bo* 21), Ohahran 
Saudi Arabia. 


FRENCH COMPANY Seek* 

ENGLISH STUDENT 


Store 1962 I have assisted Intern 
national business executives to find 
new positions In the ILS. and 
abroad. Confidential, personal atten- 
tion to each client. For details, 
write: Manford F- Etttoger, Maiv 
“ msuTtant, 


aoemanr Personnel Consul 
! Ventura Ave^ SprinufleB, 


REAL ESTATE 
WANTED 
AND EXCHANGE 

AMERICAN ATTORNEY ft WIFE 
seeking fully tumtshed snarl mem 
ter 3-4 months beginning Immedf- 
atetv. preferred Latin Quarter, 
lie Sr.-Louls, Montparnasse. TeL: 

^ Paris. 259-ftai. 

FAMILY OF SIX needs furnished 
apartment PARIS for one month, 
begin on or about June 12. Write: 
WA Vidrlh, 308 Wesley St. Ann 
Arbor, Michigan 48UQ, U^A. 


IN MANCHESTER 
to give lessons to company director. 
Available now, most have phone. 
Write: OIA-PROSIM. B.P. No. 8 
(reference CA.), VI try-sur- Seine, 


Ave^ SprtooflaB, Missouri 
63804, U^A. 


NEWS ORGANIZATION requires 
Lisbon based reporter with En- 
glish as native language. Fluent 
Portuguese t essential. Previous 
experience helpful but will train 
parson who Shews right Wend of 
enthusiasm, alertness, common 
sense and ability to work under 
pressure. Resume and, photo to: 
Box No, 322, Herald Tribune, Rua 
das Jane las Verdes No. 32, Lis- 
bon. Portugal. 

BRITISH EMBASSY rewire 
SENIOR EXECUTIVE to head 
section responsible tor mainte- 
nance ft furnishings of all em- 
bassy properties, experience In 
this kind of work desirable. Gocd 
spoken ft written English ft 
French essential. Write with 
photo 8, references: Administra- 
tion Officer. British Embassy. 
35 R. du Fbg. 5L-Honorf, Perliftth. 

NEED UJS. CITIZEN EXECUTIVE 
SECRETARY. biltomiBl English/ 
French tor Interesting fulPfime 
position near Concorde. U.5. 

Herald Tribune, Para. 


shooter, 5 years experience, seeks 
position. Please write: Bax 12.644, 
Herald Tribune, Paris. 

ECONOMIST, Ph.D. oi Geneva. 
Swiss C work permit, banklna . 
and international trade expert 
cnce. English, French. Russian 
and some German and Italian, 
would accept position with trade 
or financial companies Interested 
in his Qualifications, strong refer- 
ences. iVrite under; Cipher F 18. 
115065. PvWIcitas. Of -12 It Ge* 
neva 3„ Switzerland. 
BUSINESSMAN. Trllinguel. Wide 
experience (non technical) U.Kj 

Europe. Free to travel. Seeks 

interesting career opportunity/ 1 
agency. Box 3,720. i.h.t., lie 1 
Kirwsway. London WC2. 
EXECUTIVE SECRETARY, fully 
MmBtaL serifs, part-time lota 

Box 50.970. Herald Tribune. Paris. 


i UIWPDVT SEEKS far AMERICAN 
niBEKTt FIRMS in PARIS: 
English, Betoian, Dutch or Ger- 
man secretaries, knowledge 
FRENCH recjulred. Enplbh short- 
hand- Biltogual tetexlsts. Write or 
phene: 13 Avenue Vlcfor-Huoo, 
75116 Paris, Prance. TaL: 727-61-09. 


FIRM SEEKS IN PARIS 

STUDENT 

ENGLISH OR AMERICAN 
to glue lessons to company director. 
Most be free for possible short 

Write to? Df ApIgSIM . 

B.P. 8 (mendoii re fe ren ce CJL), 
YITRY-SUR-SEIHE. 


DOMESTIC 

SITDATIONS 

SITUATIONS WANTED 

AMERICAN YOUNG WOMAN will 
COok m exchange tor room ft 
board. Call; Parts, Belle, 551.38.44, 
ENGLISH MUM'S HELPS. Nannies 
irea raw. NASH Aflencv. 27 c"ara 
Parade. Brighton, U.!C T.: 681 B58 
AMERICAN BABYSITTER, avail! 
rt».e. Tel.: Parts, 754-35-70, 


13 years sews experience in in-i a -. _ — 

sssfrnmf goads, would like to HELP V* ANTED 


SITUATIONS WANTED 


DYNAMIC MARKETING MANAC- 


ezaand tils activity preferably 
with company wort mg with CO- 
MECON countries. Box 12,647 
Herald Tribune, Parts. 


HOUSE-SITTER: Man.-Frl. W 
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Art Buehwald 


Which Came First ? 



Bnchwald 


]WEW YORE.— It was the tgind 
J-'l of conversation you would 
have at 2 o’clock in the morning 
- at Elaine’s Restaurant in New 
York City. 1 can't even remem- 
ber who. brought it up, but r-he 
question was, “'Which was invent- 
ed first — the 
wheel or the pot- 
hole " 

Baker said it 
was the pothole. 

He claimed there 
was no reason 
for the wheel to 
be invented un- 
less there was a 
potholf. for It ‘0 
tit in. 

Lazar was of 
the opposite 
opinion. “Man developed slowly 

and Invented the wheel by ac- 
cident It was only years later 
that he thought of the idea of 
digging the pothole to break the 
axle of tte wheel.*’ 

Halberstam, who is learned m 
most subjects at 2 o'clock in the 
morning, said, “It aeons to me 
that two different groups were 
working on the wheel and the 
pothole at the same time. When 
they finished they each realized 
they had nothing The wheel 
had no value to anyone without 
the pothole, and the pothole was 
utterly useless without the wheel 
But then a man traveling be- 
tween. the two cultures discover- 
ed what each group had invent- 
ed and brought them together." 

"What was his name?" Baker 
wanted to know. 

"Arnold, 1 Halberstam replied. 
“Arnold what?” Shaw demand- 
ed. 

T don’t remember. Ill think 
of it in a moment” 

"You're all wrong," said Styron. 
“The pothole people and wheel 
people never did see eye to eye. 
They would never get together. 
As I heard It, people used to 
live in potholes before they lived 
In caves.” 

"People lived In potholes?" 
Lazar said. 

“Sure,'’ said Styron. “A -nan 
would be walking down the road, 
and when he got tired he would 
just stretch out In a pothole and 
go to sleep. Of course, he rarely 
slept In the same pothole twice.” 

“But then someone Invented 
the wheel?” 


“Who Invented the wheel?* 
Baker wanted to know. 

“Sheldon." . 

"Sheldon who?” Lazar wanted 
to know. 

"I don't remember his last 
name. He was a little fellow 
with reddish .hair and had two 
teeth missing in the front tike 
Leon Spinks,” Styron said. ’Any- 
way, Sheldon invented the wheel 
and folks took to it right away. 
The only trouble was they kept 
moping over people who were* 
sleeping in the potholes at night. 
So the people who were being 
run over started yelling at cne 
people with the wheels and said. 
Til break your bead with 
a club if you drive into my pot- ■ 
hole.’ 

“ *Go live in the caves If rou 
don’t want to get run over, the 
wheel people said. And that was 
the beginning of the first cave- 
men.” 


That's a good story,” iud 
Lazar. 

“There's more," Styron said. 
“Without people sleeping ‘ In Lhe 
potholes, the wheels started to 
break and so did the axles. So 
the wheel people went back to 
the cave people and sald f Tfs 
okay. You can sleep in the pot- 
holes any time you want to.' But 
the cave men had developed in- 
telligence by and "You 
wheel people can take a flying 
leap/ So the wheel people said, 
*WeU, If you won’t sleep in the 
potholes, the least you can do Is 
fill them up.* And the cave peo- 
ple said, The wheel people made 
the potholes In the first place; 
they can fin them up if they 
don’t nke them.’” 

“Good for the cave men,” Shaw 


“How was the Issue decided?" 
HaJberstam asked. 

“It never was. To this day 
there is nothing In writ ing that 
spells out who is responsible for. 
a pothole," Styron concluded. 

Somewhere in Tibet it has been 
reported that a person saw an 
ancient scroll on which was writ- 
ten, “It’s Mayor Koch’s Job.” But 
no one has ever confirmed t_ 

Then Baker told us a joke. 
“Why does a pothole cross the 
road?” 

No one knew. 

To prevent a nMnfeen from 
getting to the other side.” 

It was Id win to gO hnmft. 


Tutankhamen: Richest Phai&oh ci Them All? 


"Boa gnat must hose been 
the wealth burled mUh those 
undent pharaohs! What riches 
that vaUep must have conceal- 
ed! Of the 27 monarch* buried 
there, Tutankhamen ms prob- 
ably of Che least importance." 
(From * The Tomb of Tutankha- 
men. by Howard Carter .) 


;¥&# 


that such, study will sbogr mrafr' 
mare pieces came from pravtoa ^ 
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By Don Schanche 
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PALLET OF THE KINGS, 
Egypt— Tie treasures of 
Tutankhamen may have been 
the richest ever buried with a 
pharaoh and not merely the 
ulnar hoard of an insignificant 

rin g , or their dlflCfW PrCT frpif niPfft 
Egyptologists since have assum- 
ed. . 

According to a new hypothesis 
by one of the world’s leading 
Egyptologists, the innocent-look- 
ing boy-king, whose enijpnatic 
smile millions have seen in the 
soUd-gold Hkantoa that is the 
centendece of the Tutankhamen 
museum exhibit, may not have 
been typical at all, but a special 
Hng riwgteri out for extraordi- 
nary funerary wealth. 

“We cannot judge from his 
funerary equipment that the 
Hn pf of reigns that were 10 or 
20 times wealthier had richer 
or more elaborate burial trea- 
sures,” said Dr.Latdb Habachl, 
Egypt’s foremost pharaonic 
Egyptologist and one of the last 
sur viv ors of the group that help- 
ed Howard Carter sort out the 
fabulous treasure. 


> ,-K — 

% * V, ■ 


Boy-King Tutankhamen 


“On the contrary, they may 
have been less luxurious, and 
what we see in the Tutankha- 
men treasure was very Ukdy the 
richest of alL” 

Since Carter discovered the 
relatively simple but astonish- 
ingly furnished tomb here in the 
Valley of the Kings 65 years 
ago, most Egyptologists have 
agreed with his ooncluslan that 
it probably r eprese n ted only a 
minor royal bonanza compared 
to treasures plundered by an- 
cient robbers from the tombs of 
greater who preceded, 

and fallowed the young king. 

Bat, SIT. Habachl said, there 
is enough evidence to suggest 
otherwise, and he has become 


an but convinced that the Tu- 
tankhamen treasure Is unique. 

As in almost all research into 
the pharaonic past, toe evidence 
is scanty, Mr. Habachl said. He 
added that he expects same 
Egyptologists to disagree with 
his hypothesis, which rests on 
three major premises: 

• Available records from the 
I8th Dynasty C 1580- 1322 BC), In 
which Tutankhamen played on- 
ly a minor part near the end, 
indicate that there probably 
was not enough gold mined dur- 
ing his brief reign (1357-1349 
BC) to account for, the amount 
of toe precious metal found In 
Us tomb. (Tuffs soUd-gold In- 
ner coffin. now at the Cairo 
Museum, alone weighs more 
than 244 pounds and there are 
hundreds of other objects either 
of solid gold or coated with 
leavy gold foil and thick gilt) 

• More than 40 of the 6,006 
ir so objects fo u n d- in toe tomb 
nave been Identified as belong- 
ing originally to people other 
chan Tutankhamen, including 
earlier pharaohs dating. back to 
the great Tmtmose Hr, the 
Napoleon of ancient Egypt, who 
sonquered a vast 'Aslan and 
African empire In his 64-year 
reign a century or more before 
Tutis. 

While Carter catalogued all 
the artifacts, few af them have 
been .studied in Mr HO- 
bachi said, and “It is very likely 


. • Perhaps toe ' .most telling, 
evidence of sd&'.-SCr. hmoiM 
said, is. that an extraordinary 
treasure, amassed' by TutiS pre- 
decessor and fijtheMn-Iiw, was 
available for' use? Jn the boy- 
king’s tomb at'the-.time of bta 
death. The predecessor was tlae 
heretic King KEhebatai, who . 
renounced the ancient- pan- 
theistic nriigi nn an<L s trip pe d 
Its gold-andAjewri^oinarigntdd ~ 
temples when he eSteMMhed toe 
new and shorMtred worship of 
a single, aD-powerfioLgod Aten. 

Among toe ritoew-Mk; Baba- 
chi- believes ■ Afcbenaten took 
from the temples were tofriflee- 
tram (gold . and ; stiver alloy? 
coatings tost Sheathed a pair df 
obelisks nearly 190 feet taB. arid, 
the. gold covers .that capped an-, 
other pair of obelisks, all at, the 
west temple -of toe old god 
Anrnn at Ksrnak. 

Mr. Kahacfal said that be 
thinks a part of this great 
hoard, moved by Akhenaten ton 
new city far north of the an- 
cient capital of Thebes, which 
is Just across the Nile from this 
bleak desert valley, may have 
been melted and reformed into 
some of the exquisite a rt wprfcs 
that Carter di sc o vered in Tutis 
tomb. 

Ironically, the rich heritage 
packed into the tomb of the 
boy-king— believed at toe time 
to be valuable in providing Mm 
with a comfortable afterlife— 
probably was not a sign of Us 
power but merely a symbolic 
gesture revealing the religious, 
seal of a grateful nation. 

While very httle is known of 
toe young pharaoh, and the ab- 
sence of written records or great 
monuments almost surely nuglB| 
him as a not very powerful or 
wealthy monarch, a stogie re- 
corded achievement of enormous 
si gnificance to toe ruling class, - 
toe priesthood . and the people 
of Mi Hhnos t certainly won. 

him unparalleled devotion. 

Tutankhamen, influenced and 
possibly even forced by Ms 
closest advisers, restored tbee&L 
religion, of *" ,m i Re— Harokhte 
and Ptah, the ant h ropomor p hic 


. godsAot indent Egypt's ' three 
pa$qr- v; religious centers at 
-SB HeSopMln and Mem- 

■ __ • : 

' ; -■ to understand toe reverence 
jj&Jitfe felt r for . Tu t a nkham en 
jb*cfeak;..of iUds addevement, 
‘.affifjgahacM said, one must pfc- 
disorder and dis- 
coEdQUtvtoat had been created 
by- Akhenaten, whose third 
dr iig^fear Tutankhamen, married. 

- Wlffle Akhenaten is nrach ad- 
mired today as toe first prophet 
of the worship of a ghijfle, un- 
knowable god, he apparently was 
: aot.much of a pharaoh.. . Pre- 
upeuptod with giving his new 
refigion a foothold, he let the 
Egyp6itoEmp±re<Hssolve. 

It waa'in to -this kindly but 
-chaotic 'royal court that Tutan- 
k3w£eni--lds birth name corre- 
.jqgmded to Akhenaten’s hew re- 
Hgftzr of Aten— was bom, by 
parentage no one knows. 
/ ■ Tutankhaten kept to his name 
and toe-new religion for a few 
years* then systematically be- 
gan reviving toe old beliefs. 
Since he was still a child, ex- 
perts doubt that Tutankhamen 
—toe name he toed: when the 
Md religion was revived— bed 
■ much to do wito the renaissance, 
but was led to it by close ad- 
visees and the still-powerful 
remnants of the old priesthood. 

Under Ms reign funerary 
scenes indicate toot he spent 
zenst at Ms time playing with 
Ms child bride and hunting— 
toe new city of . Akhetoten was 
abandoned. Its temples, appar- 
ently furnished hi large part 
wito treasures of toe old reli- 
gion, were stripped and rased. 
The royal court was re-estab- 
lished at Thebes, the old capital 
(now Luxor) that spread along 
the east bonk of toe Nik op- 
posite toe royal necropolis, toe 
Valley of the Kings. 

Even though Tut had been 
too young .to amount to much 
as a rul», Mr. Habachl said, 
he believes that E gy p t 's grati- 
tude for toe king's religious res- 
toration was so great that ah 
dements of society expr es se d 
their reverence symbolically by 
overloading Ms tomb with the 
riches of the past. 

0 £ai iifita Jtan. 


Pl-wvpi p . V.S. TV’, render roman 

k CiUrLL : flamed Most Beautiful 


Lynda Carter. VS. 

Wonder Woman, has been nan®** 
no less than the worlds Mo8t 
Beautiful Woman- The 2S ~ y car ~ 

old songwriter- singer-actress was 

so honored Tuesday by xneafflere 
of a group called the interna- 
tional Academy of Beauty at 
armnai convention In 
According to the president or the 
group, British fashion designer 
BIO Gibb, toe Arizona-born 
beauty “epitomizes the women <a 
today." As if that wasn ’t cho ugh. 
She was ala. hailed as “typifylag 
the vibrant feminine spirit or 
toe 1970s. combining beauty and 
intelligence with charismatic 
charm.” The “Helen of Troy 
statuette, symbol of the award, 
wlQ be presented to Miss Carter 
next month in Hollywood. 


a^f diamonds get too much 
publicity, it seems, to Paris, 
jewelers Cartier said Wednesday 
tt would cot buy back the 69- 
fttmi diamond actor Richard 
Barton bought for EBzabeth Tay- 
lor hi I960, when they were mar- 
ried. “We are not buyers because 
Cartier’s clientele consists of peo- 
ple desiring anonymity.” said 
Rabat Hocq, general director. 
4"Tbey ore not attracted by stones 
’of this size which have been In 
toe news for so ma ny years-” 
Miss Taylor recently put toe dia- 
mond up for sale at approximate- 
ly $4 miTUrm, a “realistic" price, 
according to Hocq. Burton bought 
the rock from Cartier’s for $L05 
million.' 



(IH. 

Lynda Carter 

, ffte epitomi 


CONVALESCING: Former 

world heavyweight boxing cham- 
pion Joe Louis was back home 
Tuesday in Las Vegas after spend- 
ing four m«nt hs in Houston re- 
covering from heart surgery. The 
63-year-old Louis is confined to a 
w heelchair but is reported in 
good spirits and alert, a spokes- 
man said that Louis wQl undergo 
therapy an his left leg and should 
be able to walk again, perhaps in 
three or four weeks. He was ad- 
mitted to a Las Vegas hospital 
wito chest pains In October. He 
was later transferred to Houston, 
where heart surgery was perform- 
ed by Dr. Michael Debakey. 


Carta's beer*guzzling Mother, war 
“recognized" Tuesday by tot 
Georgia House as “the moat fora 
ous personality in America todaj 
with the possible exception" oj 
farmer Budget Director Bert Ui 
Lance and Georgia House Speak 
er Tom Murphy. The hee-hav 
resolution said Billy “is on ex 
ample given to children of wha* 
might happen if they don’t mine 
their parents.” Billy got one off 
too He toki the lawmakers thjr 
before appearing to the How 
chamber, he bad a lawyer exphtir 
to him the difference between t 
resolution and an I ndict ment. 


ftwig leg-pulling down home in 
Georgia. BiDy Carter, President 


UB. cranedian George KW> 
has been sentenced to 10 year 
in prison on a conviction te 
heroin trafficking. His attorney 
Robert Reid, said he would ap 
peal, but Kizby. 62, was in cue 
tody Tuesday in hen of $100,0C 
ban He been acc u sed c 
g ounces of heroin to a 
undercover agent and of tryin 
to distribute another half-poun 
of toe narcotic last year. 


—SAMUEL JUSTICE. 


AMERICA CALLING 


MESSAGES, MARCH 2, 1*71 
CGP31HH I LQDC3BA IWCV51CH 
OET52RC I LWC53AA ZEL42PL 
JFW41GS I THC32HA i 


MESSAGES, March 1st, 1977 
EKT520G IPDJflXV I WCV23PR 
HMMSICP I I 


ANNOUNCEMENTS 


HAIR TRANSPLANT by the new 
Zmofastgraft Technique Is 
available In Balglum. Look years 
re vH*r 


younger, restore vital oonfidence: 
it lasts a lifetime and Is guaran- 
teed. Brochure from Hoar Inter- 
national iht, an Ecdasan Rood, 


ShofflaM, l.iigliiinl^R 
WMWOAN EMPLOYED PARIS 


ENGLISHMAN 


wtslies to toarn mechanics of dto- 
fcsjtonal chotogmDhv. Write: Bax 
SMI, Herald Tribune, Paris. 

TIMES# WASH. POST 
silvery. Box U, Mache- 
im. T.: 


t.: (32-15) 21 MJO. 


LEGAL SERVICES 


UJ. lawyer all courts, ail com 
oosracslve. 1215 N. Rots. Santo 
Ana, Ca VZ7W UJ5A 


SHOPPING 


. ROSENTHAL ^KaherpIatzT. 

Fine China, Crystal a Cutlery. 
Write for catalogue. 


SERVICES 


PARIS CENTERED? Cosmopolitan 
Services Unlimited stands ready 
to help foreign residents meal oil 
needs rotative to full Implanta- 
tion In Parts. (Residential, So- 
cial, Educational, Business and 
Fiscal Services). TeL: Paris, 
74TMJ7/553S7M. 

ROME— FEMME SISTINA. Beauty, 
hair care. Exclusive Fermodvl 
~ TJS7B02M. 


treetments.V.Sisline 75. ' 


CAR RENTALS 


SPECIAL PRICES for long periods 
& weekends. All types of cars 
available. SNAC. Paris (He). 
Tel.: 5S&33.99. 

tt PER DAT + 12 CENTS PER 
KM. AUTO-HAN SA, Frenzens- 
bnradeen St w I, Vienna. T.: 241494. 


CLASSIFIED ADVERTISEMENTS 


AUTOMOBILES 


MM CORN I CHE Chauffeur driven 
and maintained, L.H.D. Silver 


Made with blade' hide Interior. AH 
exlTOS- 4M88 * ' 


.. . ----- km. Swiss-ptatae. 

U.S- S39WI. View London, tttfi 
300 5L Merades Gullwlng-Sllver. 
Concoura concfltkxi. LH.D* 25JOO 
km.# English plates- U-5.S30J08. 
View Turin, inly, cell: Frances 
Lombe, London in) 8341341. 


FERRARI M GTB, 1977, 11,000 
km. Color rad, air conditioning. 
1st owner. Electric windows# ra- 
dloatereo-tape with guarantae. 
Garage Naves Sctikas AO, Zurich, 
Switzerland. TeL: 01/2012727. 


AMERICAN CARS: Buy from one 
of U.S. largest dealers ... all 
1978 makes and models. ALL- 
RITE EXPORT COMPANY, INC. 
1114 First Ave~ New York 10821 
CABLES: ALLRITEEXP. Tel. 
(21 Z) 752-5700. 


Go Hertz Nol 



Yoifre on the toad faster. 


Off the ’plane and straight behind the wheel of a dean, thoroughly 
serviced Ford or another fine car. 

Fast 

Speed of service is our No.l priority because we know itfe yours. 

Once you’ve sampled Hertz No.l treatment you'll want to join 
the NoJ Clubr I& free...and it saves time. 

You just ’phone your travel agent or Hertz before you leave. 

At your destination anywhere in Europe a car is ready and 
waiting your forms filled in ready to. sign. Show your driverb licence 
sign and go. 

Pay by any well-known charge card Or get a 
Hertz charge card (you pay no interest). 

*In Germany the Herts VIP Club. 

Hertz Nol Club. 


Phone. Sign And go. 



TAX-FREE CARS 


8J. 


BMW CONCESSION HAIR ES 
LTD* the U.K. Innortan cm 
offer tax-free from •rack 


the new 


78 range of BMW! tn RHQ. 
0, UA 


LHD, UX and Auslraltaf« sped- 
flcaHons. Abo a taw 77s at 
spectaliy reduced prices. Can os 
‘ Division, St Park 
_ W1Y3DA. Til. 
Tdtax: 241340 


Lana, 

01-429 


CAR SHIPPING 


CLERK ENWELL CAR EXPORTS 
■LTD. Waridy sairbw tolha U^A.| 
at economical rates. 29 Gt. Sutton 
St* Lawton ECT. TeL: 81-251 49taj 
BMgMNieR. Perpottae, pam 
■■■Badrid: 411 194fl 


veer w ew 

TRAMSCAI 

Tel.: 5U 


MOVING 


CAN 


MIHDEAN FRANKFURT 
REALLY MOVE 
HE1DHBS2G CASTLE 
TO HOBOKEN NEW JERSEY? 


.Intardean Frankfurt an move gny- 


thlng, we repeat anything. In 
ma ny an ywhere to the world. And 
no matter 
own move 

FranktarT 

_ .priceless, historical . 

Call them about your next change 
of address. They'll make you feel 


r bow big or small your 
■ wflFlToatT* as If » were 


Ike the kli 


lhe castle. 


NT E RDE AN 
FRANKFURT 
( 06190 ) 2001 


Other In t snl e— efficui 


BONN: tSMJ7. m 
BREMEN: 31.05.91 


DIAMONDS 


BUY DIAMONDS 


prices from the 
J firm at the dla- 
iho «md. Qual- 
OS guaranteed 
Contact gs for 


At first source i 

loading diamond 
mond center of 1 
By ^dtanw n di 
certifica te. Contact p: 
InfbrmatlGfi or wtall 
INTERNATIONAL 
DIAMOND SALES# 
Dia mond Beene, 

MNAdM^tagiMm}. 

Telex: ISMS INDISA B. 


ifiK 


HOLIDAYS & TRAVEL 


VILLA CORFU 

! «VI 

daring 
BnlltTn 


Noe available tor weekly parkids 
do ring *78 season May/pctobor. 
1977 near Nlssakl, sleam 


M verj| axirfartaUv-. spcctacylar 


&*™(SVS£ & 


maid service, laundry, wafer and 
light. Flat 12B avatlebla al SIM 
unlimited mlleaw. 


VFlta Corfu, 

To The Point IrrtemBtkmal. 


P.O. Box 8, 
2000 Antwerp 20 
Beta Him. 


CRUISE THE ENGLISH waterway 
In 4B4t narrow boat, prohmskmal 
cuisine and navlflaHon. Fully ht- 
dusfve May-Auguit. Reply soon- 
•at. P. Wilson, Box 15, CH 7058. 
Switzerland. 

CHARTER A YACHT IN GREECE 
DIRECT from mrar of a fleet 
VALEF, A. Themtstocnous 22c. 
Piraeus. T: 45 29 571. TX.ST2 080. 


HOLIDAYS ft TRAVEL 


PORTUGAL 

7 DAYS INCLUSIVE TOUR^ 


from London to-. 


LISBON ft 


RTO).„ 


MADEIRA 


:=M 

jit 


ta£« , ^SS8l*Tbu» 114488. 

FRO^ FRANKFURT TO; 

LISBON » ESTORIL .....OJIIL7I1 
COSTA VERDE (OPORTO) I 


ALGARVE 

MADEIRA 


DJWJM 

«M«J2^ 


Please contact: . __ 

Frankfort# taU 234094. TUm 41397*. 


For other programs^ and detailed 
Infon^tffen ask Vwr 

TRAVEL AGENT 


THE NILH a THE SUN— 1971 
Nile arutsas with eminent Egypto- 
* Ms, a- tour manager, and a phY- 
" — ' luxury 

T i to 
Kbotfutad 


logon, a tour manager - an * ■ P 
ilctan— part of too 21-day tax* 
fours available from. October 
rWi SWNsAIr 

MoSl^Y. IT 


RAOUL MOXLEY. TRAVEL 
7ft Ebnbouma Road, London SW17, 
TRtocfxme: 7 Dl I 472 7437. 


HOLIDAYS ft TRAVEL 


'T 


GSFAAD 
PALACE NOTH. 

-la A and? nJu^lEAn^t 1 
NCHIIfEEXi SFr. «S5 


FOR YOUR RSCORT IN GENEVA# 
can: 53.1X88 and 96STM. 
MADRI D, yo ur attractive escort. 

ca£ «7i£n. 

LAST TANGO Df LONDON for 
. friendliest guide*. tl-W> 7134 
fFOR -TOUR ESCORT IN .PARIS. 
: can: 720.7X88. 

ntnDLY BlLiUNAL GUIOira 
Paris Escort: 7374151 


*11 as: 


43344, TMax: 


LOW COST FLIGHTS 


-a* 


The- 4*tara«iu*faf<fferdi0 Trifteer 
.■muM. tmSeh l tn* ***:>- 
'ul l d t n U l* at tkr.tar an 
*Zta*l* edaarflwW . beioit v 


AR CHARTER SERVICESt ACOM1 
■ (recommended tar- amtosateB... J.I 


ESCORTS/GDIDES 


lib USE IN. SITTING ALONE TIT 
..yow roofjt, onrM jHe_Partt wWi] 

Sij 


"COSMOS" . 

2 Apr. servlca.- 

VtsrrtNG LONPOHYlf you want 


.SBMJt. 

rscokt S ERVICES # by waU tdd- 
oated and eftractlvt guides# Am*i 
Irani. teL: 14 77 S1.T*.:17 178. 

EUTU ESCORT IN .PARIS. .TeL; 

LONDON-ESCORTV 


■BBEmmK»RTS, «cctoelve. very 
dtacrnel. TeL: UXT U1-482774L 


I1SS. ESCORT AT 

n Qrb. -• TeL: 


-aMXLU. 


ESC(«TS/GD1DES 


to Parte. 


Escort: BX4U 


REAL ESTATE 
TOCET/SHARE 


7MB AREA FUBNZ&HED 


STAYING IN PARtSt 


FURNISH l!D A UNFURNISHED 
FIRST-CLASS APARTMENTS. 
Minimum mrtal 2 months. _ 
vt- Als o flat* A tow tar sata. 
CftffTER URBIS, 1 Rug Mol Ben. 
Part* (8a). TeL: 563.17.77 . 


BT0EJE 


pet. 


. Bring, -3 bad- 
,2 baths,. Phone, car- 


Fr. 4J80. 


AT HOME IN PARIS 




®|^W«J^^i^PA«Tn^FAR»PI^Sr™ ^dTcanflnal- 
Jnierj«liej nHFtt DM. Celt Farts: [Lambto*, 73DBS Porte. T.: 32538 JT. 


«J^ IO BoSSSSfftL- 

■ WerffTa TM ■ *34-1642 


MUNICH: UUOXft. 
AMSTERDAM: 4439.44. 
ATHENS: 941.88^4. 
BARCELONA; 21 1 >0-95. 
BRUSSELS: 269^4.00. 

CAIRO: XI 2^1. 
GENEVA: GJU3B. 
LONDON: 961 >0^1. 
LONG BEACH: 5983311 
MADRID: 47134J0. 
MILAN: 71AL84. 
NAPLES: 7383X88. 
NEW YORK: 371.1740. 
PAR 15: 873A5.9X 
ROME: 47S343X . ' 
TEHRAN: 42.8337. 
VIENNA: 82,43.64. 

ZURICH: SL20A0. 


ALUED VAN UNES INTL 


THE WORLD'S No. 1 MOVER. 
THROUGH PROFESSIONALISM 


GERMANY: 


I NTT- MOVING 


Fr an kf u rt. 8411 

Munich: 089-8111049. 


FRANCE: 


DESBORDES SJL. . 
S3 BM. Henri- IV, Paris. 
Contact: Mr. McBaln. TeL: 
27X35.14# 27X30 58, E87J7.W. 


Homes if ip worldwide movir^s 




baggage 


BAGGAGE SHIPPING 


PANALP I NA, 10 Rue 

73116 Parti. TeL: 

LE HAVRE, TeL: OS) 42-53-1 L 


FOR SALE ft WANTED 


LIQUIDATION: Attention Food jra# 
Ciu mlcal Processors worldwide. 
For sole plecwnaal all Fitters. 
Tanks, Mr , comoa. Ainii 
C ompa^ Battling, Canntog ft 

ra mous RnonflOKl BrawciYt 
Orange, New Jersey. For Free 
Listing contact: I ft B Equip- 
ment carpi. Box ; 1^30, Tampa, 
Florida B«1 

LEVIS# WRANGLER# LEE— 

BjWM dowi ^ id wdww i r 

mS-lfial Ttlax! «61 wTu^aI 
NICE SOFA WITH 2 ARMCHAIRS. 
Cell, Parti: 722J7.1L ' 


DIAMONDS 


DIAMONDS 


Fine diamonds to any price . 
range at lowest wholesale 
prices direct from Antwerp. 

Fun Guarantae, 

For free, price list *... 

' mmantanart. 

Joachim GOtMRStML 
EdafeHMd 1VM, 


12 Peftaanshraat, 1*08 AaNnrpi. 
B algtam. — TaL: It JL2UL 




• : * • -. -- .•=- . 


iaitiro 



ATTENTION BUSINESSMEN: PttbUsh yaw Bwdnesr Message A tomorrovfs 
IJELT. It tom be read by 172,000 other businessmen in iuj- '.j. North . 
Africa and the Mideast. Just telex us the teat (telex: -Faria. 622622; 
before 11:00 am. and your ad vriU run the next day. Wfi .tz^t bUl you - 
at V.S. fSAO or local equivalent per Bne. You must include complete and 
verifiable btIUng address. 

K' 

J OFFICE SERVICES 

OFFICE SERVICES 

OFFICE SERVICES 

1 — 1 — 

^ . 

ZURICH 9: ANSWERING SERVICE] 


GENEVA 


Full Service 
is our Business 


International law and taxes. 

telephone and telex 


• Mailbox, 

seme*. 


• Translation and secretarial 


Forma I Jon, damMUatta end 
administration of Swiss and 
tore ton companies. 


Full confidence and .discretion 
assured. . 


BUSINESS ADVISORY. 
SBtVKEU 


Your 


YOUR SWISS OFFICE 
IN ZURICH 

pertaef business address: 


. address ladB- 
phMb Wgl 


tier. 

g Mail taken rat tarwardad. 
a Trifingnal tap se crat ari ea. 


• FeBy ' equipped modern ■ effkes 
for daily ar monthly rentaL 


Abaolqta eaufidanee assured. 
INTERNATIONAL OFFICE ' 


SERVICES# 
H_CH400J 




TOUR OFFICE . IN ROME. Mattel 


^Lj phnna. jtatox. ajid correspon- 


translated. 


-Tatapbona: 

J. Extra to. 

Inal*, 00114 RcamL- 


Jr3 a& G546L Extra taL seoace. 
■». Vlr VkMnMHMH 


Mfji. 


YOUR OFFICE 
PARIS 


in 


IBOS 


15 Avenue 


75llft Paris. 

Telex: 420893 F Iboo. 


FuDy Mutopeo axecei fve .e fBce 
lor da By or modtohr rentals. 


• MuttHagaal sacrataiiei haartv. 


• A cc ommodatlea addraa a facUlttas 
win maWnto phopt and fate. 


G Ma tt, 


PARIS 
offices 


box, ■ ohona ' A telex aer- 


— Mall 
vice. 

CX-LP- 

80 Avenue da 1* Gr ande Artnfta. 
75017 Parti. TaL: 574J3.19. 
.Telex: toSfL- ■ 


YOUR OFFICE. AIHOS 


AMSTERDAM OFFICE SERVICES 

At SrtiMiol . mtarrutfianal , AMmort 
MaR?Tsfiex, addrto tlfllities XSl 
tow cost alrfridsAr to. the U.sX| 
East; 


low 
relax; 


8°? 2^ t 



JHSCNE88 SERVICES 


HAMPtELYSCEJ: Lovely mod- 

M'easrara 

balcony. Fr. 3480. 72X37.99. 
CONCORDE; S R. Camtxxi. 2RL3BJ9: 
lUxxn s, jatodlns, private alidwa- 
Dftona. Dafly/monffily rata. . 
LMA-MARCEAUr 5 reams, Ml 
Comfort Fr. 4J00, charge* In. 
eluded, 245.51.45 or. 5L4S. 
INVAUDES: Gharactar, beautiful 
_ S^rxxw.f lpL CM: 380.1X84. 
CTROCUtEROe Vary nto ft COTO- 
tortabta 2-room flat. 380.14JU 


MAHAOEMENT air SRRVICR: 


mator corporations. Call: : Parts , 


sasst 


er Telex: 680906. 


jW^ACT AS YOUR UX AGENT 


United 


YOU CAN STILL RENI 

.. 5D AMJE FOCH 

-fLuxurtous. apartments 


. BUSINESS 
OPPORTUNITIES 


tfsffsfflrjif aae 

mrfllon cash and property as- 
N«> lira ; toon i 
Rtfh.V. admi re 
taatva contra! g 


gL.-uonipwy.. . Only 




eat .cmfldonca . ... 

;oe- itare control, property and 
-Paata trada . , Gtoasad . .In. 


.PMtte 
- -Hera 


rJOS 


Box .0446. 
Parfc. 


WANXRD 


FINANCIAL, 
of 


iRAOCntOf 

tel 

l ^g jrSLWi 

* IOBH WBIVT « I HR 15 OfnCB 

rape- t Jurvft bottk vary 
eowtofc PjO. Bar IJw, Onxm la J 


. gYN AMtC OFFICE^ 

TM>i MU4J0. TMtiu «Ti7 *W*l b. 

-v-ip. 


■ahmto, CreacaTH 

B RAOTTg Wwl FL0RIWS sunrtrb^ 

fcSL ota hundred. 

manta. Only mrtpwt "hJ 


ratmon 


BBASSY SKVICE 
265.67.79 


APARTMENTS- 
. . HOUSES: 


ST^GBRMAIN-EH-LAYE: 4 mins. 


'Ain USB rarranaBB) 


ttanal pricas. 
tortng. Fr. 


tar axoep- 


l-Shww. — .** T 

Taaate, 

•4 rooms. In duplex, Fr. '4joo + 


4 rooms, Fr. 8,000 + 


VwS B on pran lses 2- to 4 pjn 
Entrance: 122 Avenue Matafcoff. 


■VERSAILLES: 
HaparhtWTLtt 
* rooms .- 1 

Fr. 

boudfafl 


m! 


iJn. 
PlBvrnanL 


£*“=■ s 


GREAT ERTTAIS 


H*W ^LUXURY FLAT, 
rawai. 01-421 S5U (day]. 

- n * ^ Wg 

and 


iy 


££i-fS?. h sss!?- Qwan 


HALT 




[U jPtoty apartiHwit house wm tu#. 


vfuerV 


week 

two. 




PLACE YOUR CLASSIFIED AO 
Oft ENTER YOUR SUBSCRIPTION 

of oar office nearest yap 


AUSTRIA] Mr. McKJm White. MOROCCO I Mr. MA. Staatt 
BapkgasseOi Ran 215# Vtan- 2 Rue Murdoch. Owahtanca 
no L [TeL: MUD (TaL: Z7J4J3 er 2L£j9fl.l 

BELGIUM] Mr. BIB Fhtnsrty NETHERLANDS: Mr. A. wrun. 
23 Aye. & to Tx^sovd'Or. Hobbamastraet 2i. Amsterdam 
Bte o. uuo Brussels rnei. imr Tut^ <axF7fttt««maft 
HX5M 0LJ Tlx.: 13133. 

ORITOW Itt-efc Cawte ch Fane Portugal: Mrs. Rita Amber 
Office tar lehicrlpll s ei . . .Fur 22 Rn das Jtanetas. 


._ 8L. For 

advertising only contact: Mrs 
Susan Atabm I.H.T_ i«3 
Khniway, London, WX.X 
CTets Utan. Telex: 26X009.1 
GERMANY] CMtact: Paris 
Otfic.^ ■Bhacrlpfin For 


22 Rtm daa Janatas Verdes 
Lisbon. (Tair 673793 A 
642544.1 


SOUTH EAST ASUU Mr Chris- 
.Owner. C. Ownay ft 
1914 Asian 


An., 1914 


only contact* 


Mias i t OeRtoger, ijlt.. 

Miner Strasse 




Cr osse Eschanhid 

2834^ 


Frankfurt / Mata. (TeL: 
170 T«tax;4J47Zl 'Ht O. l 
a RIICKi Mr- yaatFCtaude 
Rannesson. Pinda rou tt. 
Athens. I TeL: 3618397.) 
IRAN: A.FLM. Matanudi U 
BsutmA Street. Koqnash K* 
Ur Ave., T ehran IS tran 
Tei.: 232981, 

ITALY i Mr. Anwnto ftamorn- 
to. 55 Via della Mercado. 
001S7 Rome. (TaL: 479-34-37.1 
JAPAN] Mr. TadaUil MorL 

r«w. 

chome. NbfaKshbnbashi AMna- 

mX T8to: 75444 


Motmr. 

SPaEtSTi 1 Aitredo undautf >ar- 
m lento- Podri 
Otari* .Mart 




Madrid 20. Snata. Tel, 
455 33 06. Tta-: 23357 MART E, 


23354 MART E. 
SWITZERLAND: Mr. Marxhau 
. waiter and Gov van Ttuvra. 
Ave. ,.des Descries 21. 1079 
PiPiy /Lausanne T«L: ion 
.28JE3.?l 

U. 5. A.; Mr. John Quigley 
MmattaMl Herein Tribune, 
4 44 M adlaon Ave„ New York 
- 101122 I T»l" m« 752-38-90.) 
FRANCE A OTHER COUN- 
TRIES: ISI Ave 

GauUa. 92200 NaumyS/. 

Tei.' 747-12-65 Tetax: 61 


LEBANON, SYRIA*, JORDAN. 
Trans Arab Media. Advert Is 
tap Management (TAMAM) 


* Classified Atis 

* Subscriptions . 

* Renewals 




REAL ESTATE 
TO LET/SHARE 


IT ALT 


TUSCANY: 

it. ~ 


nf: Magnificent hilltop nth- 
villa, swipe 8, convenient 


to . tarsnee, Staha^ San Gimigna- 


no, Penigla. 

V cook j 

A ^- X2S0 ^ r J 




. — month. 

4S26843. 


Rontet hatf- 

^ ’or' 

.or 

London, 01- 


BOlftARD 


_ . PUTOI HOUSING CENTER 
MTOlWm. 033-723222 or 794958 


H ssss5E E o aw^r - * nd 


REAL ESTATE 
FOR SALE 


PARIS AED SUBURBS 


CHAMPSaYSffi 


RARE 


HOT0. PARDCUUBI 

asaia 


Very •At.-JJjJis. SSSW 


Sold dir 




REAL ESTATE 
FOR SALE 


fsbucb psoviscss 


FDR SALE: Luxurious 


Cimiar Nice. B . 
arainlc view, six 


pipped 


. A pairant ftoa 
botanies ell 


_ round, .owner 
abroad. Phone: Nke. 
between 8:30-10:30 tJTL. 

4 Gffl. . . 


raeimakaig. » 
lx roo ms, tor 


Is 


S UPERB LY. RESTPREP XVHR 


equipped. Partly 
brekm. Write to. , 
Herald Tribune, Paris. 


tan#.- an 0* 


F U.^WS t dSf"‘ 




cfal.and 




•ft? «* town. Immacnl 


nbhML 




ast *— «* 


TORN 10 
PAGE 13 R» 
MORE OJtSSS&B&! 




if. 


World's largest manufacturer ot 



** * 


equipment 

AntKtBirortsm • Bomb deia^oii 


eavesdropping 

* Bectrenfete detection 

. (unobservable) 

H s ;**ta* tata woridwWe. FuH traj 

Investment required. Cal! JanSteeteieUmdo 
01 - 235 - 31 1 2 /Tefex 918055 



CONTROL systems 

World New Yorif, fel.Y. 10 Q 16 

(212) 682-4637 / Tefex 426777 




